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Mr. Chairman, I am happy to be able to loock wupon myself as
a member of the chorus that has been singing words of gratitude to
our’ hoéts for their generous hospitality,. When in Washington, my
colleagues and I try to do what Washington does, and we are thereby
pleasantly occupied. ' . '

I should also like to take this opportunity to express our sincere
appreciation of all that has been done by the Bank te assist Thailand.
I am sure Mr. Black has often pondered upon the advice given by

Polonins regarding loans:

“Neither a borrower nor a lender be, Fur loan of

lores both itgelf and friend.”

I am more than happy to observe that Mr. Black never takes
heed of this advice.

My Delegation is proud of the confidence in Thailand shown
by the recent grant of a loan of no less than $ 66 million to finance
our hydroelectric project. We are also glad to welcome the strong
mission sent by the Bank for the economic survey of our country.

The gurvey will no doubt enable us to know ourselves even better still.

My delegation is also glad to say that Thailand Las been able
to cooperate in strengthening the resources of the Bank by the release,
in installments, of ounr 18 per cent subscription, Which is to be conver-
tible into T.S. dollars or pounds sterling. If the sum concerned is small,
I hore Mr. Black will kindly look upon it as the widow’s mite.

We also note with pleasure that ths Fund has now a large
exces8 of income over expenditure. We trnst that, inspired by this
substantial surplus, Mr. Jacobsson will find an opportunity to visit
our country, where hitherto we have only been able to toast him as
an absent friend. We assure him of a warm welcome.

Finally, Sir, may I, as a represecntative of a Southeast Asian
country, say how prond I am to see that a representative of another

Southeast Asian country has so ably conducted these meetings.
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