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(&) LION CORPORATION

Atsushi Kobayashi
President
Chief Executive Officer

TO THE HONORABLE THIAM CHOKWATANA-SAN WITH MY MEMORIES

Looking back at our long friendship, it began with very impressive opportunity for me. I had
fortunately had the first occasion to be acquainted with Thiam-san in Bangkok on the way back
toJapan via Europe after my graduate study in the United States. That was in your old office
in Rachawong. I still have my first clear impression of you that "You are an entrepreneur of a

large caliber."

You had played arole of first runner by yourself to cultivateand develop the target markets.
You had already had keen interests in various advanced marketing tools of advertising,
promotion, distribution and so on long before such Western marketing exercises were
established in Bangkok, which led your company to be well recognized as a successful

marketing driven company in Thailand.

One of my enlighting memories shows your aggressive attitudes towards the business and
flexible frank behavior to listen to any opinion, comment and advice of anybody, by which
Iwasalways impressed. Learned theJapanese word, "Benkyo (study)”, you often said "Benkyo,
Benkyo" by yourself for stimulating your aggressiveness towards learning. I recall occasions
of my opportunity to explain you theorganization and system of our distribution "Lion Kai"

(Association), which sometimes lasted longer than midnight.
You darely diversified your business opportunities from your original wholesale business

through import into advanced industrialized businesses such as our joint venture as the first

case, which surely demonstrated your deep insight and entrepreneurship.

3] 6
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The above examples are only my small portions from my good memory stock of our
association and friendship since I was gladly acquainted with you over thirty years ago. You
had been acting as a tutor for me from time to time during such over three decades.lam very
proud of the fact that you had received the honor of Kun Santo Zuiho Sho from the Emperor
of Japan in 1985 as the evidence of your outstanding contribution to the developments of
economical relation between Thailand and Japan which was well recognized by the most of
people who were engaged in business in both countries through your leadership for the

associations of many Japanese companies.

[ also have firm confidence that you fostered many capable management people within your
group of the companies. I am very glad to assure that those talented successors have eligible

capability to make your group further growth and prosperity based on your distinguished
foundation of the group.

Finally, Thiam-san, I still hardly believe that you have gone and you often have occupied my

mind. May your soul rest in peace!

With deepest regret,
LION CORPORATION

(oo 2 Sl e

Atsushi Koba
President
Chief Executive Officer
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