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~ n11L~lJ"fl1Wi"1~ eJ-:leveJ-:lI"t'lJ~-.5'(ijn11neJ-:lVl'W~lJ~'W1'Wfl11tJ-rtJLfl~~a~1-:1V1d -r;;U1arn~-.5'(1H."l1~ 
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-:lUL~'W~ ~VI~'UL~eJ~Vl ~-:lfleJ-:llJ'U LLmevil 'Y\tnVltj~'Ufl1fl A-r1L1~'U fl1fJ1~fl:'Hl1n'U~ LL~'lleJ-:I fl~lJfl11.ww.J\l1~lJ~'U 
bba~i1'UlfJ'U1tJt~~fl1U'Ufl11L~'UeveJ~-r;; eJBfl1J1V1~fl11a'UL~B~eJflbijCJ~1 (soft loan) L~eJ La~lJ~fl1~fl~eJ-:I 
1'W fl11tJ-r'Utfl~-:I~11-:JVfm""n'U~'U6-.5'~n;1flB-:lVl'W"tl1J~tI

'II ~ ~ 

m. 1~ijfl1~tJ1~LiJ'Ufl11lJfllJrl11tJfl111i~'UtJ~:;lJ1ru'lltl-:l1;; ,;)1nsrr'El ~~tlBt'Ufl11"evtl1tJt:.J~ 
fl11"~Vl~-3l"ttl6~Vlfl1~fleJ-3V1U~lJ~tJ1'Ur1'lJ~ L~~:;fl1~'ijEl1~-rij'U1~-:5'~ul11.:JU L~~ElVlVl\l'UL~'El..ijVl~-.1n eJ-3'V1'U LLm'lJ 

ijfYVl1'\.1;1~tJil1flfl-r1 L~'EI'U' b~~L'll'UuVlci-:lL~\lVJtJ1~~'U ~tI~~Vlfl11"fleJ-:ly!'U~lJ~'Uttlfl1;tJ1'ULfl1-:1 G111-:1V1'm~n'U 
f111L~eJtJ~L-nl~11JLfl1"~fl11 @) fl~1L~eJtJ @) ~qj~1 ,J'U fl11Jfl11".w~'Ul1!lJ~'U fl11"tJ1"~~1'U1~G1'n'\J'Ufl11Pifl~1 

"'I I .1'" .J iJQ .J I .."J 4 QI.... II I 'i t. , ~ .. I ~ ...
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tp)1lJLL'U1Yll-3tJ1"lifY1eveJ-:lL~1~lln';)'WmY4fJ~ a~1-:1fl11lJVI~~VI,rfl ffi1:U~tl"'V1~ fl11lJ1U~Wl1eJ'U ijfl11:IJ"llrjU eJVlVl'U 
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~. fl11~,j''UI;"1'Uu1~FI-r1L~eJ'ULthVl~1CJviLi1~n~~u1'Ufl1~ ('9) fl1'1L~B'U (9) G1ruun ijfl11lJG11lJ1':iti 

1t1fl11~1'j~'\.1d1~ fl1~~1L{j'Ufl1;ntJm:\:uLi11'VllJ1EJ~Li1~1~fl;~'U1\Jfl11' ne:l'W ""1fltJ1"~~Ut:.J~Jrl~~,;)LL~1~~~CJ1CJ 
t:.Ja1tJ~ f)-r1L~eJ\I~ ~~eJtJ1tJtJ~~Lfl'YI~fl'\.1;j'L~ CJVI~eJVll1~'U~lJ~U~1 LyJe) I.~~ CJ:Ufl1111'W ~m.11~G11111':if\ L~1r;1 
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fl'j~'U1t1fl11 (9) f111L~tl'U (9) Xt.1J'Y1~tl1tJ ~-:li1 ('9) LYhJfl11lJL.vlJbL~"Y11\1n11L~'Uf)-r1L~eJtlLihVl:U1fJ LVlEJtJ-r'U 

VI~fl~ V1~fl11eJ'U~1JLL~~La~lJYi'fl~~un fl"'1] bU 1'V11J1 tJ1 tI L~eJ" fl1~~WJ'U1Ylfl~~V11-:1fl1~ L~tJ LLa~fl1~~Vln1~~1'U 

:: .."J q 4 ~ II qO II "",.."J .,


fl1~L-:ltJLl"i eJfl1~tJ'l~fleJ'UB1~~ ~1:ut;l~fl1'jt~L'VIflLtJtGlEJ'YI15~fl~~lJVl1t1fl11"L~tlLYitlf)11lJ~::Vl1 flLL~~a~V1'UVltl 

, u ' 

1VltJ~11Jii~n'Ufnf) I.Fl~mi1CJ~1'Ufl1':iYr~'U1~lJ~l.m~::fl1'jL~'U~1J"lIU Yi'~f)1f1i'\1t~~Ltlfl~'U ~) fl1':ia~1\1\11'U ~-r1-:1~-m~ 
1;"1~1~':i1EJ1~ fl1'j~1U~i1~V1r11~ f111lJ~eJ~~11 Lba~~flEJfl1~~tl~fl-r1L~eJ~ihVllJ1U ~-:lfillU~~~fl1~fltl~'YItJ"li1J~tJ 

'" 'II ~ , 

t9lel\ltJ~::1;"11t1 f111lJ~1~ljeJn'Ufl1f)fl1~-W~'lJ1Yi'~f)1~1\i fl1fl L'Eln"liti fl1f11"tl1fl11 LL~~fl1fltJ'j~"li1"litJ lJ1a~'U~tJtJ 
~ , , 

v\lr1fll1:u-J'VI1.:J11f1fl11 L'YIfllUL~~ 'U1V1n~'jlJ ili1i:lruflI1LL~:;vi'fl~~1'Wfl1w~tJ1tl1:aYi a~1-.1:u~fi1L~:u1~n'Uatlr\'1 
'U 'II ".~ 'U 

LLa~U~fl1~ ':i1lJil"fl1~-N{JlJtl1~Tun1'jVl~1"11~Vi'tI~lJEJ,j11tJ~fl1~b~1JtJ'j::~V15.n1""fl11t:.J~Vl (Productivity) a-:l~~ 
1~fil-r1L~tl'UL,j1V11.ntJih1tJ1v) 
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b. nl'j1l'1~~UU~VWlllJ th~uhJt:J~ 1~eJ"i~tJ~~eJ~ n~lJnl"i~(JlJtJ~lJ'lltJijnl'j~~~llJ ~,J'UmJtJ 
o Q ~ q.d ~ .!I oJ _e elI.J ..IJ' '.. ..,

nl11llLtJtJ.:jl'UPI'Uf.J~V1fll'HleFl'VI1,J'l1lJ'll'U ~~CJ "'VIlJV1mm~nUnl-1tJ" fiJ.:jLUleJ'UL~l1€l'ULiJ'Ul~UUViLf' 8'1 (Mentoring
'IJ • ~ v 

System) l'U'Y1fll~~U ~~eJijn~1flttJnl1~~Wl11J ~,JtJ~'U1,Jfll~~lLutJnl'j ~'1i1 (9) ~"lJ'Ulfll~~~\1'rW~e:iltJltJfll1 
ncimltJ!~(JlJ~lnl1e:ilL.fm ~~~1lJnlntJ~LL~ 'j111~-1n~cij'UL~lmrl~~i'tJ~~"€l'Ul~mllJ~1t9t1!1tJfll;~lLlltJnl1 
'" ~ do"", ".,q Q '" ~ ~ '" 4 ,

cyj'ULFl,",B'Unl11l1LtJ 'U.:jl'U u.a~fll'UfDllJtVllJflruJllYi Lfl ~t:J~~lJ'l'Vl51tJ fl1~~Ltileuu qJ'Vn'Vt'u ~'\JRll 'Lle:J'U{J1 V1tJ 

l!l) ufli'l11fll~~(JlJ'\Jlf?flJ~1,J~.:j\.,.r~LtJtJ~U~~~11,J~ltJnuL~1\1,jlvf~-r'U~~'ll€lul1,J~~~un'jll L~€l~ltWlf)~LLtJ1,Yn~ 
~" " 

~€l£11'j~~1.:jfl1l11~ rt111JL-rrl1~ ~~v/llJ~'ti''U~1,J'\J LLf'~rilnu~LL~1~fillJ.tJtt11LLni~'\Jln~ fllruijit)~~-rr~~~t)iJ 
., X..l"" 1.1 1.1 .,' '" ""':; .r .d... 0....' d{1ruvnlV1".:t'W'UVl;1u.~-1 ~11.:tfll1lJl fll1lJL~nl~Vlt!'vl Q1) Vi~tJ1nl ~~'W'\JY1~~(;Il1Jt.l~nl1~lL'\J'\J'I1'U(;I~LtJ~'1 

t d!:'1 ~ • 1 "1.1 ~I "'"~ ~ 'I'" IV 4}1 II 'I 1.1
G1lJ1LmJe:J L~e:JLLn ~"iJ1J'Ytn!~u"'j'jfl ~~t)l1~U'U'Vl1Jln~l ~\1bLn flru~n'j'jlJnl~LL~~fll1L'jt)'UL\JlvrulCJ LU'l111rnl'U ~VI 

~-1'Wr~'Vl~lU~ nL~t)1,J ~) flw~nl~l1nl'j~'\J~~~nl1nv'l"'PJ~lJCU'\J Sj'UYlU1Y1ril~ty1'\J n1'l~ ~v/llJ~l1~ b~ eJlJ 
'" 4 _So! ~ ~I 1.1 • 1 "" 1 0 J'.., ell,.., A~

flllLlB'UL1J lV1lJlt1 ~~ f.Jv/l'l Lu'\Jt:JV/ll\1(;1B'U/Ul~LlJ'\Jfll1lJ"'111llCl 'Un l"i"iJ 11t;VI'U fll1 L lB'U lU'VIllUu ru\11/ 

e:nJ~'j'jfll'U~ltJ~il1;;tJ m,~nl'j~~L~~1Jnl'flh~nElUB1~'YitJ~1.:J"~lL~lJEl L~t)t~ril~~l~ 1~'iOilLLtJ::;thtim~n 
~~a~1'1fll11J"'lJ-W1,J5~~'j~ml':)flru~fll'l1Jnl'jn'Ufl-rlL1tJ'ULi11V11Jl, tI L~1-;ij~-rilLLMJ~w.JtJlfi)i'1Lif)tJLUtJ~1t)~li'l 
1~fl-rl L1~1,J~~B'I nl'jLaUl~flll'U~Vlll-;ij~fll1V1;fitl'a'\JlflVlvlEl1tJ \llfll~~'U~'1n~ll VilJ~mfl~lLLn~dLiJ'UL~ tJ'I 

L~lwWlv!~~tJl'lllJ'il'U ~.:j~tJtJJllfl11~flllL~ rnmhtJ.:Jl'\JL~tJl L~~R~nlllJnllPl'U6~~nl'jnB-1Yl'U'illJ'lltJL'VhJtJ
&I~.,J~'... "'" .... ~ ~ ~ \J 4J~.,~
~'1t1'U L'Yi~ LVilJtI~~~V15j)lYi'ilB'I nl'jVlVlVlllJ 't.h~LlJ1,J[:.J~ ~'1R11L~lJ~'1fl'lh~ nt)U'llB'I; YllJ'\1tJ'jn~lLLn\1t1 

'1 ,.., of d'll.l I II ~ 0.1"" ~.., 1.1 

1.'Ul::;~'U~'UYI I.YllJ,n r.J~~'VI'\J€).:j~ n~'lIlJ'ij'\J ~~n1,J1,J111lJ'll'U u'jl't1UJ'lIl1'Ul1,J Rw~n'j)lJnl1flll'Ua\lVlnl1n~.:j'VItJ(fI'ULLmJ 
4' ... " QJ' """ '1.r cI "'~ ... , " d 'LI

11lJCl':)~'Ul~NltJj)lfl LL,",~~Cll'UtJnllL.:jtJJllrtl~l'\J~tJYI'tIlJ-UtJtJtJ l~lJ.n 5tJlf"l11tltllJaU 5'\Jlf1ll1L~BflllLnWll 
~ "'" cQ , d .,....." .... 1.1 .......


LL~~"Vln'jrunl1Ln~~l (Li.n."'.) tJl~lJlru'VllJ~~ ct - ~ fl'U L'YiEllV1'V11J~-ln,",11~.:jlt1~~tJll1J nl~V/tJvrtJ'UL"~lJl\1 
o &I A d I &I "'" 0 .x ..., ... ~ ,'&I II 

n l~~1~ LiJ'\JYlmn1!fll1lJfltJ~'l1\la€)U 'lh~UJtlf"l11l.U111Jl'j()l'Unl1"11~'mJ'lltl.:J~'ilLltl'ULiJlm.ntJLL~~,)llJn'\J"';j~ 
'j~trUY1~rnllXLLrlfli'lL1eJ'ULthwJ1CJtl~1'ILtJ'U'itltn'jlJ ~~~,;hl~Ln1lnllLlilmu~eruL~trtJ-r~l1JflUS~m'l'1Yim1~fl't!tl

JI " \I

LLfiml~::;rt-rlL~t)'\JLi11V\lJ1eJtl~1'I1n~~~ a1lJl';jm1l~B1Jal'Unl1~i,~Vll1J tJl~Lij'U~~lJlvil~~L~tJtJ~Vll1fillllJL~m
\I ~ • II 

U,",~l1~tllnl1vllLu'\J~1t1~\UJ~~nl~n€l'l'VJ'\J~lJ'll'\Jlt.1Ln!1t.Ja~lJ'lYlITL~a:aJ'jl~LU1V11JltJ~~ctl~L~tJ~'1;jtJ 
ol. nl~t.J"'n~u1~nl1 bLm'ldJCYVll"v1U~1,JJ11fi)frrl L1tlU LiJ'U~Tu~,i1-3 -utJ'Inl'lLLm'lli1 ru'Vl1 

Rl1lJtJl fl~'U LL~~ ~ ~flll1JL\1~ tJlJ~l"l1lJ1,J1tJ'UltJi'~\Jla ~.:l1'U1Jru~;l1IOU1~l~~~~'1P1tJ~eJltJl a nlI1~~~ 
.... dol \I 

flll1JtJ1n~'ULLa~~~'Ulf')1,J'VIflCth.rrtJBfh~~.:jV'Uv/11l",&rfltJ-r'tl'Y1'tJtl-lLS31)1=t~n\l..,...tlLY;tJ~ (PI\lYi.) ~~tJijmhm11J 
~ '" ~4 .., ..I d .., A ~ oS f't'" 0 I QJ , I 

YI'IJllf1)~ fl1flLBfl'U'U LLa~fllFlfll')Yf 1'lJ'U1Yl Lfl tJl"iJB.:JLiJ'\Jmfl't.h~flElU nelL1J1,Jnl~1'11tJlllJn'Ul~m 1':)'VI'U1tJ~11J 

aUl.:l\j;rul fll1'YJ njj~ ~-.l,ru ~"fill'j rilV1tJ ~1~L~El.:j flll LLm-UijqJVll",il~hJfllflflfl L~tJ'ULtJ'Ut1qJl-11ril~~ 
~Pl'U6~11,Jl~nl'jazl~~Fl1llJCJln\l'ULl~~~(JlJ'U1rltJ'V1n'lil,ntJ~~1.:j~~~'U~llJ~~flU-r'llrul"iJtJ'ILPll~~fi"'neJliim (Pl'lYi.)

\I , ~ ... 

~e:J-3~ldhJnl'jLui1azl 
~. nl1'\j'jWl nl'jfllllJ~11JiJ ~'Vll.:ji~lnll1vltll~n"ilJnllcW~'\Jl~1J'll'U~llJ n\.J~CllU'U'Vll.:jfll1L~'U

\I • • 

LL~~~Cll'U'U n1l~n~lt u.xeJ.:j (1'\Jt1llBl'UYl L~CJ1,JLLf'~tJ~~,,'U fl1lWazleJ.:l P11,J6,r~ nl 'J fl tJ'I'Vl'U~lJ~'U1t1~llJ flU 

~~fll'jfl111J~ r1'U'\.11~1!J,UUfllllJ~lL~~ (Best Practice) L~tJt111u~~'U1LtJ~\1"'n"Vll L~lJ'WtJ'm~lJ'ntJfll'jl1~'Ul
\I • \I \I '" 

lPll'lj~n~LL~~~'1FllJ11,Jl~~U'qlJ'll'ULL~~YfEl'l~'UviB1tJ 

~'1I.~~'UlJ1L~fJ1tJl~Vl'Jl'llLLf'~~~llrul 

~~LDn ~£1'! 

, 

-r~lJ1,JV/~llfll'Jn'j~'V1'Jl..:jlJVll~1Yl~ 

n)lJnl)l1WJ1,Jl~lJ~1,J 
o .., Q.I ~ .... 

~TUnYi"lJtJ1YJ1,JLL~~tJ'IflnlnllL'I'U~1J~'U 

1'VI). 0 l!:l(9)~(9) b(9)1!>a: 1Yll"ll 0 1!>(9)a:Q1 ~~o~ 
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~ .....J..: ., ....... ~ 


tLfl:::ft 111llJ'U fl ~"tHlJlrdtJ u.a:::WlJ'lV41UVl uun~ n ,u"" VYf~llru 1 "f)lt1U.'U1Yl1~Uf1~"11)J L\,UJ1:::alJ 

'tlf)-3~tll"tlDI.L'\J::r~~mh') u."~a1t1eJftn1'w~1'rulM~C)U~fll'.hLil\Jnl·n~fJ1n\J~~tH(I)'''lfl''11tlJJ11Yi1'))J 

Luhri41~ri'1um(11J'15nl~fI(\J:::!m.nJ~ifnEllt.1 me 1''U ,r\JLl.~-rUm~i'\lLL~-lRIA'~ Lytm11Li1UflFlru~i'~\J~~"at'tJ
... ... - .. . . ' 


~~L~tJU1t1 LY1tlhh~'Vi'l'\.l LLftt'-laLm\J'f)~~11 ClJ1~IL'ih" fll"S"llJ ril"'-3'H)~\JltH1 i'\1l,J'U It\~ 

(+naLf)f1 th~1""S 1~';'l1,)'~) '\£lhl ~~dl;)u.~~1\l""'lhv"1'U.ykfitJ1.ua~Vl"i1tJt4'1l4.~. · .. 


(Ul~al1ft11(q~ -tl"I\Jltyn\l) 

"StJ"L~,tI5nI1.f"Hl.!~5~lJtl9-l; \J~~'1~nI'SU'Vltl 

• tm010ll 5092 
l~ tkfAnmn'Mmnf\lwt8'" 

'~i)t\J'..m~"ILil\Jn1' '< 

f1u~{j~1)''5lJ 

1~,. 0 lolodo cicco vif) ti>rn~!l 
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flflJtii'PJUJ\;1l11111,lOlWU" uU' . ' . 

O'tiYJ11-l LO-eJ9l1 LLfl ~f(~f)1ru ;4~1·H'1J111 V~1Un17Vi1\l1~(u1;tntil L~tl~~U1\11~011L1mttl 

UtyVI'\\1\l'1l 1 f\flli'1 L7£lU1Ja~tht~1tt1IU' ft~nal1 U~1 llfl1111L~\l11n'1J~RJ'U1~1l~U n'~\111~11\\1"\ Yl~ 
"11': . .... -- .1""-'" u'" · IV 1't .1 ~ ...I. t IV ~ 
~"11~n,etJ UU1f11fl 'ltm1~u{)tJf\Vl·U)nl'~lJUUt£l.U~llJ'11JflUl1.JUttl'U1t1~'U1J11n{)t:.l'H1'Ul'll1JVI u1~~nl; 

•tf\tn11u"ft~~"n11un,mtJqfn¥yh~'MIg~ "~lJ~it1m'fl~-4!1U'1JW· ii~(U~n''rnnl~lwUl~tJ'~i11U~JtJ 
... I.... " • ., u .J' Yo l'.~ ......... .....

flU LL\UHL~UY11,l l'UVl2dU1UU,U'l L"OU fl£PJt);D2JYJlYfULYt£)n11~ftf1 ni]:~\lU\12J'U1'\JLLiU~'1J"lfUUJO~ u.\1~l1J" 
(n.,,1J.) J~;~n"H~.n~i191~1"'112JfJ1n~,U ·Cnll.fltJ.) u.atntHVlU~U' )j1\i'flfll1ilun1'1\1;tJl~1~a-r1~Vl8n 

...... II' ... .i ~ ... Jt.'II'!It.. ...... ]!I. "'!'It !It 
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) fII "".. I ..., I. 1 ~ - .J II' 1 ., .... ....: .. .. ~ I .: 

LLf\~tlfl~1\,1~U'UYlu~~~n"et11a11J1~ln~1Va1nlln'VIL1l1"j12J~UeJ"~na11 afl1~L-l'UVlU~flllf\~ 'WHlnfla')'U~lJl 

. 'l1fJl~f\-r'U;()U"f\H~ ~~li~1Jnl~ata1ritJt.JiN'1Ji~u"~\l1eJ~Lftm1~fl ("'~U1U ~1Vfl~1L;D'U) H1U')'T{l 

LtI~EJ'Uu.\.n~f\fi1'UJL~DLt)1JttJn1'IiIL~'Utj\~fi1fj~LLafl~n-4Lanl~~f1~t)1111l1'Ufl-l n'UYU1Mn~~1Jnl'I~L~U 
LLtJ'UQ1tJ ~ftn1il1~~ltJil~"'.,j, 'Uan,nfl~:-Jl1iLi1tJfl1'1iL~tJ~LUtlnl~Ua~U"'1V-lijfl111JLREJ~U1f\i\J 

II ... II' • II' " ... ...... . .... II • 

~~~{JunTnJ~1J1~1J1l11J~-n1JU"" lJVltJfl111J4 LL~t1Jfl1·nJ·HUlnl1~IU"V~nlft'1'fif)1"~fltJ"'1JtJ1U ~1'U" 

;J~at\~~n[l-lVl\J~l"'1 ~~111n'UfiILO'lJnl,lfl utJ,'ntl~fj1JLtlu-rJU1'Ufll'nl1~1'Ui'uJn'U'tlg~'1J~'U~'UU'l'~U1Jii 
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· ~ 
b~eJ~ bbU1V11~f11~bbm6ijilruVi1vruaUfl1flfl~1b~eJU6ijel~U~~~1~U

Q.I 



n d~Vldl'UJVll~1 VltJ~e:JtJVl~ltJ1 eM nd~ nld~{9),J "ul~~~"u ~1 ~ cQ"U nlddltJdl~ ~~G1~1 ~Adl~~ie:J~G1 
~ 'U 

~ln dltJ.-Jl"U nld~ ~ldrul~n'l31 ~~e:J.-J ~~"U1Vll.-J nld ~~m"lJUqJVllVl.n~"u.f11AA-rl ~~e:J"U"lJe:J .-JtJd~~l~"u1"Ud~ ~'U 
\i l"U d 1 n e:J 8 1.-J ~.-J ~"U ~ e:J .-J A ru ~ n d d ~ 15 n 1 d n 1 d ~~ n u ru Vll All ~ tJ 1 n ~ "U ~~ G1 ~ G1 ~ All ~ ~Vl ~ e:J ~J1 1 ~ ?l.f11 
d..!I v ~ 

~~G1~ie:J ~?l"U e:J ~~ "U~~e:J.-Jn d~Vldl.-J nldA~.-J nd~'V1dl.-J ~n'l3~d ~~G1 ~?lVlnd ill ~~G1~ f1d~ Vldl.-J f11d ~{9),J"ul~.-J A~ ~~G1 ~ 

Al1~~"u A.-J"lJ e:J.-J~"U'l3~ ~ ~ e:J ~ ~ldrul~ n'l31 ~~"Ul Vll.-J~~G1 ~ Al1~ ~Vl~ l~?l~"lJe:J.-Jie:J ~?l"u e:J~.-J n~ll 1"U f11d ~~m~ 
~ 

UqJVllVl.n~"u.f11AA-rl ~~e:J"U"lJe:J.-JtJd~~l~"u1"Ud~~tJ~l"Udl f1e:J 81.-J~.-J~"U 

1"Unld.n nd~nld~{9),J"ul~~~"U~.-J1~~~vlldltJ.-Jl"UtJG1 nld~~ldrul1"u.f11~dl~ ~~ tJln'Uf11d~n'l31 
~ 

~~e:J.-J ~~"UTVll.-J nld~~m"lJUruVllVl.n~"u.f11AA-rl ~~e:J"U"lJe:J.-JtJd~~l~"u1"Ud~~'U\il"Udlf1e:J 81.-J~.-J~"U ~~e:J~.-J1~?11Uf1 
v d..!I 



(g). ~~n11~1bU'U,n'Un1'Hbm'tJ'uruvI1Vl'd~h..!fl1f1f1-r'H~e)'W b~~f01'U6c5'~n11nB':)'VI'U'ij~'ij'U
"" 'U q q 

e.Jtl"ill n n 1~~~'Wltb~ b'Vl1"1~ ~l'WlJl ne:J1'IX dl (?1U fl:!vn fllllJ tnn"il'W bbtl~ flll lJ bVl~e:JlJ Jl~tl'ltJ ~~OU1OU'W 
1'WOU'W'U 'Vl tJ~~OU1OU'W~1'WVl~ 'l1~iJVl~n'Vl~~~~ltJ~~n'W1'W nl~n~ :llb~'W"illn61tnD'W nl~ b~'W n~lJ nl~~~'W1OUlJOU'W 
iJin~n "ilVlU1~1'Wnl~~ 'l b61~lJn~~'Ul'Wnl~b~ tJ'W~bbtl~nl~iJ~1'W~1~~tl'ltJ~~OU1OU'W b~tl1'IX bl"1~~~n "il~l'W~lmj''W fl~ bbtl~ 

\I ~ ~ 

OUlJou'W~'l ~'Wbtl'l1~ ~'l1~~'l b61~lJ bbtl~61U'U61'W'W1'lXiJ nl~~(?1 ~'ltl'l f1 n~nl~b~'WOUlJOU'W1'W~'W~OU'W'U'VlvtltJ~~ b'Vll"1 b~'W 
~ ~lJtl tllJ'Vl~~ ~ b~ tl n 1~e.J~ ~ n tl'l VJ'W bbm~u fl:! Vll fllllJ tJln "il'W (n~.fl "il.)' n tl'l~'W n~lJ tll~~ ~1'l 1 b~ tl1 'IX 

tJ~~OU1OU'W1~iJltlnl61b~l~'lbbVl~'l'Vl'W 611lJl~fln~lJb~'WlJl~'l'Vl'W1'Wnl~tJ~~ntl'Utll~~ b~ tl61~l'ltll~~ 61~1'l~1 t.l1~ 
, \I , 

'Wtl n"ill n.Q tJ'liJ tl'l f1 n~ n 1 ~ b~'W OUlJOU'W1'W OUlJOU'W 5nVl~l tJ n ~lJ tllVl b ~'W n tl 'l'Vl'WVl~Ul'W bb~ ~OUlJOU'W b~ tl 'l (n'Vl'U.)
" , , \I , 

n tl'l'Vl'W n~lJeTIiJl n~lJ bb~Ul'W bn~~~n~ itl i ~fllfl~~1'lXnl~~'l b61~lJ bbtl~61U'U61'W'W bb~UruVll~~llJlJl~e:J 
, , \I , ~ , OJ 

1/ tJ~~OU1OU'W1~n~lJb~'WVl~ltJ~ bU'WVl.QVltlltJ'Vll'l" ntl1'lXbn(?1uruVllVl.Q~'W~tln~'Wb~lJ~'W n~lJnl~~~'W1OUlJOU'W 
\I OJ 'IJ , 

~'l1~~'l b61~lJ bb~~ 61UU61'W'W1'lXiJnl~~(?1~'l "61fllD'W nl~~(?1 nl~b~'W'Vl'WOUlJOU'W" 1'W U~ .1"1. tvctct(9) bb~~~tllJl 
btJ~tJ'WdJ'W 1/ 1"1'W~~(?1nl~~tl'l'Vl'WOUlJou'W "1'Wu 'W.I"1. tvctb(9) l(?1tJiJn~lJ~tl~'Vl~'W~b~e:Jnl~e.J~~~b~lJbb~'l bu'Wbbn'W 

\I,.. , , , 

Vl~n 1 'W nl~~(?1~'l bb~~~'U bfl~ tl'Wl(?1tJflru~n~~lJnl~I"1'W~~(?1 nl~ ntl'l'Vl'WOUlJOU'W~lJl"ill n~lbb'Vl'W~tl'ln ~lJ/tl'lr1n ~ 
\I , , , 

nl~b~'W~l'l 11'WVl~Ul'W/~lJOU'W 
1"1'W~~(?1nl~ntl'l'Vl'WOUlJOU'W1~~1 b1J'W nl~'U~Vll~~(?1nl~Vl.Qfl~lb1 tl'W1'lXtJ~~OU1OU'W ~ bU'WVI.QJlitl'Wtl'WVltlltJ
\I , , 

~rurulb~ 'W n "illnnl~n~lJb~'W"illnn~lJ/ntl'l'Vl'W/tl'lf1 n~nl~b~ 'W1'WVl~Ul'W/OUlJOU'W l(?1tJnl~tJ~'Ulfl~'l61~l'lVl.Q tJ~'U~(?1
OJ OJ \I \I " \I' 

eJ~~l(?1tlmdtJ ~tJltJ~~tJ~bl~lnl~otil~~Vl.Qi iJ bthVllJltJ1'IXtJ~~OU1OU'W611lJl~fl~(?1V1.Q bb~~tJ~(?1~1~'W~61(?1 l(?1tJiJ ntl1n, 
~1~ru1'Wnl~~'Ubfl~ tl'W ~ tl fl ru ~ n ~ ~ lJ n 1 ~ 1"1 'W ~~(?1 n 1 ~ n tl 'l 'Vl 'W OUlJ OU'W l(?1tJiJ n~~'Ul'Wnl~'U~ Vll~~(?1nl~Vl.Q

v \I' , 

tJ~~ntl'U~ltJ~'W~tl'W ~'l.Q (9») nl~~1~1"il/~(?1V'h~l'W~tllJ ~~ nVl.Q (tv) nl~l bfl~l~~~tllJ ~/~(?1tJ~~ bfl'Vl~ nVl.Q (m) nl~ 
dJl 'IJ \I \I \I 

tJ~~OUlJVll1 tl/b"il~"illVl.Q/Vllntl'l'Vl'W~'U~(?1OUtl'U (~) nl~'U~Vll~~(?1nl~Vld (ct) nl~61U'U61'W 'Wfl~lb1 tl'WbU lV1lJlm~1~ 
" , 'IJ 

n~~'Ul'Wnl~'U~Vll~~(?1nl~Vld bb~~ (b) nl~~(?1~l:lIe.J~nl~~lb1J'W'll'W 
e.J~ nl~ ~1 b1J 'W'l1'W ~~1'W lJl 1"1'W ~~(?1 nl ~n tl 'l'Vl'WOUlJOU'W 611lJl ~fl'U ~Vll~ ~(?1 nl~VI.Q1 'lXtl'Ufl ~l b1tl 'W

\I , , 

bU1VllJltJ~b~1~n~~'Ul'Wnl~'U~Vll~~(?1nl~Vld1tJ~ (9) fl~lb1tl'W (9) ~rurul ~l'Wl'W ~ct,~b'lIm fl~lb1tl'W A(?1bU'W
\J \I Q.I OJ 

~tltJ~~ cto .b'lIb'lI ~tl'lfl~lb1tl'W1'WVl~Dl'W~iJl"1'W~~(?1nl~ne:J'l'Vl'WOUlJOU'W ~l'Wl'W ~tv~ bbvl'l/Vl~Ul'W bb~~n~lJnl~ 
\I \I , , \I iI 

~~'W1OUlJOU'W1~~(?161~~'lUtJ~~lJlru1'IX1"1'W~~(?1nl~ntl'l'Vl'WOUlJOU'U~l'Wn "iln~~lJl"1 'W~~(?1nl~ntl'l'Vl 'WOUlJOU'W'U~Vll~~(?1nl~Vli1
, iI \I , , \I , , 

"~lun~ bbe.J'W~ 'U~Vll~Vlm~" 1(?1tJflru~n~~lJnl~I"1'W~~(?1nl~ntl'l'Vl'WoulJou'W"il~iJnl~b~tJlJb~tJ'Wfl~lb1tl'Wb{hVllJlm~tl
\I q , 

~'lb61~lJ1UtJ'Vll'lnl~b~ 'W bb~~61~l'lfllllJ~fllllJb~11"il1'Wnl~u~Vll~~(?1nl~Vld~'W~tl'l~'Wbtl'l b~'W nl~~ lb1J 'W~l ~~llJ 
'IJ 

VI~ntJ-rOUfl:!l~tl'lbl"1~~]n"il'Wtl b~ tJ'l, nl~l bfl~l~~/ll'l bbe.J'Wnl~1off ~ ltJ'Vll'l nl~b~ 'W, ~'l b61~lJnl~tltllJ, nl~tJ~'U 

~~~ n~~lJ'Vll'lnl~b~'W, ~llJtl'W~(?1vllbbe.J'Unl~~'l b61~lJnl~tJ~~ntlUe:Jl~~l(?1tJl bfl~l~~ ~~1(?1 f1ntJfll~ bb~~fllllJ 

~tl'lnl~1'Wnl~tJ~~ntlUtll~'W~tl'lfl~lb1tl'Wb{hVllJltJ ~'liJ fl~lb1 e:J'UbU lVllJltJ~ boU l~llJn "iln~~lJ "611U n~ bbe.J'W~ 
'U~Vll~Vld1~" ~l'Wl'W~llJ~'l~'W ~o,mbo fl~lb1tl'W 

U"il~tJfllllJ~l b 1"iln 11~1 b1J 'W'l1'W1"1'W ~~(?1 nl1 n e:J'l'Vl'WOUlJOU'W 611lJl1fl611tJ1J)~-:Jd (9») iJ n~1nnl1
\I , , , 

~U bfl~ tl'W'll'WI"1'W~~(?1nl1ne:J'l'Vl 'WOUlJOU'W (tv) nl~'U1Vll1~(?1nl1~e:J'lflru~n1~lJ nl11"1'W~~(?1 nl~n€l'l'Vl'UOUlJOU'W1offVl~n 
\I , , 'IJ' , 

~tl'l fllllJ~lJ~'W'B fllllJ bU 'WOUlJOU'W fllllJ b5e:Jtll'Vl~bb~~nl~iJ ~l'W~llJ (m) nl~'U 1rulnl~fllllJ~llJij tl~tl'ln~lJ/
, \I' 

€l'lf1n~ ~thoulJou'W1'WVl~Ul'W bb~~nl~61UU61'W'W~€l-:Jfllfl~~ (~) nl~~'l~'W~ ~(?1~llJ61UU61'W'WI"1'W~~(?1nl~ne:J'l'Vl'W
\I' \I , dJl , \I , 

OUlJou'W~'l~tJ~~61'UfllllJ611b1"ilbb~~Gi'lJbVl~1 b~ tl~ n~lU"il~mb~~uruvn1'Wnl~u~Vll1~(?1nl~Vl.Q (ct) iJnl~ th tJ'Vl tl (?1
, OJ 

tl 'lAfllllJ-rt'lXfl'fl b 1 tl'W b U1VllJl tJ 1 'lXbn(?1fllllJ ~~~VlUn 1 'W nl ~~'l b611lJ n 11€l €llJ n 1~11'l bbe.J'W nl~1i~ltJb~'U 
\I 

bb~~nl1iJlutJ'Vll'lnl1b~'W (b) iJnl~61uu61'W'W'lUtJ~~lJlru~'lb611lJtll~~1'W~tJbbUU 1/ ne:J'l'Vl'W61TW n~" b~ tl61~l'l 
, \I' 

tll~~ 61~1'l~1 tJ1~ 'IX tl'U fl ~l b1tl'W b U1VllJl tJ bb~~tJ ~U btJ ~ tJ 'W n 1~~1 b 1J 'W ~l ~~llJbb'Wl'Vll'lVl~ntJ ~OUfl:! l~tl 'l 
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b~ ';i~\in'<\J YHJb~ tJ-:j (~) flru~fl';i';i:lJfll';ifH)-:J'Vl'U~:lJ~'U~ 66ih"i';n,J6U'U?!:lJl~fl~'UtJ ~~fll';ifle.1-:J'Vl'U~:lJ~'U iJ fll';i 6tJ~ be-.JtJ 
"'" q q '\J q q 

oUe.1 :lJ(;':Lfll1 ~Vld~'U"IJ e.1'l?!:lJl~fl fle.1 'l'Vl'U Jll tJ 1~fl1l:lJ 8'U tJ e.1:lJ"IJ e.1'l b~l"IJ e.1'loU e.1:lJ ~ b~ mJ';i~1tJ~'Ln 'U fll ';i'U1V1l';i
'U q 'U 

~~fll';iVld66~~ (ci) iJfll';itb~~1i1:lJ~'U5fll';i~16U'U'll'U ~'UtJ~~fll';ifle.1'l'Vl'U~:lJ~'U~tb~ ?!'Ufl1l:lJ~1 b~'<\J 
'\J q q 

t1 e.1 tJ?! ';i ';i 1"1 bb ~ ~ oU e.1 1 ';i ~1 ~ 'U fll';i fl e.1 ?! 1:lJ l';i tI?! ';i tJ1 J1 ~'l d 
q '\J q 

((9») fl1l:lJ?!1:lJl';itl1'Ufll';i'U';irulfll';ifle.1-:J'Vl'U~:lJ~'U1'Ufll';i'U1V1l';i~~fll';iVld (~) 1dJiJ';i~bUtJ'U/oUmJ'lrl'U 
'\J q q 

~:lJ~'U~ bU'U?!:lJl~fl~'UtJ~~fll';ifle.1'l'Vl'U~:lJ~'U~nlV1'U~11'b~ tJ1n'Ufll';itJ1tJ1fl';i'l?!~1'lVid fll';i'U1V1l';ii1rurul VI~e.1~ltJ 
q ~ q q V IV 

1e.1'UVldmJl'li'~b'<\J'U fle.1-:J'Vl'U~:lJ~'U"lJl~?!Jll~fl~ e.1'l'Vll'lfll';ib~'U~'<\J~:lJl1'U~e.1V1d (~) fl e.1 'l 'Vl'U ~:lJ~'U ~ dJ 'U?!:lJ l~ fl 
q q q q 

~'UtJ ~~fll';ifle.1'l'Vl'U~:lJ~'U'Ul'l bb ~'lcJ-:J1dJiJ fll';i'U1Vll';ifl11:lJ b~ tJ'l bb~~ (cr) 1"111 b~e.1 'U~~~ e.1 cJ1'U tJ ';i~ bJl 'Vl ~ fl Vl db~ tJ 
'U q q '\J 'U 

Vl~e.1iJVld~'U~\J'V~\J~l hj?!1:lJl';itlboUl~fl';i~'U1'Ufll';i (9) fl11b~e.1'U (9) i1rurul1J1 
'U OJ OJ 

~.W) 6-l';i'lI(:,J~n11f1n~1 b~eJ~ bbtl1'V11~n11bbm'llilruvl1'V1'd.fl1flfl-r1b~e:J'u'lleJ~'lh~~1~tlttl1~~'U~1tl11n 
q v ~ 

eJ~1~it~~tl 'll eJ\I flN ~n11:W1iin11n11 bbnU ru Vl1fl11:W tJ1n '\ltl bb~~ ~ ~ fl11:W b 'Vl~eJ:W ~1 1~ f1.fl1 bb ~ ~ 
v q 


, ,q,q ill OJ,q
!II 


'Vltl1tJ\l1'U'VIbfltJ1'lleJ\I ~\ltl 

i1~~1'U"lJe.1-:jVld~'U~e.1';i1tJ1J1Jl1flfl11 b~e.1'U"lJe.1'l~:lJ~'U1'U~'U~~fl~l btJ~tJ'U1 tJ1 'U'Vll~~~~'U 
q 

tJ ~crbo ~crb~ 

fll';i~l';i~Vld flTH~~Ie-.J~e-.J~~ fl1';i~~~'U'Vl'U fl1';i?!~1~';iltJ1J1b~:lJ bb~~fl1';ibn'Ue.1e.1:lJ b~'U 
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'U .... 

[)lfll~lnl1 bb~~[)lflU1~~1~'U b~'U n1~Vl1l~'Wlru~~ €l~An1Unfl1€l~~1'UYf€l~~'U n1J-J~~'UlrJiJ€lbb1~~1'U Vl€lnl1fll 

bb~~61[)lVl€lnl1fllbb~~U1~bVlf'111VlCJ 61[)l€l~611Vln11J-Jbb~~U1~bVlf'111VlCJ 61Vln1runl1bm~Wl1 U1~Vl U1~~11\i 1n611lJflA, .... 
(U1~bVlf'111VlCJ) 1611Vln~b~€l~~flJ-J ~ln~ OTOP Trader 61tnu'Unl1€ll~1~n~1 €l~An1/61tnu'U/n~J-Jbn~~1n1 '1~'1, 
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e)1'UltJnl'j'"u~~Al1:IJcnf)'<U'U~~f1~cWWJ'U1A'UV1 f)6£h-:JltJe:J~l-:J~-:J~'U~l:IJVl~f)U-r6(frul"Ue:J-:J~Y'l'j'~~n wwm.w tJ-:J (Y'l'<UYl.) ~-:J 
~ v ""' 

Al'j'nlVl'U~1,x~~ e:J-:Jf)l'j'~~m"Uu ruVllVl'd~'U[)lAA-rl ~~ e:J'U\,u'Uu ruVllrl1A'ru~Y'l 'U~e)l'Ul tJf)1'j'''lJ~~Al1:IJ tJlf) '<U'U\'\'f1~ 
Q..I v Q..I cu 

cWWJ'U1A'UV1f)6£il-:JltJe:J~1-:J~-:J~'U~l:IJVl~f)U-r6(frul"lJe:J-:J~Y'l'j'~~n'<UYlm.wtJ-:J (Y'l'<UYl.) ~e:J-:J~hl'a'Uf)l'j'~~m"U
~ ...... 

m.~ nl'j'U'jrulnl'jf'l111Ji11JijB'VI1~1~lnl'jn'UafI1U'L!nl'jAn~lU~~afI1U'L!nl'jb~'L!l'L!V1B~~'L!
'U 

1,xf)'j':lJf)l'j'cWWJ'Ul6(f:IJ6(f'U~l:IJn'U?ltntJ'UV11-:Jf)1'j'~~ 'U ~\'f1~?I(ntJ'Uf)l'j'~ f)~11'UYle:J'I~'U~u 'Uf)f11f)-u'U~A~ e:J'U 
~ 

~\,{;1~?I't1'U?I'U 'U f)1'j' ~1~ cQ 'U f)1'j' ~~m"UUruVllVl'd~'U [)lAA-rl\'~e:J'U"Ue:J-:JY'l'U~~~f)l'j'f)e:J-:JV1'U6(f:IJ6(f'U 'j'llJ~-:Jf)l'j'cWWJ'Ul 
~ OJ 'IJ ~ ~ 

~Y'l'j'~~n'<UYle:J-:J~'U 1~tJf)1'j't!1\'e:Jl'UV1~~tJ'U~~f1~U'j'~?I'Uf)1'j'ru"Ue:J-:JY'l'U~~~f)1'j'f)e:J-:JV1'U6(f:IJ6(f'Ulu~1:lJn'U~~f)1'j'Al1lJ~Vll
""' 'IJ ~ ~ 'IJ 

~1\'\''U'UA11:IJrll~~'<U (Best Practice) ~ ~e:Jt!11UcWWJ'U 1 ~ U'UVl~f)?I~'j' ~~:lJYl'U Al1lJn'U f)l'j'cWWJ'U l\'Y'l'j'~~n'<U ~~f1~ 
'IJ 'IJ 'IJ ""' 

~-:JA:IJ1'U'j'~~'U6(flJ6(f'U~~f1~Yle:J-:J~'U ~e:J1 U 
~ 



iI 

Vi'U1 

n 

'U'VI~ @ ~61nTi~1bihN1'UbbA1ouuruVl1V1.Q~'Ufl1f1f1-r':H~e)'W 1~~f1'U~:5'~n11nB-l'VI'U6ijlJ6ij'U
<V 'U ~ ~ 

(9) .(9) frn~lbU'UlJlbb~~fllllJ611A~"UeJ\lU~Vll 


(9).1v -)~ tn.h~?I\l A"U eJ \l fl'UtJ~~nl J'n eJ\l 'Vl'U"tllJ"tl'U 

~ 'IJ ~ ~ 

(9).m b ,J1V1lJl tJ"UeJ\lfl'UtJ~~ nlJ'neJ\l'Vl'U"tllJ"tl'U 
'IJ ~ ~ 


11 d (f OJ 


(9).CS:: U'VlUl 'VlVl'Ul'Vl"U eJ\l fl'UtJ '<Il ~ n lJ' n eJ\l 'Vl'U"tllJ"tl'U 
'IJ ~ ~ 

(9).ct nlJ'U~VllJ'~~ nlJ'fl'UtJ~~ nlJ'ne)\l'Vl'U"tllJ"tl'U
'IJ ~ ~ 

(9).'0 nlJ'U~VllJ'~~nlJ'wdfl~lb~e:J'U 1~tJfl'UtJ~~nlJ'ne:J\l'Vl'U"tllJ"tl'U 
.... 'IJ ~ ~ 

"" V q
(9).b'1i nJ'~Ul'UnlJ'UJ'VllJ''<Il~nlJ'VI'U 

(9).~ ~6'l611b~'<IlnlJ'U~VllJ'~~nlJ'Vldfl~lb~e:J'U 1~tJfl'UtJ~~nlJ'ne:J\l'Vl'U"tllJ"tl'U 
'IJ ~ ~ 

(9).~ uruvn e:JU?lJ'J'fl bb~~oile:J~ln~1'UnlJ'~hb'u'U\ll'Ufl'UtJ~~nlJ'ne:J\l'Vl'U"tllJ"tl'U 
OJ ~ 'II ~ ~ 

'U'VI~ 1£J 11~-l1'Un11cWC\l11ru1An~1 b1B-l bb'Ud'VI1-ln11bbA1ouilruvi1V1.Qa'Ufl1RfI-rdb~B'UOUB-l
<V 

'lh~6ij1~'Ul'U1~~'U\i1'U11nB~1-l~-l~'U OUB-lRru~n11lJ15n11n11bbnilruVl1f1d1lJ~1nC\l'Ubb61~ 
~ <V 

• if 

6l~Rd1lJbVl~BlJ~1 d~gtfl1 bb61~VI't.b~-l1'UVlbii~d~B-l 
~ 

\v.(9) ?lJ'U~6'lnlJ'cW '<IllJ'rul~ m~l b~e:J\l bb 'Ul'Vll\lnlJ'bbm"Uu ruVllV1d~'U.f11flfl~lb~e:J'U"Ue:J\lUJ'~"tll"tl'U 
~ OJ 

1'UJ'~~U\il'UJ'lne:J tll\l ~\l8'U "Ue:J\lflru~ nJ'J'lJ16nlJ'nlJ'bbnuruVllfllllJ tJln'<ll'U bb6'l~~~fllllJ bVI~e:JlJJl 
~ OJ 

l~?I.f11 

~ 1v.1v oile:J b?l'Ue:J bb 'U~b~e:J nlJ'Yr(9)J'Ul"Ue:J\lnlJ'fin~l bb 'Ul'Vll\l nlJ'bbm"Uu~VllV1d~'U.f11flfl~l b~e:J'U 
"Ue:J\lUJ'~"tll"tl'U i 

1v.bY) oilm?l'Ue:Jbb'U~"Ue:J\lnJ'~'VlJ'l\lnlJ'fl~\l nJ'~'VlJ'l\l bn~~J' bb6'l~?lVlnJru nJ'~'VlJl\l nlJ'Yr(9)J'Ul 

~\l fllJ bb6'l~ fll llJlJ'U fl\l "U e:J \llJ 'U ~tJ 
~ 

1£Jo 

, , 

.f11fl~'Uln n 611b'U1V1'l1\l ~e:J nJ'~'VlJ'l\l bn~~J'bb~~?lVlnJ'ru V1 n~ o Iv Iv 01CS::ocr~ ~\l-)'UV1 Iv 

~~lfllJ Ivcr'0m b~e:J\l J'ltJ\ll'U nlJ'cW'<IllJ'rulfin~l b~e:J\l bb 'Ul'Vll\l nlJ'bbm"UUruVllV1d~'U.f11flfl~l b~e:J'U 
9 OJ 

"Ue:J\lUJ'~"tll"tl'U1'UJ'~ ~U\il'UJ'lnmJl\l~\l8'U "Ue:J\l flru~nJ'J'lJ16nlJ'nlJ' bbnuruVllfllllJtnn'<ll'U bb6'l~~~fllllJ 

nfl (9)oo'0ro(9)ObY)~ 6'l\ll'U'VI (9) 6'UllfllJ 1vct'bbY) 

, .... 

bVl~e:JlJ~l l~?I.f11 
9 

• OJ 

o Q.I~ Cl.I d V d IV 

.f11fl(;..J'Uln "U ?llb'U1V1'U\l?le:JnJ'~'VIJ'l\lnlJ'fl~\l 'VI 

b~e:J\l J'ltJ\ll'U nlJ'cW '<IllJrul~m~n b~e:J\l bb 'Ul'VI1\l nlJ'bbm"UU~VllV1d~'U.f11AA~lb~e:J'U"Ue:J\lUJ'~"tl1"tl'U 
1'UJ'~~U\il'UJ'lne:J til\l ~\l8'U "Ue:J\lflru~ nJ'J'lJ16nlJ' nlJ' bbnu ruVllflllJJtJln'<ll'U bb~~~~AlllJ bVI~e:JlJJl 

~ v 



I I I 1.1 

fllf1~'Uln f1 ~lb'Ulfh~'l~ltrn'Ul(Jn-r\ilJ'U~1 VlmCS::b'1l/lv<tbm b~tl'l ~\?l~'lI"1'tJCJe:h'Ul(Jnl~6[J~\?l
.... 'IJ 

f111lJ(Jln'\l'Ubb~~cW~'Ulf1'U'Vln~1'll(Jtl th'l~'l EJ'U ~llJ'\t'Ir;rntJ-r6(Jtul6[Jtl'l bl"1~"e}\in'\l9/W b~ (J'l 
, OJ .... 

fllf1~'Ul n 'l ~~bU(JU n~~'Vl~1'llJ'\t'Il\?l1Vl(J 11~1(Jnl~U~'\t'Il~bb~~nl~1i~lm~'Ulf1~'lnl~bbm6[J 

Ut1!'\t'Ilf111lJ(Jln'\l'U V'j.I"1. ~<t<tm 
~ 

fllf1~'Ul n '\l ~~ b U (JUf1ru~n~~lJ nl~ntl'l'Vl'U'\t'I~Ul'U bb~~6(JlJ6(J'U bijtl'l bb lA'l6(Jl~ 11~1 (J nl~~\?l~'l 
, 'IJ , 

bb~~U~'\t'Il~ntl'l'Vl'U1/j~Ul'Ubb~~6(JlJ6(J'Ubijtl'lbblA'l6(Jl~ V'j.I"1. lv<t<t(9) bb~~ (uUU~ m) V'j.I"1. lv<t<t<t 
, 'IJ , 

fllf1~'Uln u ~~bU(JU.vtlU'lAUntl'l'Vl'U'\t'I~th'U Ul'UfhtJ~~'l '\t'I~~ <t ~hU~Ul'Uh~B rJlbfltllV'j'U 
, 'IJ 'IJ 

~~(J ~'l'\t'll\?l'\t'l'Utl'lf11(J 

fllf1~'Uln 6(J ~~bU(JU.vtlU'lAUntl'l'Vl'U'\t'I~Ul'U ul'UD'l1'U1'U '\t'I~~ '\t'I~~ <t ~lu~lf1n~ eJlbfltl 
, 'IJ 'IJ 'IJ 

?dl'lbb~'l~'U ~'l'\t'll\?l~n~'Uf1~ 

fllf1C-J'Uln 6(j ~~bU(JUn~lJtltllJ'Vl-rV'jcJb~tl nl~C-J~~Ul'UD'll 'U1'U '\t'I~~ <t ~lU~lf1 n~ rJlbfltl~ll'l 
, 'IJ 

bb\?l'U~'U ~'l'\t'll~~n~'Uf1~ 

fllflC-J'Uln ru ~~bU(JU.vtlU'lAUn~lJtltllJ'Vl-rV'jcJb~tlnl~~~~ul'UfhtJ~~'l '\t'I~~ <t ~lU~Ul'U 
, 'IJ 

1V'jB rJlbfltllV'j'U~~(J ~'l'\t'll~'\t'I'Utl'lf11(J 
fllf1C-J'Uln tu ~~bU(JU.vtlU'lAU l"1'UcJ~\?lnl~ntl'l'Vl'U6(JlJ6(J'Uul'U6(Jln1'Vl(J '\t'I~~ cs:: ~lU~6(Jln1'Vl(J

OJ 'IJ , , 'IJ 

o Q. Q.I Q.I Q.I q 

tllbflm6[Jlf16(Jru~D '\l'l'\t'l1~'\l'U'Vl~~ 

fllf1~'Ul n f1 ~~ bU (JUitlU'lAUI"1'U cJ~~nl~n tl'l'Vl'U6(JlJ6(J'UU1'U D'll 'W1'U '\t'I~~ <t ~lU~lf1 n~U...J 'IJ , , 'IJ 

rJlbfltl~ll'lbb~'l~'U ~'l'\t'll~~n~'Uf1~ 

fllf1C-J'Uln !J ~~bu(Ju.vtlU'lAUlf1~'lnl~ (9) f1-rlb~tl'U (9) ~t1!t1!1 n~lJtltllJ'Vl-rV'jcJb~tlnl~C-J~~ 
ul'U6(Jln1'Vl(J 



· 
c:t 

'U 'VI 'VI CP) 

'V 

~ (;lnT~'~"1 bcU'U'ITU nTHbm~ilru'Vi1'Viii~'U.fI1~ ~-rd b~el'U b~£JA'U tJ~~n1~n el'l'VI'U~lJ~'U 
QI 'U q q 

(g).(g) fldI1JbtJ'U~lbb~~fldl~6h~~~B':I'U~'Vi1 
OV Q Q d OV I Q Q v Q I I 

n';ilJ n 1';i"v'J ~ 'U16(j lJ6(j'UlJ.f1 l';i n ~ bn en n 'U nl';i?l-:J b?l';i lJ n';i~'Ul'U n l';i b';i tJ'U ';i bb{;1 ~ nl';ilJ ?ll'U ';illJ 6[Je:l-:J 
~ 'U 

'th~6(jl6(j'U ~-:J b?l~lJbb{;1~~~'Ulbfi1';i~:on~:Ol'U';iln1~~fllllJ~'Ufl-:J bb{;1~~ b?l~tJ';i .f11"v'J1~bn ~~'U1'U V1~th'U/6(jlJ6(j'U
~ ~ 'U ~ 

l~tJ1~fllllJ~lArun'Unl';i'U~V11';i~~nl';ib~'U'Vl'U6(jlJ6(j'U1~~U';i~~'Vl6.f11"v'J bb{;1~ b~'U fllllJ~lAru6[Je:l-:J nl';i bbnuruVll 

V1.nfl~lb~e:l'U~~~ie:l-:JbbnuruVll~~'U~m l~m~~~~~';i~~'Ufl~lb~e:l'U ~-:J1~~1I.iJ'Unl';i~-:Jb?l~lJ?lU~?I'U'U1~~nl';i~~~-:J
OJ ~ 

?It:nu'Unl';i~~nl';ib~'UV1'U6(jlJ6(j'U ~-:Jbb~tJ "v'J.fi1. lvctct0) bb{;1~bU~tJ'UdJ'Ufi1'Ut1~~nl';ine:l-:J'Vl'U6(jlJ6(j'U1'UtJ "v'J.fi1. lvct'b0) l~tJ~ 
q ~ 'II q q 

n~lJe:le:llJ'Vl~"v'Jt1b~e:lnl';ie.J~ ~~ b~lJbb~-:JbtJ'UbbmJVI~n1'U nl';i~~~-:J bb{;1~oU'Ubfl~e:l'Ul~tJflru~n';i';ilJnl';ifi1'U t1 ~~nl';ine:l-:J'Vl'U
q 'U q 

6(jlJ6(j'U~lJl~ln~lbb'Vl'U6[Je:l-:Jn~we:l-:Jrln';i~l-:J 11'UVI~Ul'U/6(jlJ6(j'U ~llJn'UvllVlul~b~e:llJltJ-:Jnl';i'U~V11';i~~nl';ib~'U'Vl'U 
~lJ6(j'U1~bil~fllllJfi'lJfh ~U;~~'Vl6.nl"v'J bil~U';i~ltJ~'l1?1-:J?I~ b~mbm6[JUruVllVl.n~'U"Ue:l-:JU';i~6(jl6(j'U1'UVI~Ul'U/6(jlJ~'U
~, 'II ~ OJ OJ ~ 

~bn~~lnnl';ibu'UVI.nne:l-:J'Vl'U~l-:J 61 ~-:Jne:l-:J'Vl'U~~~~-:J~lnnl';i';illJn~lJ6[Je:l-:J6(jllUl'U bb{;1~ne:l-:JV1'U~~~~-:Jl~tJ.nlflf:o
~ I ~ q q ~ 

~1'Ufi1'Ut1~~nl';ine:l-:J'Vl'U6(jlJ6(j'U'U~V11';i~~nl';iVl.n ~ bU1VllJltJAe:l II nl';i{;1~V1.n/U{;1~V1d" 6[Je:l-:Jfl~lb~e:l'U ~l'Un';i~'Ul'Unl';i
'II q q 

~l';il~bb{;1~~~V'h:Ol'U~e:llJ {;1ne:l-:J'Vl'U6(jlJ6(j'U 1~ bbn :Ol'U~e:llJ{;1V1.n~'Ufl~lb~e:l'U{;1 nVl'd 1 bfl';il~~oUe:llJ{;1bb{;1~~~U';i~b.f1V1 
~ OJ q q ~ OJ OJ OJ 

(;1nVl.n 'U ~V11';i~~ nl';iVl.n u~'Ulfl';i -:J?l11-:JVI.n bb{;1~~-:J b?l~lJ1UtJ'Vll-:Jn l';i b~'U1~n'Ufl'U 1 'U6(jlJ6(j'U ';illJ~-:J ~-:J b?l~lJ 
OJ , 

?lU'U?I'U'U1~fl~l b~e:l'UUe:llJ'l11Vl~nU~6(jrul6[Je:l-:Jbfi1';i~:on~"v'Je:l b~ tJ-:J1UU~'U1m'U n l ';i~lb-u'U~l~ ~-:J b?l~lJnl';ie:le:llJ
q OJ ~ 

nl';i~~v'huru~fl~lb~e:l'U bb{;1~ll-:Jbbt:-J'U~l~ b~e:l'l111u~~1~~~flru.f11"v'J~e:l1u ~-:J~mtJ'U~-:J~lAru1'Unl';i~lm?l~lJ?l11-:J
4.1 cu <\ IV 

fllllJb~lJbb~-:J6[Je:l-:JVI~Ul'U/6(jlJ6(j'U bb{;1~~-:Jt:-J{;11~bfi1';i~:on~OUe:l-:JU';i~ b'Vlfi1b~'U1~1~e:l eh-:J~'Ufl-:J1'U~?I~ ~-:J1'UU~~U'U 
OJ q ~ ~ q 

n';ilJnl';i~~'U16(jlJ6(j'U~fi1'Ut1~~nl';ine:l-:J'Vl'U6(jlJ6(j'U~e:l~1'Uflll~J~'l..J~~6(je:l'U ~l'Ul'U 0),om0) bbvl-:JCi) 1'U~'U~ b'1ib ~-:JVll~ 
q OJ ~ ~ 'II 

(g).1£1 1(9l"'lh~a.:lfl~B.:If1'1.UJcij~nl';jnB.:I'Vl'U'l1~'l1'U
q 'U q q 

~-:j b?l~lJnl';i'U';irulnl';in~lJ/e:l-:Jrl n';i/ne:l-:J'Vl'U nl';ib~'U1~~nl';ib~e:llJltJ-:J nl';i'U~V11';i~~nl';ib~'U'Vl'U6(jlJ6(j'U
OJ q ~ ~ q 

1~bU'U';i~'U'U ~fllllJ bU'Ube:ln.f11"v'J ?lllJl';it:mmOUUruVllVl.n~'U bb{;1~'U~V11';i~~ nl';i6(jlJ6(j'U1~e:l ~1-:J~U';i~~'Vl6.f11"v'J
OJ q 

(g).m biJl'Vi~IEJ~B.:If1'UJcij~nI1nB~Vl'U'l1~'l1'U
'IJ q q 

'U~V11';i~~ nl';iVl.n~ bn~~l n nl';in~lJb~'U~ln n~lJ/e:l-:jrln';i/ne:l-:j'Vl'Unl';ib~'U1'UVI~th'U/6(jlJ6(j'U b~'U 
'II q q OJ q 

n~lJe:le:llJ'Vl~"v'J t1b'~e:l nl';ie.J~~ ne:l-:J'Vl'UbbmouuruVllfllllJtJln ~'U (nou. fl~.) ne:l-:J'Vl'UVI~Ul'U bb{;1~6(jlJ6(j'U biJe:l-:J (n'Vl'U.)
q q OJ q OJ ~ 

1~tJbJoJ'U';illJVld~bn~~lnnl';itJ~lJ~ln6'Ulfll';i"v'Jlru6(jt1bb{;1~?lt:nu'Unl';ib~'U~'U b~e:l1~bn~e.J{;1?(lJ~'Vl~1'Unl';ibbm6[JUf:1!V11 
V1.n~'Ufl~lb~e:l'U ~'U?lllJl';it:1{;1~V1d bb{;1~U{;1~V1.n1m'U~?I~

q 

v d If ov 

(g).cr 'U'Vl'UI'VlVl'UI'Vl~B.:If1'UEJ'\)~nI1nB.:I'V1'U'l1~'l1'U
'U q q 

0).~.0) bbmOUUruVllVl.n~'U (bu"v'Jl~1'Une:l-:J'Vl'U6(jlJ6(j'U) 1~tJnl';i'U~V11';i~~nl';iVl.nfl~1 b1e:l'U 
OJ q q 

0).~.~ b~e:llJltJ-:Jnl';i'U~V11';i~~nl';ib~'U'Vl'U1'U6(jlJ6(j'U1~bU'U';i~'U'U l~tJnl';i~~vll:Ol'UoUe:llJ{;1'Vl'U6(jlJ6(j'U
~ q ~ 'U q q 

:Ol'UoUe:llJ{;1V1.n~'Ufl~lb1e:l'U 'U~V11';i~~nl';iVld U~'Ulfl';i-:J?l11-:JVI.nbb{;1~~-:J b?l~lJ1UtJV11-:Jnl';ib~'U1~fl'U1'U6(jlJ6(j'U 
~ OJ q 

C9l 'VI3J7CJlV!cPJ fJ.JVth~3J7ru 'W.f!. ~ct:ct:(9) - ~ct:b~ iJf!'lJeJoJ~n7'jneJ.JYJ'lJ'lf3J'lf'lJ 1f7'lJ?'lJ ~~!i:' Uv/.J ltfl~1'lJfJ.JV'l.h~3J7ru 'W.f!. ~ct:bm ., v 9 , 

v . 

l~e)'lJn'lJCJ7CJ'lJ ~ct:bm oJ~~.Jf!'lJeJoJ~n7'jneJ.JYJ'lJ'lf3J'lf'lJlW3J{]n ,/7'lJ?'lJ (9)06'1 Uv/.J 'j?3JiJf!'lJeJoJ~n7'jneJ.JYJ'lJ'lf3J'lf'lJ 1r7'lJJ'lJn.J~'lJ 
'U 'i ., 'U., If 

http:lJ6(j'UlJ.f1


- ~ ­
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(n~~/n€l'lVl'U~~nVld~~u'U~~1~n1~n8~) ~~€l(9ln~'l1~flll~~lmVl~€l1'U~m~ru~1~~m~ru~Vl~'l ~~'U nlTU-rU"'~ 
~ ~ 'U 'U 

eJ(9l~l~€lmdtJ/~lU-rU nl~8~~~tJ~bl"'lnl~~€lUU1~~~'U nl~nlVl'U~l'l~~'UfnVl~ "1"'''1 mllVlln~~/n€l'lVl'U1~n€l'lVl'U
'U ~ ~ ~ 

Vl~ 'l~U'U~-rU~~~€lUb.w tJ'ln€l'lVl'U~~ tJll~tJfhti 'l~ 'lnl~~U'U~~l~ n~€l'l'" nVld ~~"'~~l'Ul'Ul'l~~ 'Un~ ~u'U1U(9l1~
'U ~ 'U 'U 

~~~utJu/oV€lU'lrlu~€l'ln~~/n€l'lVJ'UJ'U I ~'ld ~€l'l1~o/J~~€l~~~utJuoV€lU'lrlu~€l'ln~~/€l'lr1n~nl~~~'U1'U~~~'U~~u'U 
lU 

~~l~n"1 bb~~~'U€ltJnu~~'UlVll'lnl~U1Vll~~~nl~~€l'lflru~n~~~nl~f1'U~~~nl~n€l'lVl'U~~~'U 
'U 'U ~ ~ 

iI 

(g).G'lI.~ ~1bih.1n1'jU~'Vi1'j~~n1'j'VicU 

fl ru~ n~ ~~ n 1~ f1'U ~~~ nl~ n €l '1 Vl'U ~~~'U ~1 ~tJ 'U n l~U-rUlfl~ '1 ~~l'lVld/l€l 'U.fn~ ~Vld/
'U ~ ~ 

, 
nlJiJJlnCJ\)Ylu., ., 

3 U1YJ 

nCJvYJUlXJJU1UIIIJ::15JJ15UljjCJv 5 U1YJ• v • 

,. I 

n~JJc)c)JJYJSWfJlwCJn1S(i.J~C1 6 U1V1 

lU 

~l~tJ'Unl~ ~'li1 


(9») Vl~'l~ln~U~~~~il~~u-ru"'~eJ(9l~l~€lmdtJ~€l'ln~~/n€l'lVl'U1~bVlln'U flru~n~~~nl~ 

~ ~ ~ 

n~~/n€l'lVl'U ~~u'U~~1~nf1'U~~~nl~n€l'lVl'U"1i~~'U~€l'lU~~~~~~~~'l~~1'lflll~~oVl1~bbn~~l~nn~~/n€l'lVl'U~€l'l(9l'U
~ ~ 'U ~~ ~ ~ ~ 

~~€l~~'l~~v'h/u-ru~~m~~~~utJuoV€lu'lrlun~~/n€l'lVl'U Vl~€lU-ruro~~~tJ~bl"'lnl~oUl~~~'U~~'Un 1~~u'U1u(9l1~~~
~ ~ 'U 

(n~~€l~n'U ~'l1i~'U~~€l~n'U Vl~€l1~~~€lWl'Un1~)
'U 

~'ld eJ(9l~l~€lmdtJ~l'U~l'l"v€l'ln~~/n€l'lVl'U €ll~t11~1~~~~~~u'U~l~~nl~~~~'UVl~€l 
~ ~ ~ 

~llil~ruU~~ltJ~L11~ tJ1 ~f1'U~~~ nl~n€l'lVl'U~~~'U~u'U~ln"'l'l~l~tJ'U nl~1'U.fll~~l~~€l'lVl~Ul'U/~~~'U
'U ~ ~ 'U ~ 

Vl~€l~~~€lUVl~ltJ1~n~~/n€l'lVl'U1~ 51 ~U'U~~1~tJ'Unl~n1~ ~'U€ltJnu~~~u~~~~ 
~ ~ I 'U 'U ~ 

~) nlVl'U~n~~/n€l'lVl'U ~~~~oVl~1-rU~~~€lu1'Unl~u1Vll~~~nl~Vld1u~ (9) fl-rl~~€l'U 
~ ~ 'U 

(9) ~rurul1~tJ~~1~rul~lnnl~~~U'ln~~"'nVld/~~u~~b.flVl"'nVld(9l1~l'l~~'UVld 1~~Vl~1~~~nub~'UVl'U (~.fll~fl~€l'l
v v 'I cu ItJ 'I 

Vll'lnl~~~'U) "v€l'ln~~/n€l'lVl'U ~~~~nl~~u'U~~l~nn~~/n€l'lVl'U"v€l'l'" nVld ~l~~'loV€l~ln~1'U~~€l'l~~ ~U tJuoU€lU'lrlU 
~ ~ ~ ~ 'U 

"v€l'ln~~/n€l'lVl'U ~~'U 
~ ~ 

tJ€l~Vld1~dl'U mo,ooo U1Vl 
lUlU 

tJ€l~Vli1~'lb~~ mO,OO(9) - b'lIct,ooo U1Vl 1~v'h~rurulnUn€l'lVl'UVl~Ul'U~~"'~~~~'Ubij€l'l
Q.J v q \J 'I 

tJ€l~Vld~'lb~~ b'lIct,OO(9) U1Vl~'U1 u 1~v'h~rurulnun~~€l€l~Vl-r~~~yj€lnl~C,J~(9l
v v ~ 

http:g).G'lI.Q1
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bYl) ~~€lVl1~€l~fli;1'l~l~ n'W~~VrJ1'l i;1flVldnu ~~lVld ~~i;1~l~fl€l'lVl'W~~~ ~~1~ 1-rU~~~€lU'U ~ 

1'W fl1~U~Vl1~~~fl1~Vldlu~ (9) A-rl~~€l'W (9) ~ruru11,xAru~fl~~~fl1~I'I1'WtJ~~fl1~fl€l'lVl'W~~~'W~U'W~lfli;11'lU~~6'l1'W
cu v v cu 't 't 

i;1flVld ~ ~lVld~~~ ~~i;1~ Aru~fl~~~fl1~fl~~/fl€l'lVl'W~~~-rU ~u'W~-ru ~~~€luVld~ ~n~~l flfl1~U-rU1A~'l6'l~1'lVld'U 'U
~ ~ 


~l~ltJ1€l'W Jl1~~Vld~'W 1~tJv'h~ruru1n~~~~'WQUU1Vl~~~W-J1'li;1flVld~u-ru1A~'l6'l~1'lVldnuAru~fl~~~fl1~fl~~/
Q.J Q.J CU cu q 

fl€l 'lVl'W ~-ru ~u'W ~~lVld ~ 'l fl1~~ ~1~ ru 111 ~~1,xfl~ ~/fl €l 'lVl'W 1~ ~U'W -ru ~u 'W ~il,xn~1 tJ1Vl~ ~ €l 'l rhcU'l ~'l 
~ ~ ~ 'U 'U 

6'ltl1'WJl1~ fl1~~u'W6'l~ l~fl~ €l'li;1flVld~~~l~-ru fl1~U-rU1A~'l6'l~1'lVld11 ~U'W6'l~l~fl~ €l'l fl~~/fl€l 'lVl'WVl~€ll~'U 
 ~ ~ 


~lflJ'W~'l~1~U'Wfl1~~1~fl~~Ul'Wfl1~~'W~€l'Wfl1~U-rU~U~tJ'W~ruru11Vl~ ~~€l~~1~~~1,xfl~~/fl€l'lVl'W~~U'W~~lVld
QJ QJ q q 

~€l'l~qJqJl~~~~ltJ 

fl';jW~1el~1.:J f1'W~~~fll';jflel.:J'VI'W~lJ~'L.l'\j'1'WU.:J1'W1'W 'VI:U ~ ~lu~lf1n~ elllJlel~11.:Jbb~'W~'W ~.:J'VI1~~n~'WfI';j
'U ~ ~ 'U 

iI , 

bb'W1~~ "'VInfl'W~llJl';jm~li1.:Jbb'VI~.:J'VI'W~elmu~l9hl~"
~ ~ 

& eJ~~l~€lmdm~'WnbVhn'WVlfl~Wfl€l'lVl'W A€l~€ltJi;1~ b 'lI1MJ'U ~ ~ ~ 
~~tJ~~€l'W~l~~ (9) tJ 

& 6'l~l~fl6'll~l~tlm~vr'l ct fl€l'lVl'W (i;1~~'W i;1~~€lfl)'U ~ 

nf)~VJ~~t~~n'Vtd~hffqjqj'1 ':tJ:Lr:lfl1 tJltlflLiftJ 

LVl3JVli~tJ;ULfII~~~i1~Vld i1,:;iu (11) (;f)t1'a:tn) 

(9) . (9) - eto,ooo flVlU. (9) b I (9). €l€l~~~~~ (9)00 U1Vl/ 
~-+----~----4-----------~------+---------~------~ 

Iv. (9) - eto,ooo n~~€l€l~Vl-r'\AltJ~~€lfl1~e-J~~ (9) b ~~€l'W '" 

(9) - eto ,ooo n~~qtJ Gl b Iv. €l€l~~~VlijVJm~€l'W ~1~rn. 

(9) - eto,ooo 'Bfl6'l. (9) b Al1~6'l1~1~tlct. 

ClIC1.I I t/QJ II II I 0 II 0 Q OJ OJ 0 

n';jW19l1elUl.:J f1'W~~~nl';jnel.:J'VI'W~lJWU1'W'VI1~~lU 'VIlJ 1£l 1911U~'VI1~~lU elllJlel'B ~.:J'VI1~~1V4'W 
'U ~ q 'U 'U 

bb'W1f)~ "b~'WlJln i1ru'VI1~.:JlJln ih'Vhl'V1i 1ib'VhAn~fllV4~il" 
~ eJ~~l~€lmdmvh~'WVlflfl€l'lVl'W ct U1Vl!U , ~ ~ 

& ~~€l'Wl~ ~€l'l€l€l~ Iv%, ct% ~€l'll'l~~'Wn'U 

ntNVJ~~t~~f1V1dvhffqjty1 
tVl3JVli~tJ-rULR~~~il~Vld 

.,::fl::L'lft'1 

'Il1'i:~~ ~) 
~tlflL;jtJ 

(iflfJfl:lil) 
cv .;; 

(9). €l€l~~~VI'W Iv% ~€l'l 

1'l~~'W6 
Iv. rnO,OO(9) - eto,ooo flVlU. 

Cl.I .;; 

Iv. €l€l~~~VI'W Iv%, <s::% 

~€l'll'l b~'Wn 
cv .;; 

rn. €l€l~~~Vi'W <S::% ~€l'l 

l'l ~~'Wn 

• blJ'W~ k:J blJ'W nl';ju~'VI1';j~~nl';j'VI.Q19l1lJV4q~n';j';jlJ'tJel.:J~lJl~n 'VI~el "Ul'Wlu.:JllJb~~" 
'\J t.I 1J l.II 

fl~ru l~6'll~l~tlU-rUeJ~~l~€lfl ~utJ~€l'ln~~/n€l'lVl'WVlbu'W6'l~1~nl'l1'WtJ~~fl1~fl€l'lVl'W~~~'W1,x b vh new (~€lflbutJ 
~ ~ ~ ~'U 

l~bvhn'W) 
'" 

ihd1'Wfl1~ ~'lU 
(9)) U~~~~Aru~fl~~~fl1~I'I1'WtJ~~fl1~fl€l'lVl'W~~~'W b~€lVl1~€l~~'W1Vl1'lfl1~U~Vi1~~~fl1~Vid 

~ 'U \t ~ 

~l~n'W 1~tJ~1 ~U'Wfl1~Jl1tJ1~~€l~ln~ ~~i;1~Al1~~1'l~€l'l~€lfl ~utJ 

Iv) n1Vl'W~~u~bUUfl1~U~Vi1~~~fl1~Vid ~~€l1,x~Vl~l~6'l~~l~U~UVl~€l'l ~b~i;1~~'W~ ~~i;1~ 
~~~U~~~~ ~'l€ll~v'hl~Vli;11tJ15'U ~~'W 

~ 
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~,:jVi1~lb~V,:j11V ~u'Unl'J~~'Vh~lJ'U'Vll'l~~€lnhJnl'J"l5TJ~fi'U 1~tJ?1lJl~n (frrr.H~€l'U) ~u'UC:h~€ln ~llJf111lJ?11lJl'Jfl 
III '\J 	 '\J 

~€J'lnl'J"l51'J~VI'U 

• il'j~L~tJvltJ : ~1~fll1~"'1~1'j~'Vlm~€ltJ 

• -Ul'j~~€lflLi1tJ : 'Vlm~€ltJ 
• 	 l~L~Wl : 1lJ Lfl'U 100,000 U1V1 

" 
• 	 vl€l~LtJ'U"'~l~m~~ 2 fl€l~'Vl'U 


LL"~LJlJu~m~'j~LtitJU' 


(ijfl1'j€l€l~' Vl~ 2 fl€l~'Vl'U) 


• 	 "'1~1'j~~'Ufj1~'Vlm~€l'U 

9/nflhjij\-1-dAl~ 


• 	 nL~,tJ : tJ"~fl#~ ~rurul 5 tJ 
" v v 

• 	 il'j~L~'Uvl'U/~€lmdtJ : 'Vlm~ 
• 	 l~L~'Ufl : ~'U€l~nUlJ~fl'j'j~fl1

" " 
• 	 vl€l~LtJ'U"'~l~fl~~ 2 flm'Vl'U 

LL,,~LJlJ~m~'j~LtitJU' 


(ijfl1'j€l€l~' ~~ 2 fl€l~V1'U)

q 

• 	 ~~U~~l~~t1Jt1Jl LJ-rULtJtJL~~ 1 
Ji iI 

(P1elnbU(J~eJ 

IUY 2 : (P1elnb-d(J~el(J~~10 
.--------------4~ 
• -Ul'j~L~'Uvl'U : ~€ltJ"~ 1 "1Jml~L~'U\-1.Q'Vlm~€l'U 
• -ul'j~~€lmdtJ : 'Vlm~€l'U 

• 	 l~L~tJn : 1lJLfl'U 100,000 U1V1 
" 

• vlmLtJ'U"'~l~fl~~ 2 fl€l~'VltJ LL"~ 
LJlJU~~l~'j~LtitJU' 

• "'1~1'j~~'Ufj1~~1~~~?iltJ 
~ fl1'j-Ul'j~ ~€ltJ"~ 50 "1J€l~tJ€l~-Ul'j~ 

~. '~~U~~l~~rurul LJ-rULtJUL~'U 1 
r::===~ v v " 

• 	 -ul'j::;~€lmdtJ'Vlm~€l'U 
• 	 m~tJ,,::; 1 fl#~ 

" 
• l~b~'Ufj1lJLfl'U 75 ,000 U1V1 

• -Ul'j::;L~'Un tJ,,~ 1 fl#~ 
" 

n1ru~':lelV1,:j A'U~~~n11neN'VI'U'SZf~'SZf'L!'U1'UtJ1bb~,:j Vi:U @ ~1'U~~1,:j6l,:j el1lJieJVi'UeN1Viru ~,:jVi1~'SZf~'U~
'U , , 	 'U 'U QI, 

~1'Ud'Un1W~eJvn~eJmdv~1,:jn'U fhVi'U~1~V~bd~1~11~Vid1911~Fld1~bVi~1~6l~ 
'U 

~ ?1lJl~n?11lJl'Jflm~~'l ~ n€l'l'Vl'U (~Wl~'U 61~~€ln)
'\J q 

.rfleJ~'1'Uvtl~~flWdvi1it\lCYl ~:::EJ:::L1"1 ~f)nL'UEJ 

1"'~","'~tli'uLfl~~"il~"'~ il~:::Fi'U ltJ) (~eJ EJ~~!tJ) 

~tntJ'J~ tJ~bd6111~~llJ 

nl'JC-J~~ 

<9> . hhn'U rnoo,ooo 

f111lJ~VllJl~?1lJ~€l'l 
~-+--------------+-----------------+-------~--------~ 

n€l'l'Vl'Ubbm~uruVil 1&JnlV1'U~ ~ f1-rlb~€l'UbthVl~ltJ~. bn'U ~oo,ooo 

f111lJ

Q

tJln'<\l'U (n~.f1'<\l.) I 
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• W'U~ m n1';j~~n1'j'\IJ1,:m1';jb~'Ubb'U'U15'U1fl1';j (l'V'Jbb'U'Uszf) VI~e:l "fflnl'Vwf:m~m" n';jw
'lI 

~1e:l~h~ "~1nl'Vml1Jb~~" C!fm~~'U~~~n1';jne:l~'VJ'U~1J~'Uu1'U~1nlvm VI~ cr ~1'U~~1nlvm ehlJ1e:lbOZJ1~~ruQ!l 

~~VI'1~~'U'VI'U~ dJt!';jtJbb'U'Unl';j'U~~l';j~~nl';j~dhJci (9) fl-rlb~€lt! (9) t1rurul1~tJ1u1ii5nl';jtJ-r'U~~eJC9l';jl~€lmdtJ
~ 'U 'U III III 

1,x bvhnt! ~~€ltJ-r'U';j~tJ~bl~lnl';jnEhJ bb~~~l';j~~t!6(m~bb~~~n€l~V1t!1,x'V'l~mJnt! bb~~~1i15n1';je:le:ln';j~bu~'UA'U~
'U ~ 'lI 

~~n1';jne:l~'VI'U~1J~'U1'Ub~e:l~n1';j'U~'Vi1';j~~n1';jVld fl1~1~bb'U1~~OZJ~1~';j~~~b1~1n1';ji1';j~Vld ;~hj~~~ €l 
~ ~ 

';j~butJ'U/n{]~mj'~ri'vuB~bb~~~nB~Vlt!~dJt!?llJl~n~t!tJ~~nl';jn€l~Vlt!~lJ6(jt! 1~tJ1i "bb~flbn~ m cf: mI" btJt!1lJb~~ 
!II 

~1bij'Un1';j ~~i1 


btJt!nl';j~~v11V11~b~Bnfhi1~~~tJB~~d6tJB~fl-rlb~Bt! eJC9l';jl~€lmdtJ6tJB~n~lJ/nB~V1t! bb~~ 

~ ~ 

';j~ tJ~bl~l~l';j~~t! 1~ tJ?llJl~n (fl-rl b~ Bt!) btJt!~ b~ BnC9l1lJfllllJ?lllJl';j~6tJB~ nl';j~l';j~~d ~~n nl';j 1 t!nl';j'U~~l';j 
i.I I I v'U I i/ , 

~~nl';jWa cUt!~B ~~l';jrulfl-rlb~Bt!Viil tJB~Wth~BtJ v'h~rurulnEJlJn~lJ/nB~V1t!ViileJC9l';jl~BmutJ~l ~lmht!lt! 
QJ Q.J 'U <I II 

tJB~~d?l~ 1,xvh~ru rulnEJlJn'Un~lJ/nB~V1t!~il eJC9l';jl~€lmdtJ?l~ bb~?lllJl';j~EJ~';j~tJ~bl~lnl';j~€lt!~l';j~~t!1,xt!1t!~t!
'U v QJ 'U , q 'U 

b~B1lJ1,xbn~i)l';j~~cUn bbn~nVld bb~~v'h1~il nl~~1 t! nl';j~1';j~VldC9l1lJfllllJ?lllJl';j~6tJB~~nEJlJ
'U 'U'U 

e:l'U~';j1~151'U
~ 

"& eJC9l';jl~BmdtJ~€lmdtJhjbVhnt! 
~ ';j~tJ~bl~lnl';j~l';j~b~t!n~l~nt! (~~~t! ~~~Bn) bbU~ Q1 blJt! 

'U 'U 
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'VI E1eJl'lVitl 

('U1'V1) 

n'il"Y1\J~t~~nVlifvh, ., 
iryty'ltVl~VI'zr"t1fu 

t~'5,,~i'l"Vlif 

'5~t1~L,)~'l 
'!i'l'5~Pi\J 

(11) 

(;1'Elmt1a 

(i'f)a~~fij) 

L~eJ'Ul1J 

n mo,ooo - <to,000
'U 

nVlU. bJ1 b - oU1'j:::b~'U~'U m<t% 

-6 (9) fl~~;U 
- oUl'j:::~tl n (9) fl~~;tJ 

n<to,00(9) - (9)00,000
'U 

- oUl'j::: b~'U~'U tvo% 

- nVlm~tl'U 
.. q 

n(9)00,00(9) ~'U1tJ 
'\J 

I Q.I cs".d 
n~, l1tltll1Vl'jYm b'V'jtl 

nl'jt.J~~ 

(9)0 (9)0 - nVlm~tl'U 
q, q 

- u'Ut.J61'V1m~tl'U 

~ (;f1Ub'VIfltJ fln1dU~'VI11~~n1'~wd l~E1ft'U~~~n11mN'VI'UIij:UW
q 'V, , , 

(9)) OUtJltJ'j:::tJ:::L16111'Unl'joUl'j:::Vl'wl'Un'jru~tJtl~Vl-d?1~ boU'U b~l1'UltJ n . ntl'Ubolll£:1 
'U 'U 

n'j:::u1'UnlTLJ~VllT~'~nl'jVl-d (tJ~U1fl'j~?1~1~Vl-d) 'jll1tJtl~Vl-dbb~lbU'Ub~'U <to,ooo U1Vl fhVl'U~oUl'j:::bU'U'jltJU 
fl~~ b~ tJ1 ~ 'l bU 'UtJ tl ~Vl-d~?1 'l btl 'U nll~ fl ~1 b~ tl'U OJ:::?11111'jt:1oUl'j:::1~ \"l'U tJ~~ nl 'j n tl 'lVl 'U"ll11"ll'U ~'l tJ ~UOU tJ ltJ 

'U 'U, , 

'j:::tJ:::L1611oUl'j:::Vl-d0J1n (9) U bU'U tv Vl~tl bJ1 Uv'h1~fl~lb~tl'Uilfl1l11?11111'jt:1l'Unl'joUl'j:::Vl-d1~0J~'l 
tv) btJ~tJ'UOJln nl'j~€l'UoUl'j:::'jltJUl1rlbU'U~€l'UoUl'j:::'jltJ b~ €l'Ub ~mbU'l bU1Jll'j:::OU€l'l61

'U 
nVl-d 

boU'U 'UltJ OU . n€l'Ubolll£:1n'j:::U1'Unl'jU~Vll'j~~nl'jVl-d (tJ~U1fl'j'l?1~1'lVl-d) 'jll1tJ€l~Vl-dbb~lbU'Ub~'U ~o,ooo U1Vl 
'U 

fhVl'U~oUl'j:::bU'U'jltJU fl~'lb~ tJ1 uj €le) 'InlVl'U~fl~lb~ €l'U~bU'UVl-dt91€l'lVllb~ 'Un€l'U111oUl'j::: €llOJv'h1~btl ~nl'jVll1'UVl-d
'U q 

OJln bbVl~'l b~'Un~'Ub~ tl111oUl'j:::Vl-d~111~ru tul bb~ b~m olll~ n'j:::U1'U nl'jtJ~u1fl'j'l?1~l'lVl-d il nl'jtJ~UbtJ~ tJ'U~tutul cu v v cu v v 

bU'U bb U'loUl'j::: Vld b U'U'j 1 tJ b~ €l'U vlllV1?rn tJ Jll'W1'U nl'joUl'j:::Vld b ~11 ~'U b u'U n 1 'j 61 ~ Jll 'j::: OU €l 'l61 n Vld bb61::: 61 ~ 
'U 

fl1l11 b~ tJ'l~OJ::: btl~Vl-db~tJ1~5 n'VI1'lVl~'l 
bJ1) £:1'l b?1~l1nl'j€l€ll1fl1U~ nunl'joUl'j:::Vl'db~ €lfI'junlVl'U~oUl'j:::?11111'jt:1'111 b~ 'U€l€ll1111~~ 

i.I i.I i.I v 'tJ 

tJ€l~Vl'w1~ n'jrucW?11111'jt:1lm~Vi''l nl'joUl'j:::VlcWbU'U'jltJ b~€l'Ubb61:::'jltJU 

~) nl'jtJ~U61~el~'jl~€lmdtJ611Vl~UfI~lb~€l'U~bolll£:1n'j:::U1'Unl'jU~Vll'j~~nl'jVl-d (ttJ'j111~'U
'U 

cWb\"l'tf?llVl~U~bolll~llJ1f1'j'lnl'j"1 bvh,!'U) boU'U b~l1el~'jl~€lmdtJ~€ltJ61::: (9)tv U1Vlro tJ~u61~el~'jl~€lmdtJbVl~€l
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9 9 9 ~ 

b~eJn(;1n'U bb(;1~oUl tJbVl~€l~'l n'Ubb(;1~ n'U 1~Vll1'l fl~lb1eJ'U bn~ fll1:U~11Jflm 'U"l1U"l.!'U :iJn11oUl tJ bVl~eJ n'U 1~Vll1'l 
'II 	 9 

n~:u n eJ'l 'VI'U n11b~'U1'UVllJU1'U/"l.!:U"l.!'U bb(;1~fl~lb~eJ'U oUlmVl~€lfl'U1'U"l.!:U"l.!'U(;1~n11~ 'l'W1b~ 'UVl'U~lmbVl~'lb~ 'Uf)ltJ'U€ln
9 9 'II ~ 	 9 9 

(;1~UruVl1?('lfl:U UruVl1A1€lUA~1 n11bn~eJ1"l.!ru1n11:U n11~th~1(911tJ i(;1i bU'U"l1:U"l1'U~€l~~l:un'UeJ~l'lb~eJn(;1 bb(;1~bn~
v Q.J 	 "'\JV 	 '\J 

n1~Ul'Un11b1 tJ'U~ n11:iJ~1'U~1:U6(J€l'lfl'U1'U~:u"l.!'U1'Un11bbA16(JUl:\JVl1~1'l '1 ~'le.J(;11,x~:U"l.!'Ut11€l ~:iJA11:U b-t':u bb ~ '1 

m) 	 bn~u'j~ltJ'iju~Bbf1'j~ijn<\l
do:I 

uruVl1Vldfl~lb1eJ'Ubu'Uu~~m~tJ'l~~'le.J(;1n1~Vlu~m~~tJ1f)1'WVl1'l?('lfl:U bf11~~n~ bb(;1~
.... 	 ~ 

fl11:U~'U fl'l6(J€l'ltJ1~ bVlf1 ~'lIPl€l'l b?l~:U~11'lfll1:Ub-t':Ubb~'l6(JeJ'l~:U"l1'U1'Un11~~n11(91'Ub€l'l 1~tJ~ '1 b~~:un11tJ~u'W~~ n11:U 

1'U1~~Ufl~lb1€l'U U'U~'U~l'UVl~ntJ~"l1rul6(JeJ'lbf11~~n~'Wm~ tJ'l ~~ €l 1Vi'fl~l b~€l'U~:iJVld~'U:iJ n1111'l bbe.J'UVl1'1 n11b~ 'U 
~ v ~ 	 '\J 

:iJ n11eJ€l:Ub~'U bn ~n11tJ~U btJ~ tJ'U'W~~ n11:U~1'Un111i~ltJb~'U~~~'U n €l 1,xbn ~~f)1'Wfl~€l'lVl1'ln11b~'U:U1n~'U 
b'\"l11~1~tJ~bl(;111'Un11~€l'U"l111~Vld1~~Un116(JtJ1m1(;11b~:U~'U :iJn11tJ~U(;1~e)(9111~eJmdtJ tJ~U1fl1'l~11'lVld (;1~Ul:\JVl1 
Vld~li€l'U :iJn11"l111~Vld~b~ tJ1 fl'U1'U"l.!:U"l.!'U(;1~n11~'l'\"llb~'UVl'U~lmbVl~'lb~'Uf)ltJ'UeJn (Vld'U€ln1~uu) ~'le.J(;11,x

~ 	 9 

n€l'lVJ'U~iJ€l~iJtl1~~'VIBf)1'Wbb(;1~fl11:U~'UA'lb~:U~'U (;1~fll1:Ub~tJ'ln11bU'UVld~~6(J€l'ln~:un11b~'U~:U"l.!'U~'U '1 Bn~'l 
iJn~n11:U?liTU?l'U'U€l1~'W1,xih1tJ1~b~:U~'U b~€lfll1:UbU'U€l~6(J€l'lfl'Ub'U"l.!:U"l.!'U~~'U ~€l:U~'le.J(;1b,xbf11~~n~b'U"l.!:U"l1'U 

9 	 'II ~ .... 9 

~~'U(911:U~1~U ~'l~€l1~11 bU'U n11~~'UrI1fl1'l ~11'l'VI1'l?('lfl:UfllUAnUn11~~'Ulbf11~~n~1~eJ~1'l bbVi'~~'l 
'II 	 ""' 



- (9)~ ­

@.~.ro i1~~Vfld1:W6hb~~n1)~1bihJ,:j1'WA'WV~~n1)neJ,:j'VI'W6ij:W6ij'W
'IJ ~ q 

(9)) lJ n;;'11n n 1'~~'ll bfl~ B'W 'l1'W~ 'W ~~~ n 11 n B'lVl 'W"U :IJ"U'W 1~bbn b~Tv'lU1~ ~W,J 'W l"U:IJ"U'W 

f1ru~ n11:IJn11~'W~~~nl1nB'lVl'W"U:IJ"U'W bb;;'1~[)l~ bfl1 ~"llltJ~lJ f111:IJ1f1~l:IJ~bi11'.\lbb 'W1Vll'l nl1~lbU'W'll'W~~~ b'.\l'W 
'U ~ ~ 'U 

lJ nl1?1eWU?I'W'W~Bnl1b~ tJ'W1l?l~ Bun1cl~ bVl:IJ1~?I:IJ bb;;'1~ b~11)jU1~~W,J'Wl"U:IJ"U'WlJ nl1 ~~~l:IJ?leWU?I'W 'W1 Vi'r11m n~lq q q q'U ~ 

B~l'l~B b~ B'l bbn f1ru~n11:IJn11~'W~~~n11nB'lVl'W"U:IJ"U'W~'lbU'W~lJUVlU1Vl~lfi'ru1'Wnl1~U bfl~ B'Wnl1 bbm"lJU ruVll 
OJ q q OJ Q.J QJ 

Vld~'Wfl11 b1B'W1Vi'U11;;'1 bihVl:IJ 1 tJ 
q 

tv) nl1U~Vll1~~ nl1"lJ B'l f1ru~ n 11:IJ nl1~ 'W~~~nl1n B'lVl'W"U:IJ~f'WhfVl~n"lJB'lflll:IJ6i':IJ~'W 5 
f111:IJ bU 'W"U:IJ"U'W f111:IJ b5BB1Vl1 nl1lJ ~1'W11:IJ :lJlnnllnl11iVl~flbb 1A'l~;;'1u~~1~"UL1 bb;;'1~1i bb'Wl~ ~~l:IJVl~n 

q 

U1"Urul"lJB'l b~1~:on'.\l~B b~ tJ'l b'u'WVl~n1'Wnl1~'l b?l~:IJ ?leWU?I'W'W1Vi'f1'W1'W"U:IJ"U'W1111UU1U 1 m'W nl1~1 bu'W~l~ 
Q.J d.9 q q 

?I11 '1 ~1Vl511Vi'f1'W1'W"U:IJ"U'Wii''W1'.\l1'Wnl1vll'l1'W"lJB'lflru~n11:IJn11 nl11iVl~nnl1u~Vll1~~nl11'W1UbbUU~'ln~11 
q 'U 

~'l~;;'11Vi'f1 ru~ n 11:IJ nl1~'W~~~ nl1 n B'lVl'W"U:IJ"U'W lJ nl1~~ ~1:IJ ~'l b?l~:IJ ?leWU?I'W 'W bb;;'1~1Vi'r11U'1 n~l bb 'W~ 111 
'U ~ ~ ~ 

B~1'l1nil~~ 11:IJ~'l1Vi' fh~'l1'.\lfl11b1B'WbihVl:IJlmb~;;'1~11tJ~ bil~ n1~Ul'Wnl1U1Ulf11'l?l11'lVldB~l'l~B b~ B'l 
'U 

n1~~'W1Vi'n~:IJ bU1Vl:IJltJ bil~f111:IJJJ'lii''W lJ bU1Vl:IJltJ~~ b'.\l'W~'.\l~~W,J'Wlf1ru[)l~~l~"lJB'l~'W bB'l1Vf~~'Wq q q~ 

m) nl1u1rulnl1f111:IJ11:IJrJB"lJB'ln~:IJ/B'lr1n1 ~111"U:IJ"U'W1'WVlJJU1'W bb;;'1~nl1?1eWU?I'W'W"lJB'l
'U .... q 'U q 'U q 

[)1f11:O lJ bU1Vl:IJltJ11:IJn'W~'.\l~ bbm"lJU ruVllVlU~'W"lJB'lfl'W1'W"U:IJ"U'W bu'Wnl1?111'lB'lr1 n11~~U:Ol'W11m~BbU'WVlUltJ 
d.9 Q.J q ..uII 

1'W nl1U~Vll1~~nl1"U:IJ"U'W"lJB'l~'WbB'l n1~~'W1Vi'U1~"ul"u'W1~n bU'W b~l"lJB'l bb;;'1~~1~VleWn~'lU ruVl~11'W "U:IJ"U'W11:IJ n 'W 
q q '\J Q.J q 

bb;;'1~bn ~'.\llnflll:IJ~B'ln11"lJB'l"U:IJ"U'WbU'WVl~n ~l:IJVl~nnl1 "1~ biJ~'.\llnil'l1'W" ~'lbu'W11n:Ol'W"lJB'lnl1~W,J'Wl 
~ dO 

U1~bVl~B~1'l~'l~'W 
cj ~ d"" .. Q.) ~ do I 0 ~ OJ d 

~) :IJ nl1;;'1'l~ 'WVl ~ ~~l:IJ~'WtJ '.\l ~nl1nB'lVl 'W"U:IJ"U'WVl 'lVl u1~?lUflll:IJ?llb1'.\lbb;;'1~;;'1:IJbVl;;'11 b~ B 
'U ~ ~ 

~ n~lu~uVl~'W~ 1 ~~1 ~"U:IJ"U'W U ruVllVld "lJB'lVlJJU1'W/"U:IJ"U'W nl1u~Vll1~~nl1Vld1Vi'nUfI'W1'W"U:IJ"U'W b~ BVll 
q OJ 'U q ~ 

1U bbUU 15 nl1 bVlflUfi 1Vi'~'W~~~ nl1nB'lVl 'W"U:IJ"U'W5 'W1111UU1U 1mVi' bVl:IJ1~?I:IJ nuu~uVl6i''lfl:IJ 11:IJ~'lr1 'WVll 
'U 'U ~ ~ 

UruVll BU?l11f1 iB~~iB'l1'Wnl1~~lbU'W'll'W 1 'Wnl11111 UU1UU1'l~W,J'W~lbb 'W1Vll'l nl1~lbU'W'l1'W1Vi'~~'l~'W 
OJ ~ q 

ct) ilnl1?1fl'l B'l r1f111:IJ nVi'f111 b1B 'W bUlVl:IJ ltJ b n ~ f111:IJ ~ 1~ VleWn 1 ~'l b?l~:IJ n l1B B:IJ 
'U 'U 

nl111'l bb~'W nl11i~lm~'W bb;;'1~nl1lJ1eWtJVll'lnl1b~'W lJnl1U1U~~~n11:IJVll'ln11b~'W ~1B:IJ~W,J'Wl~ru[)1~~1~ 

"lJB'lU1~"ul"u'W ~'lB'lr1f111:IJ1~ bn~~'W?ll:IJ11fl1111UU1~tJ n~1mVfbn~u1~ltJ"U'W1~nU~'lfl11b1B'W5'W ~'W~5'W .,
'U ~ I 

Vl1 B1111uU1rulnl1~~nl1B'lr1f111:IJ111:IJnUVlul'W'l1'W5'W1'Wnl1~W,J'Wlb~1~:on'.\l:Ol'W11n~B1 U 
'U 'U dO dO 

b) lJnl1?1eWU?I'W'W'lUU1~:lJlru~'lb?l~:lJB1~~1'W1UbbUU "nB'l'V1'W~l{j n~" b~ B?l11'lBl~~ 
~ 'U q 

?l11'l11 tJ1~ ~?ll:IJ11fl tJ n1~ ~U11 tJ1~"lJ B'l f111 b1B'W1Vi'?lB ~ f1il B'l nu[) 11 ~Vld~'W bb;;'1~ ~11i~l tJ"lJ B'l f11'1 b1B 'W 

~ 1B:IJ UB:lJ111Vl~nU1"Urul"lJB'lb~1~:on '.\l~m~ tJ'l:IJlbU'W1~~1~ ~lbu'Wnl11'W1UbbU'llb~'W'Vl'W~'Wn~:IJ b~ B1Vi'1111U 
Q.J d.!I 'U q q 

;;'1'lVl'WU1~nBUB1~~1'W1un~:IJ ~'lb~BlJ11tJ1~mi'u~'W:lJl'.\l~~B'l~~?l11~;;'1nl11Vl1mbU'l11tJ1~~1'WVl~'l~1:IJ~ n~:IJ 
1~~qn;;'1'ln'Wl)~'W1Vi'nun~:IJ ~lVl1'UbU'Wb~'WVJ'W1'Wnl1?1eWu?l11'Wnl1~lbcU'Wnl11'WfI~'l~B 11U nl1~'Wb~'WVJ'W1Vfn~:IJ 
?ll:IJ11flvl11~Y('l1'W1U"lJB'lb~'Wbb;;'1~1'W1UbbUU~;;'1~~~~ bn ~'.\llnnl1;;'1'lVl'W1'Wnl1u1~nBuBl~~n1~ b~11~ n~:IJ?llJJ11fl 

'U 'U q ~ 

111bBl~;;'1~~~~f111b1B'WbU1Vl:IJltJ~ bil11:IJlf11'lnl1~'W:lJl1u~lVlulm~B11111tJ1~n~U:lJltJ'ln~:lJB nVll'lVl~'l 
q 

11:IJ~'l1111U~lVltlltJ1Vi'nufI'W1'W"U:IJ"U'W1'W11f11~ ~lnll'vfB'l ~;;'11~ ~'l b~'W ~'WtJ~~nl1nB'l'Vl'W"U:IJ"u'WU1'W"ul n 1 VltJq q q'U 

~'lVll~~'WVlU~ ~1'W1Vlruu1~nBuBl~~b~1~U;;'1n1JJ~;;'1 b~'W iJ'lfl~ Vlb~tJ'W ?I;;'1~ b'll~ b~B1~1U'lU~'lb?l~:lJB1~~ 
q Q.J 'U q q 

~'llJ :IJ~1'W~U1~"U:IJ~~~'l n~~1 ~~ ~ b~B1~11f1 b~B1:IJJJ 1 ~ '1 bU 'U '.\l ~'WVl~ tJ ~"ul1?ll'W ~1 b U 'W~B'l1~ 'W nl1?111'l 
q ~ q 

[):nr1:IJn'W~m~Bbflbb;;'1~bfl~"u 11f11~lVltlltJ1'WYfB'l~;;'11~ (9)ct U1Vl/fl'l lJ~'WVl'W~ll?l~1'Wnl1~~~bu~tJ ~ Ul'V1/fl'l
'U ~q q q q 

~~lbcU'Wnl11~tJn~:IJ1Vi'~lbb1'lfl11b1B'WbU1Vl:IJltJ~ bil11:IJlf11'lnl1i ~~~ tv U1Vl/fl'l (~l~l'll~tJbu~tJ moct 'U1Vl/l'W)
q q 

11:IJ~'WVl'Un11~~~ (9)0 U1Vl/fl'l ~'l~lVltlltJfl'l;;'1~ (9)tv U1Vll~tJ111nl11~'Wn~:IJ tv U1Vl/fl'l ~'l~Bll1~U1dtJ"UL1 

m U1~n~11~bbn (9)) f111b1B'Ub~lVl:IJltJlJ11tJ1~~ln~1~1'l~~ ~b~B1~11f1b~B1:IJJJ ~ tv) f1'W~'l[);tJ1'Ubb;;'1~[)ltJ'WBn"U:IJ"U'W
q 

?ll:IJ11fl~m~B1~11f1b~B1:IJJJ11'U11f11~B:lJbtJl bb;;'1~ m) lJ b~'UVl'U~1iVl:IJ'UbltJ'W1'Un~:IJ~'l'lUU1~:lJlru~1:O~~?l111Vi' 
~ ~ q dO 



- (9)ct -

nl'j~~b6'11~Bl~~1'U1tJbbUUb~'U'Vl'U~'Un~~~'UB~ nUollB~n~~"lJB~bb~~~n~~~ nl'VI'U~11 ~~ 'U 'U~ ~ ~ 

n1~nl1~(9),J'Ul~~~'U1~~~6'111~UtJ1~~lru1VfB~1~~m~B~~~bb~U~UtJ1~~lru ~.rl. ~~o - ~~~ ~~d 
~ 

- 1~Vlll~~UtJ1~~lru U ~.rl. ~ctbo - ~<tb~ ~~6'1111Vfrl'U~~~nl1nB~'Vl'U~~~'U'U 

~~~ mA~1 ~~ bTl U 1 ~~ ~o,ooo Ul'Vl ~UtJ1~~lru11~~~~'U (9)(9)O,~~O,ooo tl1'Vl 

~ ~ 

-1~Vlll~U~UtJ1~~lru ~.rl. ~<tbm - ~ctb~ ~l'Ul'U ~<t~ bb'tA~ 1 ~~ <t<t,ctoo tl1'Vl 

~UtJ1~~lru11~~~~'U ~<t,(9)~b"lI,ooo Ul'Vl 

b"lI) nl1u1rulnl1nB~'Vl'U~~~'U ~1'U1Vlt\hu'Unl111~n~~~~B~1'U~~~'U ~l'Ul'U bTl n~~/'U 'U~~ OJ ~ ~ ~ 

nB~'Vl'Ubu'UB~l~UBtJ 1~bbn n~~BB~'Vl1~~b~Bnl1~~~ nB~'Vl'UVl~Ul'Ubb~~~~~'Ub~B~ (n'Vlu.) bb~~nB~'Vl'U 
~ ~ ~ ~ ~'U 

bbm"lJuruVllflll~tJln~'U (n"lJ.fl~.) ~nl1v'hnVltJ1~~lfl~6'1~1~nn~~~nVld 6'1~1~flll~~flll~bolll1~ ~n~lollB~~ 
OJ ~ 'U 'U 'U 

'It1d1'U~~~'U~~1~UU 6'1~l~Vl~fl ru~ n11~ nl1bb~JU1~~~ bU'U~~tJ1~1tJ~t1nu rl'U ~~~nl1nB~'Vl'U~~~'U 
~ ~ ~ ~'U 

~) flru~n11~nl1nB~'Vl'U~~~'U~bolll'h~bu'U6'1~1~nrl'UtJ~~nl1nB~'Vl'U~~~'U ~nl1bu~b~tJ 
~ ~ ~ ~'U 

ollB~~Jll1~Vld~'U"lJB~6'1~1~nnB~'Vl'U Jll tJ1~flll~ ~'UtJB~"lJB~ b~l"lJB~ollB~~ vh1Vf~ollB~~~fl1Utll'U t1n~B~'U 'U~ 'U 'U 

bU'UU~~U'U b~ml1~11 bfl11~Vi bb~~~~tJ1~ bJl'V1~ n'lt1d bb~~bU'UollB~ ~tJ1~nBunl1~~~'U1~b~ Bll~bb[;.,J'Unl1~~b~'U 
u1nl1~nl1b~1~lb~BtJ1U1fl1~6'1~1~Vld~B1tJ1'U~ 'U 'U'U 

~) ~nl1tJ 1~~1~~~'U5nl1~1b'u'U~1'U rl'U~~~n l1nB~'Vl'U~~~'U ~tJ1~ 6'1Uflll~~l b~~ 'U 

bb ~ ~ ~ ~~~1'U b~ ~tJ 1 ~ ~n';B ~ l~i~ bb~~116'11~11t1 bUn"lJU ruVllVld~'UJllfl fl11 

~ 

b~ 
~ 

B'U1~~1 ~ bU 'U bb 1~~ ~1~1Vf 
OJ 'U 

flru~n11~nl1rl'U~~~nl1nB~'Vl'U~~~'U~'U 1111tJtJ1tl1mVfbolllnUU1U'Vl~~fl~"lJB~~'UbB~'U ~ ~ 

(g).~ uru'Vl1 eltl~';i';iR bb~~~el~hn~1t.!n1';i~1bcQ'W.:l1'Wf1'UE1~~n1';inel.:lV1'U'ij:U'ij'U
IV ~ 'U ~ ~ 

(9).~.(9) flll~6'11~11t11 'U nl1u1rulnl1nB~'Vl'U~~~'U1'U nl1u1Vll1~~nl1Vld"lJB~flru~ n11~ nl1'U ,, ~ , 

rl'U~~~nl1n B~'Vl'U~~~'U Ul~ bb 'tA~~ ~ln~ b~ 11~ nl1Vl~~U1ru 1 n l1n B~'Vl 'U~~~'U VlVl~ lnVl~ 1 tJ~111~ n'U'U , 'U~ ~ ~ 

bbnu ruVllVld ~'U"lJB~tJ1~~1~'U:n1~b~B~~1 tJ flru~ n 11~ nl1rl'U ~~~ nl1nB~'Vl 'U~~~'U ~B~~Vi'n~~1'U nl1 b~1~1 
OJ ~ ~'U 

1U~Ul11~~~nunB~VJ'U~~~'U~~~1U1B'UJll1~Vld bb~~nl1tJ1uVi'rl'Ufl~/~~~n11~"lJB~fl11b~B'UbtJ1Vl~l1tJ~bolll11~ 
n1~Ul'Unl111~~~~~n~'U1Vffl11b~B'U~ f1ntJJll~1'Unl1~11~Vld ~Vi'n~~flll~lb~tJl~lru~1'U51n11~'Vll~nl1b~'U

OJ , 

flll~~b~B~ nl1 b~ 'U nl11n~ bn~ tJ bb~~b~1~ltJ1~'UB~Vld nl111~bb~'Uvn~nl1b~ 'U ~~bVl~ld~l'UbU'U b~B~r1 B'Uolll~'U 

~~tJln s11uiB'U bb~~~l'U1Vlruflru~n11~nl1rl'U~~~nl1nB~'Vl'U~~~'U~~~flll~~1'UlrubQ~1~nB~'Vl'U~~~'U~~'UbB~ 
~ OJ ~~ OJ ~~'U 

U1Vll1~~nl1B~'U 

(9).~.~ 1~~1~bU tJU/ollB'tJ'~r1U "lJB~nB~'Vl'U~~~'U~bU'U6'1~1~nrl'U~~~nl1nB~'Vl'U~~~'U~ fhVl'U~11 
~ ~ ~ ~'U 

b~tJlnunl1tJ1u1fl1~6'1~1~Vld nl1U1Vll1~t1Jt1l1 Vl~B~ltJ1B'UVldB~1~i~b~'U bu'Unl1~lbi1'Unl1~1i1~~nflll~11bdB 
b~B1~ b~BQ ~n'U1'U~~~'U~lnnl~11iVl~nnD'It1~ltJ ~~1~bVl~1~nUU1U'Vl"lJB~~~fl~1'Uu ~~'tJ''U bb~~~lnollB~ ~ 
nl1~n~11~butJU/~B'tJ'~r1U"lJB~nB~'Vl'U~~~'U~bu'U6'1~1~nrl'U~~~nl1nB~'Vl'U~~'lj'U ~~n~~BB~'Vl1~~b~Bnl1~~~ 

~ ~ 'U , ~ , 

nB~'Vl'Ubbm"lJuruVllflll~tJln~'U (n"lJ.fl~.) bb~~nB~'Vl'UVl~Ul'Ubb~~~~~'Ub~B~ (n'Vlu.) ~Ull Vlln~~n8~b~'U 
~ v ~ ~'U 'U 

"lJB~ nB~'Vl'UbVl~ld~B~~6'1t11'UJll~ bu'U6'1~l~n"lJB~ nB~'Vl'UnB'U ~~tf'U fl11 b~B'UbtJ1Vl~ltJ~~~ boll1~ n1~Ul'Unl1 , 'U~ 

tJ1U1fl1~6'1~1~Vld"lJB~rl'U~~~ nl1nB~'Vl 'U~~'lj'U ~~ ~B~ bU'U6'1~l~ n"lJB~nB~'Vl'U~ ~~ bolll~l'rU~ ~~BU~ ltJ1B'UVldbb~~'U ,~ ~ 

~lbi1'Unl1~1~1~bUtJU"lJB~nB~'Vl'Utf'U bb6'1~~1Vfb~'Ull VllnnB~'Vl'U~~~'U~~n~11~1~bUtJU/ollBU~r1U1B~1unl1tJ1U
~ ~, 

1fl1~6'1~1~Vld"lJB~rl'U~~~nl1nB~'Vl'U~~~'U 'UBn~lnvh1Vfbn~flll~fl~B~~11'Unl1U1Vll1~~nl1 6'11~11t1~lbi1'Unl1'U ~ ~ 

1~B~1~~tJ1~~'Vl5Jll~bb~1 Bl~6'11~11t11Vf~ nl1b~~ b~~l'Ub~'Un'U b~B1B~1U nl1tJ1U1fl1~6'1~1~Vld1~B n'Vll~Vl~~ 
(9).~.bTl 6'1Jll~fl~ B~'Vll~nl1b~'U"lJB~nB~'Vl'U~~~'U~~ln~ b~ B~~lnfl11b~B'UbtJl'1t1~ltJ uj B11~Vld"lJB~ 

~ , 
n~~/nB~'Vl'U1'U~~~'U bU'U (9) fl11b~B'U (9) ~rufUl tJB~'It1d~~l'Ul'U6'1~ nl1~ltJ1~n'U~rufUltJ1~6'1UuruVll b~11~1~ 

~ <\ q QJ QJ '1..J v v v 

6'11~11t1Vllfl'U~1~ltJ1~n'U1~ b~B~~ln~flll~b~tJ~6'1~Vllmn~Vldb~tJ bb~~~~1~bUtJUollmJ~r1U~n~WnB~'V1'U~~~'U'U ,~ ~ 

fhVl'U~b~~l'Unl1nb~ 'U11 b~'U nB~'Vl'UVl~Ul'UVfl~nbn 'U b"lI<t,ooo Ul'Vl/fl11b~ B'U 1~tJ~lnollB~ ~~111~Jll1~Vld~'U'U , 'U 'U 'U 



- (9)b ­

~~~~11tJ'l1'Ut:J~nl1~1~\h.!'l1'U~'UcJ~~nl';jnB'lVl'U"tl~"tl'U tJ ~<t'bo - ~<t'bm 'V'lUll iJfl1'1~1B'U~~U'Uvj'd1'UnB'lVl'U'U ~ ~ ~ 

"tl~"tl'U~~U'U?I~1~n~'UtJ~~nl1nB'lVl'W"tl~"tl'U ~1'U1'U ~b,<t<tm fl1'1~1B'U ~U'W~~'U ~,b<t<t,~~o,b.'JJ~ U1Vl ?I1~11() 
~~Ulfl1'l?l11'l~'ii1~'U ~<t,~b'1Im fl1'l~~ B~ ~U'U~~'U ~,o~(9),~b'1Io,<t'bb'1l U1Vl iJ fl1'1~1 B'U~ tJ'l1~1~~Unl1~~nhJ'u t\!~1 
~'ii~'W ~1'U1'U <to,b~o fl11~1B'U ~U'U~~'U ~,b(9)~,(9)b'1Io,(9)ob UTVI ~~?I~'l1Vf~~'Ull nl1~~nhJ'u t\!~l~'ii~'U.fllfl 
fl~l ~1B'U "uB'ltb~"tll"tl'U.flltJ1~ n 11~1 VW 'U'll'W"UB'l ~'U tJ ~~ nl1 n B'lVl'U"tl~"tl'U ?I1lJl1 ()~1 tJ ~~ ~ B1~~Q'V'll~ 

fl11 ~1B'U~iJ~'ii~'U~ ~U'U?llJl~n"uB'lnB'l'Vl'U"tl~"tl'U~ ~~1'=J1lJ ~U'U?I~l~n~B~ ~'UtJ~~ nl1nB'lVl'U"tl~"lj'UU1'l~1'U'U 'U~ ~ ~ ~ 

~~B'l"illn~B~ln~"uB'l nB'lVl'U"tllJ"tl'U1'Unl11B'l1U.fll1~~'ii ~~~~ tJ'l1~ fl1BUfl~lJ~'l~'ii"uB'l?l()ltJ'Unl1 ~~'U~~~~wd 
'UB n1~UU Q~tf'U~ln"il~~~tJ ~~~ B 1 Vffl1BUfl~lJfl11?!111"il~'l~'ii1'U1~UU ~'l~ ~u'U~'iinB'lVl'U"tl~"tl'U ?I()ltJ'U 

nl1~~'U ~~~~mVfu~nl1Vll'lnl1~~'U~1~1~?I()l~'U nl1~~'U (Non-Bank) 'V'l1BlJ"UtJltJ"UBU ~~~1J~'l~d'UB n1~UU'U 

~'l nl1~ltJ ~~~B~'l n~11 nB'lVl'U"tllJ"tl'U~B'liJ ~~'WVl'U~~ tJ'l'V'lB1 'Unl11U lB'U.fll1~~d~'W 
~ ~ ~ 

(9).~.~ n B'lVl'U"ljlJ"tl'U~ ~u'U ?I~l~ n ~'UtJ~~nl1nB'lVl'U"tl~"tl'UU1'l~~'tA'ltJ'l~iJnl1u~~11fl1l~~~ tJ'l 
~ ~ ~ ~'U 

1~~~n ~BUntJ~1'UnlTU~Ulfl1'l?l11'l~'ii fl1llJ~~1'Unl1fl1U~lJfl1l~ ~~ tJ'l 11lJ~'lnl1u1~n'Ufl1llJ~~tJ'l1'U nl1U1U 

lfl1'l?l11'l~d1Vf ~~rifl~1~1 B'U~U l~lJltJ ~'l~1'U~U'U~fl~ B'l~ B 1'Wnl1u B'ln'U~1B~~fl1llJ~~ tJ'l~ bfl~"illnnl1~1~D'U'l1'U 
~1Bnl1U~~11~~nl1~d 1~ tJ ~Q'V'll~ nl1U1Ulfl1'l?l11'l~d~~B'liJ nl1~~vhG1t\!t\!11~ ~11'lfl11~1B'U~Ul~lJl tJ 

nUnB'lVl'U~~~1~11UlB'U.fll1~~d~'U 
~ 

(9).~.<t fl1'l ~1B'W~~~BtJ1'UU1~ ~.flVl~n~d~~tJ~1B~d~'U~'U~'U~1 1~?I1lJl1() ~il~ n1~U1'Wnl1'U 'U 'U 

(9) fl 11 ~1B'U (9) G1ru rul1~ ~~ B'l"illnflru~ n11lJnl1~'UtJ~~nl1nB'lVl'U"tllJ"tl'U ~n1'l11~lmil~ n1~U1'Unl1U~U 
cv v ~ q q \J 

lfl1'l?l11'l~d~~~1 fl~1~1B'U~~~ldBl"il1~?I1lJl1()"l111~~~'Ufj1~~'V'l11~1~iJ11tJ1~~~~'tl'UB'U 5'U~~B'llJl"illn'V'l~~n11~ 
~B'l~lUflfl~~B'l ~~'U ~1~Yln~~1'Unl1th~nBUB1~'V'l ~1~iutJVll'lnl1~~'U ~1B"illnU"il~tJ.flltJ'UBn ~~'U ~l~lBnl?1 

~ 

1'U~1'U~1'l 1 ~"il~~~'Ul~ntJ.fll'V'l1'Unl1t:J~~~'WA11VfiJ~ru.fll'V'l11AlcW"tlt:J~Vll'lnl1~n~~1~n~1 U1~?IUJltJ511lJ"tll~ 
~'l t:J~1VfiJ 11tJ19J'UBtJ nll11tJ~ltJ ~'l ~U 'Ul"ilVlcJ ~VllVlltJ1'U nl1~1~~'U1Vll'l~ "il~ ~~ ~U1~ ~Vl5.fll 'V'l1'U n l1t:J~ ~ 
(Prod uctivity) "uB'lA11~1B'U~~~ld ~~B'Lh1U~fl1llJ?lllJl1()"l111~~d1(?)1'UB'Ulfl~ 
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U'VI'VI kl 

I ~ 

~1l1~1'Un1~cW\l1~flnAn~1 b~eN bb'U1'V11~n1~bbm6iji1ruvnVi'U~'Ufl1f1f1{1b~e:J'U6ije:J~'lh~~1~'U
IV 

I I ~ 

l'U~~~U~1'U~1ne:J~1~~~~'U 6ije:J\lflru~n~~:lJ15n1~n1~bbni1 ruVi1f111:lJlI1n~'Ubb6l~6l~fl11:U bVi~e:J:U~1 
~ IV 


I I 

~ I qq if 

1 OOJ61fl1 bb6l~Vi'U1l1~1'U'VI bnll16ije:J~
q 

~1f)f)11fif)~1~~ €l'l WU1Vll'l f)11~~m~D ruVllovrdf11Afrrl ~1m.l~€l'l'lh~~1~'U1'U1~~'U\il'U11f)€l tJ 1'l~'l~ 'u 

~ €l'l Aru~ f)11~J15f)11 f)11 ~UlD ru Vll AlllJCll f) ~'u ~~~~~ (?) AlllJ ~ Vl~€llJ~l 1 ~?1f11 ~U'u f) 11 fi~~lVlifA11 ~1€l 'u 
v ~ 

1 'u 1~ ~'U\il'U11 f) (Micro) ~ n~~'U~lm~Vl~'l~~'U'Vl'U1'U~lJ~'U ~~~~fi f)~1~~f)11t?11 ~U'U'll'U~€l'lI"1'UtJ~(?)f)11f)€l'l'Vl'U 

~lJ~'U 1'U~11'U~Vll1~(?)f)11Vld~'Uf11AA11~1€l'U 1~?i (9) ~11~1€l'U (9) 6i'rurul1'U~'U~ ~ ~'lW1(?) ~ f11A 'Lb~f)€l'Ual~C1
<t <u v v 

(9») ~'UtJ~(?)f)11f)€l'l'1'U~lJ~'UU1'U~1f)1'VlCl Vl~~ ~ ~1'U~~1f)1'VlCl rll~f1m~lf1~ruQD ~'lW1(?)~'U'Vl~1lv) ~'UtJ~(?)f)11 
f)€l'l'Vl'U~ll~'UU1'U1u'l Vl~~ b ~l'U~Ul~~(?)(?) rll~m~?111Cl ~'lVl'1(?)~~C1'l11C1 m) l"1'UtJ~(?)f)11f)€l'l'Vl'U~ll~'U Ul'U'Ul'l1?1f) 

~ ~ 'V 'V ~ ~ 

Vl~~ cf ~l'Um~l(9)€l rll~€lU~lC1Yl1~C11 ~'lW1(?)f)1~~ ~~~~ ~) l"1'UtJ~(?)f)11f)€l'l'Vl'U~ll~'U Ul'UCll'lf)1~~(?)1 Vl~~ (9)0
'V 'V ~ ~ 'V 

~l'U~vh ~rJ €l'l rll~f1€l(?)€l'Ull (?)~~(?)'l ~'lW1(?)€l,'U~11~51U ~~~~.um?1'U€l ~~'U~~€l'lf)1~'Vl11'l ~f)~~1~~~~?IVl f)1 ru ~~~~ 
f)1~'Vl11'lf)11A~'l ?I1u~~1al ~'ld, 

\§:).@ ~';itJ~~nT~~"THu1~n~1 ~~e:J~ ~b'U'J'Vl1~n1';ibbm1.li1ruVi1Vii1~h.Jfl1flfl-r'Jb~e:J'U1.Ie:J~tJ';i~OSU1OSU'U
q v 

l'U';i~~'U~1'U';i1ne:Jfh~t~u'U 1.Ie:J~flru~n';i';i:U15n1';in1';ibbni1ruVi1fl'J111tl1n"'Ubb~~~~fl'J111bVi~e:JlIJ1 'J~~fl1 
~ v q 

~U'Uf)11fif)~lLL'Ul'Vll'lf)11~Lm~DruVllVld~'Uf11AA11~1€l'U"11'U1~~'U Micro ~1f)f)11n~~'U~lmLVl~'l 
v 'V 

~~'U'Vl'U1'U~lJ~'U LL~~f)11'U~Vll1'l1'U~llJ1fl1'lf)11f)11'U~Vll1~(?)f)11vrd1u?i (9) fl11~1 €l'U (9) 61rurul~€l'lf1'UtJ~(?)f)11f)€l'l'Vl 'U 

~lJ~~ ~'l~~'U'l1'U~llJf111n~~€l'lf)1lJf)11~t9)J'Ul~lJ~'U f)1~'Vl11'l llVll(?)1~C1 ~~ 'lLtl'U(9)€lf)11~;f)11Vldi!1'Uf11flfl11~1 ~'U , " 
1'U~'U~~ll ~'Uf11A~'U 'U'Vl 1(?) ml1 ~€llVld~€l'l?llll~f)~€l'l f) ~lJVl1€l €l'l Af)1'Vll'l f) 11 ~~'U1'U~lJ~'UlJlt?11 ~U'U f)11U1'U 

1fl1'l?l~1~Vld~1f)fl11~~€l'U~nVl~1C1~rurul1~\u'U (9) fl11~1'eJ'U (9) ~rurul ~~€lf)11~~m~1'l~1f)11~U'UVldVllJcW1Cl'U
'U QJ QJ QJ Q.I , 

~€J'lfl'U1'U~ll~'U 1(?)C1V'hf)11fif)~1~'U~L'U'U cS. ~~~'l cS. f11fl ~L~~l.hD~~tJflllll~1~~~:Ul~~11rul~U'ULL'Ul'Vll'l, 
~tJl tJ~~1'Uf)11~(?) f)11~lJ~'U ~~'U'U~'l~'U ~€J'lL~~~?IU'U?I'U'U (9) €l f)11L~nDruVllfllllJtJlf)~'U ~~~~flll:U LVl~ €llJ~11'U~'l fllJ , , v 

~'l~~~f)11fif)~l?11U1al~'ld, 
\v.(9).(9) f)11LLnDruVll~lJ~'UallClAll:U?lllJl1tl~€l'l~lJ~'U~.ulJ~~~'l Ylu'h ~(?)~1'U~€l'lVld~'U(9)€l11tJ1alv , , 

f11flfl11 ~1€l'U~€l'l~lJ~'U1'U~'U~fif)~lLU~ tJ'U1u1'U'Vll'l~ ~~'U ~'l1'Uf11~11lJ~€l'l1fl1'lnl1 U lvcfbo - lvcfblv, 
~€l'ln1:U f)11vyt9)J'Ul~lJ~'U ~f)11U1'U1fl1'l?l~1'lVld1'tXn'U?llJl~f) ~l'Ul'U cS.o,lvm(9) fl11 ~~€J'U 1'U ~lvcS. Vl~Ul'U 

, 'V 

?I1:Ul1tl~(?)~~~~u~(?)Vl'd1al ~b'1l(9),~lvb'1l,cS.~b 'Ul'Vl ~U'U~~lJl~lnf)11~~€l:U1C1'l1~W-Jl'lf)11~(?)nl1Vldn'U f)11~(?)f)11 
~f11~\in~~:U~'U~~~11rul11lJn'U~'l ~~ €l'U1~ 1~ tJ~n~lnl1~11~Vld nl1 ~~:l..I~~~~~ f)11~(?)~'U'Vl'U nl1?1~1'l... , , 
11tJ1al~~lJ ~~~~f)11~n'U€l€llJ ~~'U 

lv.(9).lv f)11U1'U1fl1'l?l~1'lVld1u?i (9) fl11~~€l'U (9) ~rurul ~u'Unl1~€l?l11~~~~?I~1'lflllJJ~o~11~ 
'V v v 

~~~~ nl1 CI €lll 1'U (9) €l f)11 n€lVld~~ 'U'U1Vl~ ~ ~€J 1~'U ~ fllllJ ~~€l ~~lJ ~11 nVl~l C1'Vll'l ~~?I(?)'l f:1'l1 €l n 16'1 ~~~ ~ n 11?1~1'l 
'V 

flll:uJt'Ufl'l vh1Vf~n(?)nl1nl'U~~nf111~1U.ul'lVltll1(?)C11~~11fllllJ~~C1'l~~~~lJ~'U~~€ltJ 6l 
'V 'V I 

\v.(9).m fllllJ~1~~~~€l'lf)11U1'U1fl1'l?l~1'lVld1u?i (9) fl11L1€l'U (9) ~rurul~€l'lI"1'UtJ~(?)nl1n€l'l'Vl'U
\J v v 'U <i. 

~lJ~'U ~U'UAll:U~l ~~~~'l all'll nl1~ ~~lJ1(?) CI f)1lJ nl1VYt9)J'U 1~:U~'U ~~~~fllllJ?lllJl1tl1'U nl1U nU~f)11 ~€l'l~'I11 , , d.I 'V 

~:U~'U~lJl'h:u ~U'Uflru~ n11lJ nl11"1'UtJ ~(?) nl1f)€l'lVl 'U~:u~'U ~~~~vll'll'U~'l ~~(9) f)11€l€l f) ~~'U'U blJ'U 'U~ nl1 f)11oUn~l'U 
~lflll:U ~.ul1~n'U~'l~lC1~n ~~~~ ~€l'lVl'U~~(?)vllfl~l~~l:urJ€l L~eJ'I111U?if)11~(?)f111~Vld~€l~~lJ~'U

'V 'V , 'V' 

http:lv.(9).lv


1D.(9).CS: f) 11Vh'l1'W 11lJ tl'W"UB 'If) 11lJ n 11~lJ 1'<\l1 n fHH VJ'W ~h'l , "UB '1"lJlJ"U'W1 'W 'U Vl 'U 1Vl"U B'I 

~'WcJ~~f)11 f)B~Vl'W"UlJ"U'WbD'W ~lB tl l'l"UB 'I n1 1 ?lrl1 tJ b"U{Yl bb~'W"uB'IAlllJ bD'W B'I An1 bbrl~?l11'l n 1~'Ul'Wn 11vl1'l1'W 
'U ~ ~ 

U'U'U?lB~tb~?l1'W ~'1 tl'Wbbrl~ tl'W ~'1 bU'W n11vl1'l1'W~'11'W:01'W~ ~l bb Vl'WB 'I An1 b~lJUrl~ ~'W cJ~~n11n B'IVl'W"UlJ"U'W 
otS 	 'U ~ I 

~~ bu'W B~An1{Yl1lJA11lJ11lJlJB bb 'U'U~'1Vl1'l n11 U'Ubu'W ~lBtl 1'1 b~'1th~~n tJUrl~ 8'W tJ'W ~'1 Al1lJ~1 b1'<\l~lJ1'<\l1 n 

n11vl1'l1'Wb~'1'U1ru1 n11 
'U 

lD.kI i e:Jb61'Ue:Jbb'U~byjelnT~~'MI'roel,:jm'jA ~bb'U7V1'Wn1'jbIJl1w~mi~'Ufl1flfl-r1b~el'UezJel,:jtl~~lW"1 
kl.lD.@ ielb61'L!elb'U'j~~'Utlllu~n1'j 

@) ezJ~l~~'Um~fl'jel'Ufl!;'t1Jvt1tl'j~b'VIA 
q 

"UtJ1tJ~'W~n11if1bU'W'I1'W'U1Vl11~~n11Vld1u~ (9) A~lb~B'W (9) ~ruru11~A1B'UArllJ 
~ 	 v v ~ 

~'W~~lU1~ bVl~ 1~tJ"UtJ1m~lJ{Yl1lJVlUl tJeh btlB 1 U bu'W~h 'Url bbrl~"u tJ1 tJ'<\llnVlUl tJ~h'Url1~A1B'UArllJVl~U1'W 
~ 'U 

1'W1~tJ~~(y11U 1~tJ1~A1{1'1 ~'1nrl1noU'UbA~B'WA11lJ~1 b1'<\l AB Al1lJ?l1lJ1'jti"UB'IB'I An1"UlJ"U'W~lJA11lJ b~lJ bb ~'1 
I 

n11vl1'l1'W bb 'U'U?lB ~U1~ ?l1'W ~~ n1 1 (Yl1lJ Al1lJ11lJlJ B1~w:h'l B'I An1"UB'I"UlJ"U'W bbrl~ n11oU'U bA~B'W '11'W11lJ tl'W 
~ 

bU'W"U'Ul'W ~'1 B'I An 1"UlJ"U'U bb rl~ B'I An1?1U'U?I'W'W 1~ tJ lJ b tJ1VllJ1 tJ 11lJ 1 'W n1 1 bb nu ru Vl1"u B'I?llJ l~n ~'1 bU'W n 1 1 
~ ~ 	 OJ 

bbnuruVl1Vld~'Wf1~1 b~B'W n11~~n11 b~1~:Ofl'<\l bbrl~n11U~'U~~'WA~ n111~~ 1mbrl~ n111~~1{YlU1~~Tr'W1~lJ 
.., 	 otS 

lD) n1'jezJ~1~~'U5iJ{9l'jfl111J~11Jijel 

n 1lJ n 1 1~WJ 'W 1"UlJ"U'W 1'W:01 'W ~ ~ bD'W B'I An 1?1U 'U?I'W 'W f111 "UtJ1tJf111lJ11lJlJ B 1 ~ 
~ ""' 	 , 

f11B'Uf1~lJnB'IVJ'W B'IAn1~1'l ,1'W"lJlJ"U'W ~'1n111~~8lJ n11?1u'U?I'4'W~1'W?l11~B1~'W ?l11'l11tJ1~Vl1~ b~1~]fl'<\l 
bbrl~n11~~n11Vl1'l~'1AlJ b~'W ?lVln1ru l?llVlfl'<\l"lJlJ"U'W nB'IVJ'W?ll?1~f)11"lJlJ"U'W Url~nB'IVJ'W~l'l , lJ111lJtl'W 

oU'Ubf1~B'W'I1'Wbu'W"u'Ul'Wn11~~n11Vld~'W n11~~n11b~1~~fl'<\l Url~ n11u~'U~~'WA~1'Wn111~~1{YlU1~ ~11'W 1~ tJ 

lJn11vl1'l1'Wbb'U'U?lB~U1~?l1'W1'W1UU'U'U 1/ ~'W~l'W?lU'U?I'W 'W"UlJ"U'W" 11lJ~'1?1U'U?I'W'W1~~111n~lJB'IAn1 1 'W"UlJ"U'W~lJ
'U , , , 	 , 'U, ~ 

f111lJ~ ~f)~~ Url~f111lJb~tJl"u1rubi)'V'I1~~1'WlJ1vl1Vlth~bD'W 1/ ~u~n~l bb'U'UB1?ll?llJA1" 
'U 	 OJ 

m) n1'jezJ~1~e.J!;'t61~5 

111f111lJ~lb1'<\l"uB'I n11'U1Vl11~~ n11Vld"uB'I~'W cJ~~ n 11n B'IVl'W"UlJ"U'W1U"U tJ1 tJ ~rl
'U , , 

n11if1btJ'W'I1'Wfl1 tJ1~f111lJ11lJlJB 1~WJ1'lVllh tJ'I1'W"U B'I fl1f1~:O~ b~ tJl~B'I ~'1 n'jlJ ~'1 b?l1lJ n 11unf11B'IVlB'I ~ 'W 
otS 

n 1lJ n11U n f11B~ n 1lJ n 11~WJ 'W1"UlJ"U'W ?I(1l'U'W~WJ'W1B'IA n1"UlJ"U'W ~lUn'l1'WnB'IVl'WVl~U1'Wbbrl~"UlJ"U'WblJB'I 
~ 	 ~ , 'U , 

Uv1'1"u1~ b~Bvl1VlU1~bu'Wnrl1mbl~~BlJ n11vl1'l1'W"U B'I~'W~1'W?lU'U?I'W 'W"UlJ"U'W1~lJU1~ ~Vl6fl1'WlJ1 n ~'1~'W 
~ ~, 

kl.lD.lD 	iel b61'Uel bvj eln1'j~WJ'U1b'U'j~~'U'U1~'U1~ 
@) n1'jbbnu ruVi1fl111J~ln'\l'U bb!;'t~ bA'j't!J'~n'\l ~1J~'U ~1~ n!;'t1n fl111J~11JiJel bb 'U'U 

v 	 ~ q 

61 el (YI tl 'j~ 611 'U ~n'j~~'Un1'j<5'(YIn1'jVi.n ~'U.fl1flfl-r1b~el'U b'iJ'Un1'jbbnu ruVi1fl111J~ln'\l'Ubb!;'t~n1'j61~1,:jbA'j't!J'~n '\l 
v 	 ~ 

1~tJn11?1~1'lf111lJ11lJlJ B~lJ n11vl1'l1'Wbb'U'U?lB~U1~?l1'Wbb'U'UVlrl1tJ1~ ~'U bbrl ~~~vl1 
bU'W bb~'W1~ tJ~ tJ1l~ 1B'I~'U ~B n11 bbnu f1jVl1 bbrl~~WJ'W1Vl B'I~Vl~BVlB'I ~'W ?lB~~'U tl'U~l'l 1~ tJ~ nrl1"uB'I~WJ'W1 

b~1~:Ofl'<\lbbrl~~'1f1lJbbv1'1"u1~ tJVl'B~l?l{Yl1"u1~ 1D0 tJ bbrl~/Vl~B?lB~~'Un'UbtJ1VllJ1tJn1'j~WJ'W1~~'18'W 
d.O lD) n~'j<5'(YI'Vhbbe.J'Utlllu~n1'jbb'U'Ub'\l1~'\l,:jt9leln1'j<5'(YIn1'ju~Vi1b'U~'U~~ln'\l'U~16lj1n 

11 1f111lJ~1b1'<\l"uB'I"u lJ"U'W1'W n11vl1'l1'W bb 'U'U f111lJ11lJlJ B bb 'U 'U?I B~U 1 ~ ?l1'W Url ~ 
~ 

oU'U bf1~B'W11lJtl'W bD'W"U'Ul'Wn11 bU'W l/~lbb'U'UbdB'I~'W" b~BU~'U1~~lVl~'Un11bbnUf1jVl1f111lJtJ1n'<\l'W1'W~'W~"uB'I 
~'1Vll~ tJ1 n '<\l'W (9)0 e)'W~'U"uB'IU1~ bVl~ 1~m ~lJf111lJ b~lJ~'W"uB'I n 11?1~1'l f111lJ11lJlJBtl'Ufl1f1bBn"U'W bbrl~ fl1f1 

U1~"u1~'I f1lJ~ b~1lJ 111lJ b u'W B'I A n1?1U 'U?I'W'W n11vl1'l1'W"U B~B~An 1 "UlJ "U'W 
~ 	 ~ 
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, , 

m) n1'a~~'W1'U'VIU1'Wl.m\l~tI1U'WbVJeJn1'a~~'W1bA'a~\ifh)'vfeJ\l~'U
d3 

tl1lB1UVll~ tJ'U ll~~LJ~~?lU n1~ru"lJB'l ~'U ~~~n1 ~nB'l VI'U~lJ1j'U1LJ~1lJ lU'U~1'UVl~'l 
'IJ q q 

"lJB'ln1~~~'Ull~~~\in~ll~~~'lAlJ1'U~~~u~lJ1j'Ull~~YfB'l~'U ~1lJnU?ltnu'Un1~l~'U ll~~?ltnu'Unl~~n~11'UYfB'l~'U 
... q 

l~Bvl1Vlth~ lU'UB'lY'll'V1/tJ'VI/1'Un1~l~lJ'VI/'UVln~~ LJ~~?lUn1~ru ll~~n1~~~n1~A11lJrtVfnuVl n.f11A~1'U~l~ tJ1oUB'l 
'IJ 'IJ q 

k1.m.@ f1l11:Ub~'U/~eJb~'WeJbb'W~'lJeJ\ln'a~'VI'a1\lbn~~'abb~~~Vln'aru 

n ~ lJ n 1 ~ r-r~ 'U 1~ lJ ~ 'U n ~ ~ VI ~1 'llJ Vl1 ~1 VI tJ 1 ~11'1 n ~ BUll'U 1 A~ 15 n 1 ~ LJ BD~Vl ~B 

n1~oiYulA~B'U'l1'U~1lJn'UlU'U"lJU1'Un1~~'ULJ~ln!J~~'l1'UlU'U~LJ~~~n~ 1~tJtl1ll~~~~~n1~LJ~u~1LJ~n1~vl1'l1'U"lJB'l 
"~'U~~~n1~nB'lVl'U~lJ1j'U" lJ1~lltJ'Un1~LJ1'ulA~'l?l~1'lVld~lnA1'1l~ B'Ufll~ 'UVl~ltJnB'lVl'UVl~ BVl~ltJ~ru un1Vf lU 'U 

'IJ q q 'IJ q v v 

(9) A1'1l~B'U (9) ~ruru1 b~mlA1"lJ1'l~~n1~lU'UVldVllJ'UlitJ'U ?I~YfB'Un1~iJ~tl1~lJ1j'U~loUlJll~'l iJ'Vl'UA11lJ~ ll~~iJ 
Q.I Q.I , co , , ~ 

n1~u~ru1n1~'l1'U"lJB'l.f11A~1~n1~~~~UVl~U1'U ~lU~ ~~B~~'UnB'l'Vl'U~l'l 61 ~~1lJn'U~lltJ'Unl~ ~'UU~~U'UiJ 
'IJ 'IJ q I q 

"~1llU U li1 B'l~ 'U" ?l1lJ1~t;11111LJLJ-ru1i~1Vl-rU n1~llm"lJU t1JVl1A11lJtJ1n~'U1'U~'U~ ~ 'U"lJB'lLJ~~l'Vl~1~ ll~~ 
l~'U?llJA1~l?l'UB1Vfn~lJn1~~~'U11jlJ1j'U n~~'Vl~1'llJVn~1'VltJ "lJtJ1tJ"lJBUl"lJ~n1~~lltJ'U'l1'U1LJ~1LJ~~l'Vl~ l~tJ1'U~~~U 

q 

l~'l'UltJU1tJ1Vf"lJtJ1tJ~~~~~'l "~'U~~~n1~nB'l'Vl'U1jlJ~'U" n~~~ltJ1VfA~BUA~lJ1LJ'Vln~u1'U~1LJ~~l'Vl~~B1LJ 
'IJ q q q q 'IJ 

k1.m.k1 f1l11:Ub~'U/~eJb~'UeJ bb'U~'lJeJ\ln'a~'VI'a1\ln1'af1l~\l 

n~~'Vl~1'ln1~A~'l~~1~ru1ll~1 hjoiY~oUB'l~BoUBl?l'Uml'U~"lJB'lAru~n~~lJ15n1~i l~B'l~ln 
n1~~~n1~VldA-r1l~B'U~llJ1A~'lnl~U~Vl1~~~n1~Vld1LJ~ (9) A-r1l~B'U (9) ~ruru1 ~~LJ~~?lUA11lJ~ll~~mh'l~'ltl'U1~ 

'IJ v v 

A1~~B'liJ n1~"lJtJ1tJn~~~ltJLJ~~ltJ~'U1LJ~'l~~~U1jlJ1j'U ll~~"lJ tJ1tJ"lJBU l"lJ~nl~~lltJ'U'll'U 1 Vf A~BU A~lJlJ1nnl1 
q q 

n1~u~Vl1~~~n1~Vld 1~tJn1~~'ll?l~lJ~~'U1A ru.f11'V1/~1 ~"lJB'lLJ~~1j11j'U1'U1jlJ1j'U1Vf?lllJ1~t;1iJ'l1'U?I~1'lB1~'VI/ iJ~ltJ1~ 
q q 

111i~ltJ1'UA1'1l~B'U ~'ld n~~'Vl~1'ln1~A~'l"lJBl~tJ'Ul1 U~~U'U?lt;11u'Un1~l~ 'Ulu'VI/l~n~1~~rlltJ'UlA~'ln1~l~ B 
q 

~'ll?l~lJn~n~~lJ1'U~lJ~'U~~lr1ru 1~nn (9)) lA~'ln1~~'Ul~B~lJ1j'U?I~1'l1'VltJ"lJB'l'B'U1A1~l~ Bn1~ln~~~ll~~?lVln~ru 
q v q 

nl~ln~~~ ~?lt1U?I'U'U~'Ul~B1VfnunB'l'Vl'UVl~U1'Ull~~1jlJ~'UliJB'l ?It;11u'Un1~b~'ULJ~~1j11j'U ?It;11u'Un1~l~'U1jlJ~'U
q q 'IJ q q 

?lVln~ru n1~ln~~~ n~lJln~~~n~ l?llVln~~lJ~'U l?llVln~l~ B~'lAlJ ll~~~LJ~~nBUnl~'B~n ~ln~~~ l~ B1i 
q q 'IJ q 

LJ1'u lLJ~ tJ'U n1~~~~ ll~~~~'U1~~~.nrusv1~lJ1j'U ll~~ I£J) lA~'ln1~~'U l~m?l~lJ'VI/~'l\i1'U~ln"lJB'l'B'U1A1~BBlJ~'U
q ... 

l~~H~lJ?I.f11'V1/A~B'li1A~111'Un1~~1~'l~1~ lln ~LJ~~nBun1~~ltJtJBtJ ~LJ~~nBun1~B1~'VI/B?I~~ ~iJ~ltJ1~LJ~~~1 
'IJ 'IJ 'IJ 

6l~~?l1lJ1~t;1~1tJtJn~~~Ul~~~\in~~lJ~'U1VfiJA11lJloUlJll~'l?lllJ1~t;1~'l'VI/1~'UlB'l1~
... q 

a. iI QJ V ~ d 

1£1. m.m f1l11:U bVl'U/'lJeJ b~'U eJ lb'W~~eJ \In'a~'VI'a1\ln1'a'W~'U1 ~\l f1l:U bb~~f1l 11:U:U'W f1l\l~eJ \l:u'W~tJ 
q 

- hJ1~-rU~ltJ'll'U ­



I 
.c::t 

'U'VI'VI Q1 

~~f11'aeW'\l1'aWl1'Wfll'W'a"UJb~tl1n'U f11'a~f1~1 


b~el.:J bb'WTVI1.:Jf11'a bbm~i1 ruViTVi'tlfll flfl-r1 b~el'W~el.:J'lh~6ijl6ij'W1'W 'a~~'U QJl'W 'alf1el ~1.:J t.:J ~'W 

Q,I 63 

'OJlf1f11'J~m~lbb'U1'Vll'lf11'Jbbm6(JU ruVllVldJllAA~1b~e:J'U6(Je:J'l'lh~OU1OU'U1'U'J~~U\il'U'Jlf1e:J~l'l~'l~'U bb[l~
v ~ 

oiSe:Jb?1'Ue:J bb 'U~ b~ e:Jf11'J~~'Ulf11'J~ f1tnbb 'U1'Vll'lnl'Jbbm 6(JU ~VllVld~'UJllAA~1 b~e:J'U 6(Je:J'lAru~n'J'J:W15 nl'Jnl'J 

bbflU ruVllA11:W tJ1n'OJ'Ubb[l~[l~A11:W bVl~ e:J:W~1 1 ~ ?1Jll bb[l~oiSe:J b?1'Ue:J bb'U ~6(Je:J'l n'J~'Vl'J1'l n'J~'Vl'J1'l bntt~'J bb[l~?1Vln'Jru
v q 

bb[l~n'J~'Vl'J1'lnl'JA~'l~e:Jnl'J~nttrI1'Ub~e:J'l~'ln~11 ~'lhln!J~l:WU'VI~ \e:J n'J:wnl'J~~'Ul~:WOU'U n'J~'Vl'J1'l:WVll~1'VltJ 
1~'J1u'J1:Wbb[l~1 bA'Jl~v1oiSe:J:wmb~1 'V'JU11 nl'Jbbm6(JUruVllVld~'UJllAA~1 b~e:J'U~l:W1A'J'lnl'JU~Vll'J~~nl'JVld1tJ~ 

'U QJ I I V 'U 

(9) A~1b~e:J'U (9) ~rurul6(Je:J'lf31'UcJ~~nl'Jne:J'l'Vl'Uou:wOU'U iJVl~nnl'J/bb'U1'Vll'lVl~ Vl~'lbU'U~e:Jnl'J~~nl'JVl'U~'UJllAA~1b~e:J'U 
Q..J Q..J 'U 't 't 't 

1'U~'U~ou:wou'U bb~ cJ'liJoiSe:J-O;)ln~bb[l~ b~e:J'U16(J1'Unl'J~lbU'U'll'Uul'ltJ'J~nl'J~ ~e:J'l~'J~VlUnVlln'OJ~6(JtJltJ~[lnl'Jo/JubA~ e:J'U 
q 

~e:J1tJ 1~tJn'J:wnl'J~~'U1OU:WOU'U iJoiSm?1'Umb'U~1'UJll'V'J'J1:W ~'ld 
q 

m. (9) f11 'a~tllt1 ~~f11'a~~~.:Jf1'W v~~ fll'af1el.:J'VI'W6ij:U6ij'W1'W~'W~ b~ el1~ij ~~f11 'a~1 biJ'W.:Jl'W~ b~:U bb~.:J 
'\J q q 

bb~~t'i~'W fl1'afllij.:J~.:J fl11:U'W ~el:U~el.:J~'W~ bb~ ~f11'a~'l1'U ~'W'W.:J'UtJ'a~:Ulw1 'W f11'a~~~.:J 1~ tleW '\ll'aW 1 
q 

'\llf1el.:Jr1tJ'a~f1el'U bb~~b~el'W1~~l~ru ~.:Jt?ielltJl1
Q,I 

m.(9).(9) nl'JA~b~e:Jn~'U'vl1'Unl'J~~~'lf31'UcJ~~nl'Jne:J'l'Vl'Uou:WOU'UA1'J~'OJ1'Jrul'OJlnn~:WbulVl:WltJ1'U~'U~ 
~'OJ~boiSl~n'J~u1'Unl'Ju~Vll'J~~nl'J1)jd 1~tJb~e:Jn~~~~iJ-O;)l'U1'UA~1b~e:J'UbU'U-O;)l'U1'U:Wln~tJ'J~?1UntJuruVllJll1~

~ v 

Vld~'U:Wln iJVl[lltJA~1b~e:J'U~iJVldb~tJ bb[l~A~1b~e:J'U bVl~ltT'UiJA11:W'V'J~e:J:W iJ A11:W?1~A'J1'OJ ~e:J'lnl'J~'OJ~ boiSl~ 
~ 

n'J~u1'Unl'Ju1Vll'J~~nl'JVld1~tJf31'UcJ~~nl'Jne:J'l'Vl 'UOU:WOU'U ~'lAe:JtJ~lbU 'Unl'J~~~'l b~ e:J1VI bn ~A11:WA:WAl 
~ q q q 

[l~nl'J~t\Jb~tJ'lUtJ'J~:Wlru~1~-O;)lbU'U 
bn.(9).\e:J A11:WboiS:Wbb~'l6(Je:J'lAru~n'J'J:wnl'Jf31'UcJ~~nl'Jne:J'l'Vl'Uou:WOU'U~?11:Wl'Jtlu'Jrulnl'Jne:J'l'Vl'Uou:wou'U1'Unl'J 

o/JubA~e:J'Unl'Ju1Vll'J~~nl'JVld11:wn'U 'V'J~e:J:Wbu~1'OJ~un'J~u1'Unl'J~~~1A'J'l?1~1'lVld6(J~e:J'lf31'UcJ~~nl~n~'l'Vl'Uou~JOU'U
q 

bb[l~ A1'J1VlVlU1 tJ'll'UJllA ~1'l 61 ~ bMtJ1oiSe:J'l?1uu?1'U'U 1VlA11:W~ b~:wY(ntt~~ bM tJ1 n~ nl'JU1Vll'J~~n l 'JVldI q ~ 

bbtlAru~n'J'J:wnl'Jf31'UcJ~~nl'Jne:J'l'Vl'Uou:WOU'Ub~e:J1VI?11:Wl'Jtl~ltJ'VIe:J~n'J~U1'Unl'J1tJ~A~1 b~e:J'UbU1Vl:WltJ1 VI,h b1 'OJ 
~ q q ~ 

m.(9).m nl'JtJ~utJ1'lbbm6(JnDVl:WltJ/'J~btltJU/oUe:JD'lAU6(Je:J'lbb~ [l~ne:J'l~'U ~ boiSl11:Wbu 'U?1:Wl~n~'UcJ~~nl'J 
ne:J'l'Vl'Uou:wou'U b~ e:J1VI?1e:J~A~e:J'lnu'JtJbbuun'J~u1'Unl'Ju1Vll'J~~nl'JVldbb[l~hJo/J~~e:J'J~ btl tJu/oiSe:JD'lAU6(Je:J'l bb~ [l~

q q ~ 

ne:J'l'Vl'U~'OJ~boiSl:Wl~U~~OUe:JUnl'JtJ~u1A'J'l?1~1'lVld6(Je:J'ln~:llbU1Vl:Wlm~moUl~n'J~U1'Unl'J (9) A~1b~e:J'U (9) ~rurul 
q m.(9).ct nl'JU1Vll'JA11:Wb~tJ'l1'Unl'JtJ~u1A'J~?1~1'lVld b~mU'Ub~~e:J'liJe:J1'Unl'JUe:J'ln'UVl~e:J[l~A1:1~b~tJ'l 

~bn~'OJlnnl'J~rlbU'U'l1'U1)j~e:Jnl'JU~Vll'J~~nl'JVld 1~mu'V'Jl~nl'JtJ~u1A'J'l?1~1'lVld~~e:J'liJnl'J~~vh~~~1'J~Vll1'l 
A~1b~e:J'U bU1Vl:WltJ nune:J'l~'U~ boiSl:Wl~'L,1e:J'UJll'J~Vld~'U 'OJ~~e:J'liJ nl'JnlVl'U~oiSe:JtJ5D~1'U nl'JtJ~U1A'J 'l?1~l'lVld 
~oU~b'OJ'U bU'U1tJ~l:W'J~ btl tJUnDVl:WltJ iJ nl'Jl bA'Jl~v1A11:W?11:Wl'Jtl1'Unl'J"I11'J~Vld 'J1:W~'lUe:J'ln'UA11:Wb~tJ'ln'Jru 
A~1 b~ e:J'U bU lVl:WltJ cJltJ~ e:J ~ Vl~ e:J b~ tJ~l ~ b~ e:J1~1VI bn ~A11:W b~ tJVll tJ~ e:J ne:J'l'Vl 'U 1~ tJiJ oiS e:J b?1'U e:J bb 'U ~ b~:w b~:W~ 

~... q 

n'J:wnl'J~WJ'U1OU:WOU'U A1'J~e:J'l~lbU'Unl'J~'lcU 

q (9») 1V1A11:W~~1'Unl'JA1UA:WA11:Wb~tJ'l1'Unl'JU1Vll'J1A'J'lnl'J U1Vll'J~rurul bb[l~U1Vll'JVld
'U q Q..JQ..J 

1VI bbtl Aru~ n'J'J:W nl'Jf31'UcJ ~~nl'Jne:J'l'Vl'UOU:WOU'Ubb[l~ ne:J'l'Vl'Uou:wou'U~ bU 'U?1:Wl~ n'Vl n bb vi'l 1~ tJ ne:J'l'Vl 'Uou:wou'U~ 'OJ~:Wl 
~ q q q q q q q 

~'L'~~OUe:JU1'Unl'JtJ~u1A'J'l?1~1'lVld6(Je:J'lA~1 b~e:J'Ub{hVl:WltJ~e:J'liJ nl'JU1Vll'JA11:W b~ tJ'l~ tJe:J:W~U1~ 1'U6(Jru~b~ tJ1n'U 

~e:J'l~rlbu'Unl'J~l:Wb~ e:J'U16(J oiSe:JD'lAUbb[l~'J~btl tJu6(Je:J'lne:J'l'Vl'U~1tJ
q 

http:m.(9).ct


- tv(9) ­

tv) ~,J 'U J11Vf f1 ru ~ n 11lJ nl1 ~~~ ~~ nB\lVJ 'U~ 1~iJ 'U n 11~ 1l~?lB'U ~B n?l11Vl~n)il'U~ 1\l 1 
1'Unl1tJ~'U1f11\l?111\lVltl~~ B~oUl~ (9) f1~1 ~~B'U (9) ~rurul tJ~'Unl1v'h~rurul~~~~Vl~m)1'U'Vll\lnl1~~'U~ ~~ tJl.rrB\lcu VQ.I VV cU 

~\lVllJ(?)1Vf~(?)nlJ ()n~B\l~llJ1~~UtJ'U iJe.J~U-:Jr1'U1oli1~~llJn flVllJltJ 
~ ..., dJ 

bfl) ~?l'UB ~~'U~1Vf f'll'U~
..., 

~(?)nl1nB\l'Vl'U ~lJ~'UiJ
q 

nl1tJ1~ n 'Uf1l1lJ ~~ tJ-:J1'U nl1tJ~'U1f11-:J?l11-:JVltl 
q 

1Vf~~nf1~l~~B'U ~U lVllJltJ Bl~ ~U'U1tJ~~'U'U~B-:J nB-:J'Vl 'UtJ1~n'U f1l1lJ~~ tJ-:JVl~Be.J~ ~nruo/itJ1~n'UntJb~ B~ltJ1~n'U~~'Un 
..., ~" ..., 

~llJf1l1lJ~VllJl~?1lJ ~~B~lJf11B-:Jn1ru~n~~tJ~1~Vl~B'Vl~~~Jll~~'U~~-:J v'h 1 Vf'VlltJl'Vl1~~B-:J~'UJll1~Vltl 
bfl.(9).ct ?lU'U~'U 'U-:J'UtJ1~~1""ru1'U nl1~(?)~-:J~f'll'U ~~(?)nl1nB-:J'Vl'U ~lJ~'U ~~~~-:J'UtJ1~lJlru ~ -:J~?l~lJB1~ ~ 

q ...,,, ~ ~ 

~-:J ~u'U nl1?lU'U?l'U'U 1 Vff1~l ~~B'U~{hVllJl tJ~ ~.rrl'illJlJ11tJ1~~~lJ~ 'U 1(?)tJnl1~(?)~-:J f'll'U~~(?)nl1nB-:J'Vl'U~lJ~'U
~ ..., q q 

1i-:J'UtJ1~J-l1ru b~,ooo 'Ul'Vl/~~'tA-:J ~~~~~(?)~-:JnB-:J'Vl'U lt~leUn~ ~~B~-:J~?1~lJB1~~ 1i-:J'UtJ1~lJlru ctct,ctoo 'Ul'Vl/~~'tA-:JJJ 

1llJ~U'U-:J'UtJ1~lJlru1'Unl1~1~iJ'Unl1~(?)~-:Jf1{-:J~~1n ~u'U~~'U (9)tv~,ctoo 'Ul'Vl/~~'tA-:J 
m.\§:) nTab~ lJ~.fll'rH'1~B-:J~B-:Jf1'W6.ij~n1';inB-:J'VI'W'ijlJ'ij'W1'Wn1';iu-r'Ulfl';i-:J~~1-:J'Vid ~~ B1Vff'll'U ~~(?)nl1

'U q q ..., 

nB-:J'Vl'U~lJ~'UlJ ~~'U'Vl'U ~~ tJ-:J~ B~ ~~?lllJl1f:nl1lJl~ltJb'Vi~B 1 'U nl1tJ~'U1f11-:J?l11-:JVltl~B-:Jf1~l~~B'U~ ~oUl'illJ 1f11-:Jnl1 
~ q ~ 

(9) f1~1~1B'U (9) ~rurul1~Bth-:Jv"h~-:J~~~~f11B'Uf1~lJ'Vlnf1~'·.lb1B'U~lJuruVll f1'nlJnl1~1~iJ'Unl1 ~\ltl 
Q.J v 'l 't v 

bfl.tv.(9) ~\i'Ul~~(?)?l11-:J'U~~'UB(?)Vl'U 'U~~ B~(?)~-:JnB-:J'Vl'U~~m~UruVll'Vitl~'UJllf1f1~l~~B'U 1(?)tJ1VfB tJ 
&I ~ ~ ~.., ..., 

JlltJ1~nl1r11n'U{?1 ~~~~B-:Jn1dJnl1~w.J'Ul~lJ~'U ~~ mu'U~~Vl~-:J~~'U'Vl'U1Vfn'Uf'll'U~~(?)nl1nB-:J'Vl'U~lJ~'U1'Unl1tJ~'U 
..., q ~..., ~ ~ 

1f11-:J?l11-:JVlffiVfn'Uf1~ll~B'U~loUl'hlJ1f11-:Jnl1 (9) f1~ll1B'U (9) ~t1l~l 
bTl.tv.tv ~\itl1~lJ'U1tJ'UltJ 1 Vf?l()lu'Unl1~~'U~B-:J~\i l~'U 5'Ulf111l~ Bnl1bm~~1ll~~?l'Vin1runl1ln"eWl1 

&I &I 

(5.n.?1.) 5'Ulf111BBdJ~'U bU'U~'U BBndJl~1nl1~'Ul~B(?)BmdtJ~1 (soft loan) l~Bl?l~dJ?lJll~f1~B-:J1'Unl1tJ~'U 
1f11-:J?l11-:JVltl~B-:J~'U~~~nl1nB-:J'Vl'U~dJ~'U ..., ~ ~ 

m.bfl 1 Viii n1 ';iU ';i~ blJ'W r111lJ fllJ r111 'W n1';i111 -:J'U U ';i~:U1 ru "!.J B -:J -rqj ~ 1 noU Bl?l 'U B 1 'U n l16IJ tJ 1 tJ e.J ~ 
q ~ 

nl1~~~-:J f'll'U~~(?)nl1nB-:J'Vl'U~dJ~'U1'U~'U~ ~ldJoUB bfl.(9) bb~~ n11 6(JB1Vf~\i'Ul~~(?)?l11-:J'Ul~'UB~Vl'U'Ub~B~~~-:J 
..., ~~ &I ~ ~ 

nB-:J'Vl'U llm6IJUru'VilVltl~'UJll f1f1~ll1B'U l~B l U'U ~~ Vl~-:J b~'U'Vl'U1Vfn'U f'll'U ~~~ nl1n B-:J'Vl 'U~dJ~'U1 'U n l1tJ~'U 
~ .., ~..., ~ q 

1f11-:J?l11-:JVl'd1Vfnuf1~ll1f)'U~loUl~ldJ1f11-:Jnl1 (9) f1~lb~f)'U (9) ~~t1l1 ~ldJ.rrB bfl.tv.(9) ,r'U n1dJnl1~w.J'Ul 
~dJ~'U f1l1tJ1~?ll'U1Vf?lf:l1u'U nl1~m~n Vl~B'Vitll tJtJ1~ bD'UJlltJ'UBn~ bU'U~tll b~B()B tJ1~ bD'Uf1l1dJ~dJfh 

q q 

1f11-:J nl11'UtJ1~b~'U6IJB-:JtJ1~~'Vl5Jll~ tJ1~~'Vl5e.J~ 1ldJ~-:J nl1nB1Vfdl~e.J~tJ1~1tJ~,j~BtJ1~~1~'U bb~~Jllf1~)i 

Bn ~-:J f1l1 dJ ?ldJ~~ nu'Vl ~~ tJ 1 n 1~1i b~B l U'UoUf) 8'U cr'U 11 n 11~1 biJ 'U-:J l'U1f11-:J n 11 ~-:J n ~ll iJ n 111 i-:J u tJ 1~ dJ 1 ru 
q 

BtJl-:J bVldJl~?ldJ ~dJ ~1 bb~~nB 1 Vf btl ~tJ1~1tJ ~,j?l-:J?l~ bl~~ bU'U oU BdJ~~lVl~U~:OUl ~1'U n 11~ ~11 ru 1~~ 6'111 
~ ..., ~ ..., &I 

-:JUtJ1~dJlru?l,rU?l'U'Unl1~lbiJ'U-:Jl'U1f11-:Jnl1~B1tJ 
q 

bfl.~ n1';i~~ b~ Bnrl-r1 b~B'WbU1'Vi:U1~ b';l ~ n';i~'U1'Wn1';i'U~'Vi1';icij~n1';i'Vid nl1tJ~u1f11-:J?l11-:JVltl 
'U 

1~ tJ n l1U~Vll1~~ n l1Vltl1 tJ ~ (9) f1 ~l b~B 'U (9) ~ru ru 1 1~B 1\J1i bb nu ru 'Vi 11Vf n u f1 ~l b~B'U b U1VldJl tJ1~'Vl n 
cu IV IV V 't 

f1~1 b1B'U b~B-:J~l n bb~~~ f1~1 b~B'UiJU\J~tJ1'U nl1~lbiJ'U~l~~bb~n ~1-:J n'U ~-:J nl1u~Vll1~~nl1'Vitl~'UB tJ ..., n u 

U~~tJ~l'U f1 ruJll~6IJB-:J~n'Vitl ~~~11j n f1l1dJ~1~VlUn~u~~~B'U6IJB-:J~nVltl b~'U'Vl'U1'U nl1tJ~u1f11-:J?l11~Vltl 
q ..., '\J ~ 

~ -:J l U 'U ~~ B-:J tJl n 1 'U n 11lbnu t1l 'Vi 1 Vltl ~'U Jllf1 f1~ll1f) 'U1VfVldJ {?11 tJ bb~ ~ f1l1~1 b iJ 'U n 11 ~l tJ f1l1dJ 1 BU f1 B U 

1~~~1~l~ b~mJB-:J n'U1dJbVfbfl~UqjVllVltlb~tJVl~B nl1~lbiJ'U-:Jl'UtJ1~?lUf1lldJ ~dJ b'Vi~l ~~J'U 1'Unl1r1~~~B n 

f1~lb1BtJbU1VldJltJl~BboUl~n1~'Ul'Unl1u~Vll1~(?)n11VldJ'U ~B~lJnl1~111~/~~v'h:Ol'UoUBlJ~~nVltl ~lnJ'U
'\J &I ...,..., 

'I1l.vBdJ~dJl1 bf11l~~bb~~~~tJ1~bJl'Vl~ nVltl~ldJ~ntJJll~6IJB~~ nVld 1~tJ'I1loUBdJ ~~ nVltl~~VldJ(?)6IJB-:Jbb~ ~~n~dJ/nB-:J'Vl 'U 
..., IV"" 'U ..., " J ~'\J 

dJl1lf111~~~1'Ul'UVli1 bb~~ ~ntJJll~6IJB\l~ nwuYl-:JVldJ~ bb~~~1ltJ Bl~~~~ \Jl1rul~ln~1'Ul'UtJB~Vli1Y1~VldJ~6IJB-:J 
'U 

~ nVltlbU 'U11tJf1~1 b1B'U bb~~~~n~dJ~llJ~l'Ul'UtJB~Vltl~~VldJ~ ~-:Jtl~B-:JAleU -:J~-:J ~n tJJll~bb~~f1lldJ'V~1BdJ1'U nl1 
'U q 

il1~Vltl6IJB-:J~nVltlbb~~~11tJ~ltJ bb~~~-:J~~B-:J ~1~VlUn 1 VfdJlnA B ~ ~~1t1nf1lldJ~U~~~BU~B nl1il1~ b~'UA'U..., 

http:bTl.tv.tv
http:lJ~.fll'rH'1~B-:J~B-:Jf1'W6.ij
http:bfl.(9).ct


t~tJ~lbVl~~vh1,xf1~1 b~€ltlbihVllJltJVI~€l;;' nVld"ul~f1ru[ll~1'U nl~u~Vll~~~nl~Vld ~€l iJ~ltJ~ltJlJln nll~ltJ1~ 
, 'U, 

iJ~ltJl~hJ~'Uf1'l "ul~~ltJl~'lh~~l "ul~nl~€l€llJb~'U1'U~'lhj'ru~b~'Ul:-hn VI~m~'U€l€llJ "ul~lUtJVll'l nl~b~'U "ul~€l'lr1 
'U OJ 

f111lJrt'Unl~bbnL"uU~VllVll'lnl~b~'U bb;;'~U~Vlrlb~'l~~~n~~lJ b~'U nl~1off~ltJ~lJbYJ€ltJ €lUltJ~"U bU'U~'U ~'l~nVld 
n~lJd~€l'll~funl~tJ~ubb 'U1A ~ ~~'Uf1~1'U nl~~~l'llUtJVll'lnl~b~'U iJ nl~vllUru~f1~l b~€l'U€l ~1'l~~ 'l~'l ~llJ~ '1 

, OJ 

~~'Ul1,xtJ~u btJ~ tJ'U1tJ1offl~~l ~~llJbb'U1Vll'ltJ~"Urul"U€l'l b~~~~n~~m~ tJ'l ~~1'lf111lJ~~~VlUn f111lJ~€l~~~ 
f111lJ~U ~ ~"U€lU iJ f111lJ"U tJ'U €l ~Vl 'U bb;;'~ iJ f111~~ 'l~'U~ "il~"'111 f1 ~€l U f1 ~11tJ ~ €leu lf1 ~~ ~ nll b~ lJ ~'lJ'U 

~ 'U 

€l'lr1tJ~~n€lUbVl~ld~~bu'U~lnlV1'U~1'Unl~~~1~rul~~;;:i'1~u1'Unl~r1~b~€lnf1~lb~€l'Ub~m~1~n~~u1'Unl~u~Vll~
'U 

~~nl~Vldt~tJ~'U~~~nl~n€l'lVl'U"UlJ"U'U ~llJ1tJ~'lf1~lb~€l'U~€l'liJ f111lJb~11~1'Ubb'U1Vll'lnl~~lmVl~ €l mJf1~1~ 
tJ€llJ~U bb;;,~iJf1~llJ~'l1~1'Unl~tJ~u:tJ~tJ'U~f)~ n~~lJb~m.<h1tJ~nl~;;'~Vld/tJ;;'~Vld1'U~~~ ~'l~~~'ll:-m1,xnl~bbnL"U"I 'U , 

U~VllV!d~'U[llf1f1~lb~€l'UiJ f111lJ bU'U1tJl~ n€l1Vfbn ~f111lJ~lb~~€l~1'l~'l~'U 

m.ct' n1~~u'U~'U'U1~FI~1b~e},WbU1'Vi1J1~~b~1"n~~'U1'UnT~ G) FI~1b~eJ'U G) 61ruru1 ijFl111J~11J1~fl 
1'Un1~~1~~'Vi'd1~ b~mu~nl~~~1'lf111lJb~€l~'U1Vfbbnn~'lVl'U"UlJ"U'U~~UbU'Ub~lV1d b~'U;l~~lbu'Unl~ ~'ld 

~ ~ 

m.cf.(9) b~ lJf111lJ b~lJ bb ~ 'lVll'l nl~ b~ 'U f1~1 b~ €leu bU lV1lJl tJ nl ~~UU~'U, 'U f1~1 b~ €leu b U lV1lJ 1 tJ1Vf iJ 

f111lJ~llJl~()1'Unl~oill~~Vld t~tJtJ~UVI~n~~~nl~€lU~lJbb;;'~b~~lJ~n~~ bbn n~lJbU1V1lJltJ1'Ub~€l'lnl~~~l'llUtJVll'l 
'U , 

" nl~b~'U nl~B€llJ f111lJ~bU€l'l~'UVll'lnl~b~'U nl~~~'Ul~n~~Vll'lnl~b~'U nl~~~vhuru~f1~lb~€l'U€l~l'l~~'l~'l 

nl~;;'~~ltJ~ltJ"U€l'l~'U~'lbb;;'~f1~€lUf1~l t~mu~l~fh1off~ ltJ~~,lJ b~ €ltl ~ 11off~ltJ~ b~ tJ1nU€lUltJlJ"U. ~llJ~'l 
~UU~'4 'U nl~tJ~ n~"U~n~l'Uf1~l b~tJ'l~~1 b~ €l~~1'lf111lJ~'Uf1'lVll'l€llV11~ ~ 'lbU 'U nl~~'l b~~lJ1Vf f1 ~1 b~B'U 
bU1V1lJltJiJ€llV11~U~t[lf11'Uf1~1 b~€l'U bu'Unl~;;'~~ltJ~ltJ1'Unl~~l~'l~l~ bb;;,~nl~~~nl~~l'U nl~b~'Ub~€l nl~ 
01 AI q 1" '1 '1 AI 0 2/ "" d 2/ '1 01 
u~~ n€lU€ll"U~ ~llJ()'l nl~ "UbVlf1 b'U b;;,tJVllD~n ~~lJ~l'U nl~b'l'U b~ €lf111lJ~~ ~ln bb;;'~ ;;'~~'UVl'U b~ tJ u~~~l'U , ,,' 

I ~ <LI Q d:t I i.I Q.I ~ Q.J Q..J I 0 Q.I 

f111lJ ~llJlJBnu [l1 f1 bf1 ~€l"U 1 tl ~1'U n 1 ~~~ 'U l"UlJ"U'U bb;;' ~ nl~b'l 'U"UlJ"U'U Vl 'l[llf1~~bb;;'~b€ln"U'U b"U'U ~1'U n'll'U , , '" 

b~~~]n ~nl~f1~'l ~lUn'll'Uf1ru~ n~~lJnl~nlnuVI~nVl~~ ~ bb;;'~~;;'l~VI~nVl~~ ~ (n.;;'.~.) D'Ulf11~€l€llJ~'U 

D'Ulf11~b~€lnl~bm~Wl~bb;;'~~Vln~runl~bn~~ (D.n.~.) bU'U~'U 
mcf.19 nl~~~l'l'll'U ~~l'l€ll~~ ~~l'l~ltJ1~ nl~~'lb~~lJ~~'Ulf1ru[l1~~1~"U€l'lf1~lb~B'UbU1V1lJltJ1Vf, 

~llJl~()iJ'll'Uvh iJ€ll~~b~ B~~l'l~ltJ1~~ b~ tJ'l~€l~€lnl~oill~~Vld b~'Uf11~~UU~'U'U1Vfbn~nl~~~1'l'l1'U ~~l'l€ll~~ 
~~l'l~ltJlJil'U"UlJ"U'U ~'l1'U~~tKU'U~b~mb;;,~~~tKun~lJ t~tJfhu'l~'l{?);;'1~ f111lJ~€l~'lnl~ bb;;'~~ntJ[ll~"U€l'lf1~lb~€l'U, , 
bU1V1lJltJ ~'l~'U~~~nl~n€l'lVl'U"UlJ"U'Ul~~llJl~()~lbu'Unl~1~~ltJ b~ tJ1 b~ €l'l~lnl~iJ€l'lr1 f111lJ~lJl n b ~ tJ'l~ €l 

'U , , 'U 

~€l'ltJ~~~1'Uf111lJ~llJrJ€l U~rulnl~ nl~~~l'l'll'U ~~l'l€ll~~ ~llJ nU[llAnl~~~'Ul~'l[llf1~~ [l1f1 b€l n"U'U 
'U '" 

[l1f11"ulnl~ U;;'~[llf1tJ~~"ul"u'U b~'U n~~Vl~l'l~lru"U~ €l'lr1n~tJnf1~€l'l~l'UY1€l'l~'U n~lJ~~'UltJrJmb~'l'll'U VI€lnl~Al 
bb;;'~~[llV1€lnl~Arlbb~'ltJ~~bVl~lVltJ ~[ll€l ~~lV1n~~lJbb~'ltJ~~bVl~lVltJ ~Vln~ru nl~bn~{?)~ U~,;''Vl tJ~~"ul~~ ~n~liJf1A 

~ '" 
(tJ~~bVl~lVltJ) l~lV1n~b~€l~'lf1lJ ~ln~ OTOP Trader ~()lu'Unl~€ll~l~n~l €l'lr1n~/~()lu'U/n~lJbn~{?)~n~ "'];;,"'], 
lJl~UU~'U'UB'lr1f111lJ~Vll'l1"ulnl~ bVlf1t'Ut;;,~ 'Ul{?)n~~lJ[lDururulbb;;'~f111lJA~~~1'l~~~r1 bb;;'~~n~~1'Unl~~~'Ul 

, 'll '\J Q.J v 

€ll~~ nl~bbtJ~~tJ ~~1'llJ;;'~lb~lJ1Vfnu~'UAlbb;;,~u~nl~ b~'U tJn~~tKU(;,J~{?)nrusvl"U€l'ln~lJ€ll~~1VfbtJ'U~'UAl OTOP 
'U 'U , 

bb;;'~~~'Ulnl~vl€l'lb~ tJ1t~tJ"UlJ"U'U ~llJ~ 'lnl~~~'Ul~1'Unl~~;;'1{911Vf~'U~iJtJ tilltJ~ nl~b~lJtJ~~~Vl5[l1~nl~(;,J~ (?) 
, 'U 

(Productivity) ~'l(;,J;;'1Vff1~lb~ €l'UbU1VllJltJiJ~ltJ1~ 

1'Unl~b~ lJf111lJ~llJl~()1'U nl~oill~~Vld t~m~lJf111lJ b~lJ bb ~ 'lVll'lnl~b~ 'Uf1~1 b~ €l'UbU lV1lJl tJ bb;;'~ 
~~1'l'l1'U ~~l'l€ll~~ ~~l'l~ltJl~J'U f11~~lbu'Unl~nUn~lJbU1V1lJltJ~b~1~llJn~~u1'Unl~ (9) f1~lb~€l'U (9) ~ruruln€l'U 

~ OJ OJ 

VllntJ~~~u(;,J;;'~lb~~bb~l ~'l"UtlltJ(;,J;;'1tJ~ f1~lb~€l'U~~~€l~1'UtJ~~b[lVl;;' nVldb~tJVI~€lVld~'U~'U'W'U~l b~ m~~tJlJf111lJ 
'U 'U 'U 

~~BlJ1Vf~llJl~m~1~n~~u1'Unl~ (9) f1~lb~B'U (9) ~rurul1~ 
'U OJ OJ 



IV 

- ~bfI ­

m.b nl111~1~'U'U~~\PlllJ th~biJ'U~6i b~V1~'U'U~b~V~ 
1'W~U(91e:lUn11&1~(911:w~mn11~lL'WU'llU~e:l'ln1~U1Un11U1V111~~n11V1d n1:wn11~~Ul6(1:W6(1U

~ 

1J1&1~(911:W{;1cUU{;1UUn11~1 L'WU,nUflU~~~n11ne:l'l'V1U6(1:W6(1U1~tJ "Vl:w~tJ1n~lLLnVld" ~'l LtJ1tJU L{;1iJe:lUL~U 
1~UU~LitJ'l (M~ntoring syste~) 1U~n1~~U ~'lL:~1~~Un1:W 1~~U~'lVll~ 1~~UB1Ule:l LL~~1~~U 
VI~thu 1~tJiJn~1n1un11&1~(911:W (;1cUU{;1UUn11~lL'WUn11 ~'ld 

'\J ~ 

m.D.@) ~~U1n11~'lVll~/~B1U1tJn11n~:W'llU/~~U1n11B1Lfle:l ~~(911:wn1nU~LL~ 11:Wv1'l 
'\J' '\J 

n10UU L~1V1U1~~-rU~~6(1e:lU1~A11:W~lAru1 U n11~1L'WU n110VU LA~e:lU n11~1 L'WU'llU~U~~~n11n e:l'l'V1U"tllJ6(1U
.., '\J ~ , 

LL~~A1U~~11~iJ~rufl1~ dl~~~~:W~'V1i1un11LLm~UqjVl1V1d~UA1'lL~e:lU~e:l1 tJ 

m. D.~ cUnl6(11n11~~U l"tl:W6(1U~'lVll~ L~U~tJ1~{;11U'llUnUL~1V1u1~~1'u ~~6(1e:lU1U1~~un1:W 
~ '\J '\J 

L~e:l ri1tJ'V1e:l~LLU1'V11'l LL~~~e:l{;111{;1~1'l A11:W~ A11:W Li11~ &1~ (911:W{;1cUU{;1UU LL~~ n1nu~ LL~1~fh LL U~L11 LLn 
'\J ~ '\J 

~~U1n1 n1ruiJ~e:l&1~oV~VI~e:liJuruVl11un11~lL'WU'llUflU~~~n11ne:l'l'V1U"tl:W6(1U1~~'l~U~~LL~'l {;1~1'lA11:W~
OJ '\J ~ ~ '\J 

A11:W Li11~v1uVl 
Q..I Jt .d~ 0 ~ ~QJ I d ~ 

bfI. D.bTl ~~U1n1 ~'l~UV1 (91~(911:w~~n11~1 L UU'llUflU tJ~~n11nB'l'V1U6(1:W6(1U(91e:l LUB'l{;1:W1L{;1:W e:l 
'\J ~ ~ 

L~e:l LLm~u ill Vl1/e:ltJ {;111 A ~ ~e:l:w1~A1LL U~L11 LL U1'V11'l n11 LLm~U ru Vl1 LLn Aru~ n11:W n 11 LL~~ A1'1 L~e:l U 
.., ~ OJ 

LtJ1V1:W1mL~~11tJ'llU1~~'lVll~'V111U'V1n L~e:lU 
~ 

m.D.C( Aru~n11:wn11flu~~~n11ne:l'l'V1U6(1:W6(1U L~U n~1nVl~n~iJU'V1U1'V1~lAru1un11&1~(911:W
\J 1 , Q.J 

(9111~L~tJ:WA-r1L~BUL{hVl:W1tJ~ Li1~1:W1A1'ln11'1 1~tJ(911'l 1~ tJn11 (9111~{;1e:lU/tJ 1~LiJUA11:W{;11:W11t11Un11 

~11~VldA-r1 L~e:lU -rU'V111UUruVl1/e:ltJ{;111A 1UJ11UVld~u LL~~n11~'l L{;11:W n11tJ1~ nBUe:l1~Y-le:l ~1'l{;1J1L{;1:W e:l 
OJ ~ 

L~e:l1~n1~'l1~ 1~A1Lbu~L11tJ1n~1 LL~~{;1~1'lA11:W~:W~U6~~ 1~Vll1'l Aru~n11:wn11Lb~~A-r1 b~e:lUbihVl:WltJ 

LLihL11ie:l:w~~1J1:W1~~vh Lb~U~~U1A-r1 b~e:l U ~~e:l:W L~U~le:l ~1'l1~A-r1 L~e:lU~~e:l'l n11 L i1?in11u1V111~~ n11 
'\J '\J 

VImUe:lU1A(91~e:l1 tJ 

~1 n1~UUn11~~(911:W tJ1~biJu~~~'l n~11i1 'l~U Vl:w~tJ1 n~lbLnVld~ n1:W n11~~Ul6(1:W6(1U
~ 

~1 b'Wun11e:l~ tJ'l b~u b.w tJ'l L~1V1U1~~w.JU1"tl:W6(1U ~'l b~Ufl1A116(1n11 b~ tJ'lVltl1 tJ'llUL~ tJ1 LL~~ Aru~ n11:W n11 
'\J ~ 

flu~~~nl1ne:l'l'V1U"tl:W6(1U LvhtYu ~'ltYu L~e:l vuun11 b~:W'lb~~'V15fl1Y-l~e:l'ln11&1~(911:W 'l.b~LiJu~m ~'lA11 b~:W 
~'lAtJ1~ne:lU~e:l~Vl~~tJ1n~lLLnVld1u1~~U~U~ 1J1LLn ~LL'V1Ue:l'lAn1"tl:W6(1U LLnuL11"tl:w"tlU 'l.b16(1ru6(111U1U

'\J , , .., 

Aru~ n 11:W n11flU ~~~ n11 n e:l'l'V1U ~u Lb uu 11:W(1'lVltl1tJ'llUfl1A LL~~{;1t11UU n11 L~Ufl1A1~1U~U~6(1:W6(1utYu
'\J , &I ~ 

1J1LLn 5U1A11e:le:l:W~U 5U1A11L~e:ln11bn~(911LL~~{;1V1n1run11bn~(911 (5.n.{;1.) tJ1~:W1ruVl:W~~ cr - r;,« AU 

b~e:l1~Vl:W~'ln~11~'l1tJ~~(911:W n1~~UVlUUL{;11:w1~n1~'l1~ L~u~tJ1n~1 ~1:wnU(9111~{;1e:lU tJ1~LiJU 
~ ~ 

A11:W{;11:W11t11Un11~11~Vld~e:l'lA-rlb~BUL tJ1V1:W1tJ Lb~~~1:wnU{;1~1'l1~UU~ b~tJ'l1~LLnA11 L~e:lULU1V1:W 1tJ 

e:l~1'l LUU 1tJ511:W ~'l~~vl11~Ln~n11 bL~n btJ~tJU L1tJU ~~1:wnU1 ~Vlll'lVl:w~tJ1n~1 bLnVldLb~~A11 L~e:lU 
'\J '\J 

LU1V1:W 1 tJe:l ~1'l1n 6l~~ {;11:W11t1L11ie:l:W~1un11&1~(911:W tJ1~LiJU~~:W1vl1~~LL~UU1V111A11:WL~tJ'l LL~~~~U1nl1 
'\J 

~lLcQU'llUflU~~~n11ne:l'l'V1U"tl:W6(1u1~bn~~~~:Wf)'V1iLL~~U11~bU1V1:W1tJ1J1oU~L~U~'l~U
'\J , , 0 I ~ 

m.m! n1';i~6Yn~'U1V1nl1LLm61.J'u~VilVid~'U.nlflfl-r1b~B'U btJ'Ut;f1'UVii1~6lm~nl1bbm.sui1~Vilfl111JVln'\)'U 
bb6i~6i~fl111JbVi~BlJJ1\PlllJ'UbV'U1V-r;)'U16i

"" 
UqjVl1 A11:W tJ1n~u LL~~ A11:W bVI~ e:l:wJ1'V11'l~'l A:W b~UUqjVl1L~'l1A1'l{;1~1'l~ b{e:l1'l:W1e:l ~1'l tJ11U 1U 

1U~'lA:W1'V1tJ ~'l~lU1Vlqj:W1~ln~~~n11:W~e:l'l~1~AAme:l'lLL~~~lnu~~tJfl1tJUe:ln eJUL~e:l'l:W1~lnn11~1~1e:ln1{;1 

1UJ11U~1'l "1 L~U L~u~u1un11tJ1~ne:lUe:l1~~ n11Li1(1'lLLVI~'l~U n11fin~1e:lU1:W~~~~lm~:wtJ1~~'V15fllY-l 
n11~~(91 (Productivity) n1111:wn~:W~vl11~iJB1u1~1un11~e:l1e:l'ln11~e:l - ~ltJ~~~~(91~'l~~1~~u'VJu1un11~~(91~'l 
LL~~ltJ1~U11A1~1 LL~~1U{;1.n11n11ruu~~uUfhA1e:l'l~~1J1yJ'l'V1~tJ1U{;1'l~UL~e:ltJ 61 Lb~11tJ1J1n~UA'l~VI~e:l~~~'l 

~ ~ '\J I 







1l1fle.lU1n n 



1 

II 

,. 

/ ~ 

'\ i-,la - 5 ~A 2563 
'402A,Q ....:.-__-. ­

\~,ttJ~-'-"---

. 

l 

nj:::'m'HLn~~ tt11J'-I 
~o . ~t:f.' ....-..-............,.........................-

:-S ft. ft.- 2S63 

'L~~ ~1~~i'Ufll~~"'"J1).l1;tnl!1 L~tl~ ~\nYl1.;nl"JLLm-u\1~~lvtilin~ftI;1L~£l'U·' ... t~...~..~1 
!1\l~')ntl~~fi'~Eru -eij~f\rut;n'S'llllfifll)fl1.,HI.ti't1ty~lf'111lJCJln~'UUfI~~~ft11 ~[~. 

L~V1J 1Ja~m:m~')~~1V1CJ Q-}~.:i':i.~~~-~:;'" ~~ 
. ~~r;~~~::-:::-~ f~ .'1 r 'I .,.. ... ~ • .., _ ..... ... ... .I .. ,~~~ . . , .f..IIL.1l . 

,mt1~ m.t~..,El,mJn:'111fj01~~~FNPI~ VI U'ioctow'')(Il)l!x:i<tom MlUVI ..' '~;;;;~_.~~ 

~11JYI ·H)~U1fJn;~U1JPI; (t1~L£)n 'lh~1~~ 1~~~1~1W) ~R1_;;OM ij[)i:aj1'jf!~
i'u11EJ~1'Uvti'm.rVeLCI'Ut)LL'Ut4ijtHn771J1~frl'l'ltJYt~n~rul~12.JnU n,.tYl~1~Lnm~Ua~~\1n~ruL1"~...,,j'jV~liJ '1it3 

. ;tL~fJ1ie~L~ely;.~THlJ1~n\ilLLU1Y11~ Ll.fH~~1111Ll1lJl:;al1ttlB-3~~H'HJt)Ll1J~ u~~~rtl~a n1'S~\lI'HlJ~ 

.. !:"t."1.f" ~ 1.1 1 U ':'A
I1Ufl1Y41'UJ L"HHLLU1Yl1~nI'HLf1 L'tJuqJ..."vttJfl1ftfl"l1L"l~Ul!lD~ 1~"1'r1lJ lJ"itflt!!1'U".i100Vl·HHfJU· 

'lJEl-3Pl ru~f)1·U115n1,u.nih1J.l-11 fiII'l1iJeJ1f1~ULL"~"flfn11JL\1 ~EllJi1 lc4jetJ11 u.~~~~t~~.I,rflL'a'tl15 rn".i 
... . ... If 0 ~ • 


Rru::~1-).nJ~11l1~ ~'Un1'mJ" 1J'lJ 


n'~\111~Ln1ffi'LL"::et\1n'HU Yl'l1'itlJ1'l1E1~1tJn1'l'"~I'H'Ul~f1l!1 ~~lNL1lJ1'Vt1~nl'HLntttJ 
~ ~... •I' .. I .,... -'*, ... 1i1 'Y\11,"lJn'lflft~1\"n)1J4f1tl.~ u'l~111'!fU' vl~na11 LLfl11lJfl11ULl1U11f1')lJYU1JlJ1,lJ'U'U n'::\I)'l'HU\1,f\ 'w 

L.l11-30'Hl'U LLU1~fl1an1'tJil\J'i\1;D01'l"tJL"~tl'U~1tl'i11Jnud~hJttJU1U'iilutJ',n!lU"~1uLtI'U~t1'l~~n.J 
0 I tl .... ~I .. I '0 #,,,,, ~ ". ~ ../.,1~iV1J1UJUu:a~.,jf\m' !l\J{J\~u~n~'Yl1~1tnJO~ lJ~ueJv"nl'intJ~~'lJ'2.JW"~:Rrutn'l'run1'fV\1V11J1V1u'S'~~I'U~IU 


~.., .• t 'v:: I 1V".4 " . ,II ""'" 

• nULL"UNL~'UnU UVUojU1UUU') L,rU nqulH1U\11nVLVtelOTH.JfH,. ntHYJU\12J'U11Ju.a~'~ttj\JUlEl~U.vt~ttf'1;l 

(n.."tJ.)J"~-3n1"iL1ntwcyVl1fiol111JEJ1n~u(n".f\~.) l1a=:nEHVltJ~u'1lJ1~~.hLijun1't1'tJ1~,~ai1~~~t1 
.~1f1fi\i'1L~tl1JQLlu~all1na~'lM~VVlalaatyty1 L~t)~"tiltJU ~ ,,-s'1L~~'U m cltyqpL~ijLLti1.m~~1nl"iLtill 


-r ... t ~ · .. , ... )..1 .. ,... X !

~~1JL1V1l (Turnover Debt Cycle) c;\aol'S~t1...,1LL~~~~~1JYJ1J'Da~-qu4f1'U (U.\II"~9\J VllJtltl'l1YlfJnUJUfl1 

n111J1tlfl\Yru.ullEl~U.\1ri~L~\lQL~1J~ihr,,"i1~~~~ijjj ~1ftn1'Si1"l~lufl8f\f"~·D~n'llf\1111ft1'n'So"a~~1J1;n 
!ir ..J. J ... #" • ~ ...l III • If oJ I _.% - .....' .: 


U(,1ttJ~~I\l~utlYl u~Z~fI~11~1lJ1"Smf1mUJ1'OOYlL~1')11J1!l\J eJ~~ nft11 a"1~ L~\Jl-1tJ L~lJft ~ 'W'iDafl~1\JVlW 


. 'neJlV)fl~1Lia1Jafla~' ~~L~unl1~~\1iu'tH.J~~,'\J~~U;\"1ll1eJ~l~n~a~ (~l1U1U 'j1eJf)1'1L~Bt.I) allJr1'Hl 
, , \J 

L.J~Vt.lU'U1~~fl111.lL~BL~lJ1tln1~11L~utj\1a 1 ~~u~~.~fi~tf)n1~a~1~f)1111lilJf\~ n\JYtq~n))lIo1"~tj\~u 

U'll'll t11U f..l ftOIl 1 "i::1tJ.n\nnJl lJtJ O'l10'l::1~Lij\Jn1"itoij\~\JnLi),lJ01"H~~~ 1.I.«'Hr~flFl11lJL~EJ~~.J1n~1J 
v ~ 

v .. ... .. ... "" .. III · ... IV I tI 0 

a~YlElJnl"i1l~lJ1~U4f1UL·!J'lJU.'i.I~ lJYlUfl11~~ u~z1m1~"J~ru1n11~lu'Otl~1l1P\"i1·t1n1~')ti~tlVllJtJ1tJ Vl1'Ua 

J)af)Vl~tJneH\1'U~I~' ~~111n\J,hLii'Ufl1~\~ LL,J~\1JI~u\JLth.l"tJ\J1\Jn1'ni1~,'lt,.hlJntJ'tIEl~'lJ"fjU~1JU~~,jtJlj 
IV ;: vOl tI' U 1 V,!1 .., ~ ~ 1 ~";4 tl "I tI 

II ~1L.L'UUL'Utl~"'\J;' ~llJ11m.Jl t1 ')\H1Jn1\1"j'ULLn"'tlIU'Y,"lfnllJ111n~tJ l U'YiUYltlU"fl>3 ~!:lLVl?l ~V\ 

http:llJ11m.Jl


" 





!.:' ,' .... \. ~: ; .J ... , ' ' 

. . 

Bl~n~ wJ~amh~m..~'fJ15f)I'fl~-r~lJ1J~~ ~ ,.., 0<t'()Q'V"")(,,) ~~ ft,n'U\1 ~ o-UV'"t1tl ~ 
,. ... 

~dI.QJ.I« 0..,. .. " .. ", o.v _ .. 
~llJ\1 tJ -3a BYl B l-1fH ?llUn lfttlLi fll'H"lrut~!l.l\JVl~ LL ~~11 CllUfl-3l'Wl"ttnBnl~l~ ~J11L?lU8 

11V~1'tml~li "ill') rJl~n~n \~B~ u.U1"11~nl,)LLnt'U-U 'Yl-11~-d'illflfl'i'':H~ tJU'lHNlh :;'Olen1.~lU~titl3lltJ'n f\ 
Vth~~-1v'U ('SlV-rllJl) 'UiNflru~fT~J..I15n1'ml".)u.ni1fY'Vi1fl11lj{Jln~:;fI~R11lJ~~~tllJJ, litiialn (n'r1l115f11':i"'l) 

t~HJ1tl~tntlnf~11~~1 ('rmLan 'l.h~1'il'S 1-lW'11,)'5ru) ~~Uft~tJnl1gj'l1~nl~u.'YllJ'U1Vf)-S!1J1JVl~ ~OJ1)rult.La1 
i1~li~1~n'it."cn.uJw1YllVlmthj~\hfJ~ltiV!af)i''U'nrnl\.t1 ~~m.rUal.C1'Utlu.'U:;t€)~flru~f)"S'j1J15fn)., lt1W"ill"jC'lJl 

~,)lJ n'Uvn.h fJ"ltl~Lft trl"Je).!J Li4 B~nl!tlU'U1Yil-3U.~ ~fl111HVl1Jl~~lJ'Utl~'l1£J,:j1\1., U.~~~1tl tJftf)I"j~"ill'H1J1 
'vi~€lt.Jrtfll"jvilLiitlnl"jL~tJ1ntJL~U~~~n~l'J1'Ufll1f~11J Y111lJi;l:::lBV~LL~'~LL"'1 l1'U 

f)'i ~ 'Yl "jl~ f) l"lrHr~"hn'HU1 Ll.ft'') b.i,j'~iB~~' €l,J m~tlmL'W~'tJtJ~,",ru:m'j'j1nfi fll"l~ L'if tJ-:J'\)1fl 

n11~~n'"'''lmtfl~1L1D'U;J11Ilf"1~03f)ISU~"r11'S~~n1rvn1i.t1~ (i) fl-r1L~e:rtJ {j) K'llqp liJ~t1~~a'l.JffJll~lL~\)mhut~~u~ 
f111~a-3ijnl'Sl1f.rlfjf),}~-;)lfJ;J~::;lfj"tl'U1tJii~j~~tJ'1l-nti U.'1~~V1(J~rmJL~\llfYi'l<4'lLih.J~1'tll~r1~DtJfl~l1lJ1nf)il 

fn~tJ1i-11~~Vln1'jv!,i 1Cf1fJn1i~~ll~11JWVl.lUlf1runT\,..~iV1~tHU'l~~Jl~'U1U~l.J'tI'Ut~i.'fll.Jl'm~ ,:jltJ~~"Htl1~h~ 
ii'nfJ1~lli~lvtUf'\-r1L~El\l ~-:Jd n'i~y\-S1~f)1)1")"~'tJ'€lL~H'Ul1 U~\lU\J~()1,ytJnl,)l~tlLOYil:::n'l1~~lLtJ'U

\ 

lR1-3nl'H~ eH:1 ~La~1Jn vn'l'SlJt'U't!1J'tJti~~,~ty hi'uri (il) tr1'S-3f)l'lfh.JL~· tl'pj~\J~i'1-31i'lU'Utl-35Ulfll' 

L~€lnl'lLn~'SLla:::~'M))wn1'Lfl'l*1'l ~au'U~'Uua'UL~€l1,.,n'UmNY\'Uvr1iul'ULL"~'lU.l'lnJWu-1 f1'nu'Unl~L~u , '\I' 
,J'l~l(jlW (1mUUf1TI'L~1.ftl1fij'U ~~fl')(ljnl'lUl~'l m=\lJUlm1'lfl'l 1~mn\)~1JW 1al,.,fi,~L~OO-3f1lJ L~~r~\h~nB'lJflT~ 

~ l ' • '<J 

;)'jf)~ Lfl'\!fvlJ l~itlt~tJ1uLti~tJtJnl~CJ~,~ ~tfl~-n~tJlc.l~1!nru,1'1)lJ'tf'U u.(l~ lD) lfl.'~~n1~?h.J~~tlLa~llV'l~-3fj1Udlfl, , ~ 

co ",J ..; '"'' 0"''''' 11.' ..., "" "" 'tr8~D'tnrn'laf.)lJt1t1 Lycm'Vumiil'l'flfleJ.:t't11fi\"l11rwnl"j~n'j-l'1j'l~b~f)tJtl1~nBtnll"j~ltJVtl8 tJth~fl€)'Utl1'ijYm~1~
V V 

t7i1')1CJlv1\J'i~~l U~.~"lUl)flcci1f:JtJn)~~tJLVl1)~~ii"\l1jl.J"ti'U1~i1fl11lH.iuu~·~~11.n,)fI~~Wl~tilB-l1~\., ... ~ .. 

(\ q. 

(~.ltln')'l:l{)l ~'U~i\1;-j'jru~) 

'lJ~~n1:;Yl)1,j nl,)A~,:j 

~lUf)tJttl 'Ulfj"n.::1J'U nl'n~tJLl8~a1rnu~1')11 L~tI 

hn. 0 l!ll!J~Q1 ~oioo \JiB Q1loloc< lVl~~l,) 0 l!l~G)~ Q"lQ'Hria::' 

http:tr1'S-3f)l'lfh.JL
http:n11~~n'"'''lmtfl~1L1D'U;J11Ilf"1~03f)ISU~"r11'S~~n1rvn1i.t1
http:i1~li~1~n'it."cn.uJw1YllVlmthj~\hfJ~ltiV!af)i''U'nrnl\.t1


Il1fl~U'ln A 



"1tnt~'lrWnipN"; 
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L1r>. itl:f~_n..ndmm4t1.eu 
tna.ntimli1SCy1'Uil4Uf~riUM 

,,11rit w\"fltllltlllil~"'M1alliYlii .~fl ~ - ~ao U'hnihm.rwnmlUlJ1 
\J'S:LYlffalh~U~BU""1l~H1nti~·nJo11hJ1aL;;atf1.\11Jn,aUnl'i''''hUu1Jt1J'tiuti1~ , t\\,ii 
"1111 fII e~"atHu.a::\!, PJ 10110'11 li11l"h:-L""tift1U1'fnU1'tfl~«ei'"U~01 \<tUft1... 
"WLM\wai1ft'11mfuM id.1.iiu L~".~~1J1I''1wimJWtv, 
u~tnt8&.;;e4· 'liWt.ailu~~ lfW!{Wl..,nmYlJ lfJo 1] jjlihml1lJn''$itUu1ili~Lflrl 

;;8 "th~L" .."a,t"ft~ "'t:1J11JUUft111l'l" t.ftnl!n~1i... u,af;'~'hH;f"4 14f\2J1.(J\l~1·nJ 
!l~nltf1n'If"lI'1f,a'-1,nU· L~E1fJn·Us.ruKn8fl1""84'l1"!sL1tfttU"ft'1n'M8'fJtli 1l'RltJ1ftU 

tu,!nijaua=lu'hrlvt\\'~uU~U~ U14 Ufl1Sit'lNI)1" 21;'4ien1au.a~""lJLtUlall'lf\"·H«UU.1 
ft~'.n'l,~a\Jl'nJll,\OU1~"~L\Juil"':i';lla-tU:ltUl81J If\tdlll'Pli'!rlLU'UIl'''fJ,,o~thZ1f11JU 
Liath~1S~wWtmnhhU1'l11mi14l1i;;4 

L"f)liLn"n1'lillU'U1u.~:si'UL"~fl'Jtl1~L"'''lu'lnna~1iB~rfut\~tla11 ;.:s~84ti 
ft111la1fttyn\Jm'""fl"1ffJ1nwua~ft'l11lL~mll'm)Mn11IUlu1h~L"''' "rnJO>1mniMJ'lflU 

y!mndu "iBl~atJfliiq1Jbr.~~nvrmiMnmrilu1M'biltlrt.,'1'f1M\'~ 
... ft__~..!'· ..... -I !! ~ .I...t~_ ... _'-- • :r.!!.. .I " II 
iU~llLlJUU"-~8U.'M4frlwa""l11Nfl'U'l" ~'U&Ua1Tn..u- tUu.LW'lmn~tNUU ~~"'i)L\trrn 

",til \In,,.Il'~nfh'lLiJu111 f)fh~'d1n11111 ihJ'1t a"BIl1" u.~:nn."h=If1,ruftnt1'z~1'UU~~ttR 
cnfttnhU1~"1U"'l1U1W'fn' •• (b) 11";: (<<) UiK-nI~::'S-rlU'll~ULU8\Junrnmni~uft'U 
".ft. ~k1Mi~\ud 

4iI. 1~{,,~ "~U1U1tJrm~nWLm~w..U1fllUttlmh~1fJath~b-16'IJWWW\O 
~~f\9Ml\i~· ,'arllll~ •.._·W~~'''f.m~lli'tad~Y1 
'U1Vn;!Wt\;n~ ~...fu..,~"au1f1MJW.n lfttliA"nmnJiitr~ 

6U,. 'Vi""'1UtJ1n~1lu.~:fl'J12JL~gVl1l't l1;OUnun"HitU'U'''\Ll'U~n1h~1fJ 
tli\J,:al1rtl"aiiA1111Ii'~fW t~.t~ J~E1UI.~'Uth:aY1ftif-ftNu1iU\', ilan'1 nrAiU1R1)J14trrnJi'1f'Y1 

'tlt)~1Il1~O~'PlE)f.iitN thltl~011m1l1~ifnunm!a~f!llMnf{m,aUft:n1"Si..~j~au 
&l.1l li~8~1n"S::uunl',""V1P11JU1JtA~;h (Thai People Map and Analytlcs 

?tatform : TPMAP) ~;hrba~fI,..anttln1.,.tf11.Wn'l1n1'1l1~"fl'l1lla1nW&m~tni1JL,.~allJ1 'l"llJM 

Cl"lTftMl1flUllrrthrl"u ,n~avaliUm'DJ9nif)mMfllwOwnflOAu 
aAl it,,·u\.n~m mntmU u.f\~frttnn, ,-unf.vrnt\'l\iiUm1f\~~B)J1W 

t1Jn1n1,r\Ja1fULLfl::~ftI'U1ft111f1"UJL'M1J1ZIW ~~h.(K'1Jn111ifl"'lJl ~),!flt'tJl~a u.a::n,nfAJU1 
~tWY1~flJt 
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Cik.G:" LU5"}nnf1l 'l11ti1111.j~r~'nl\1ftfl1n;fU\n""~ , ltJn1'noi·llnil"'ltJ-i'llJLI,f\~ 

1l~\Jt1"tun1',hLiiu.n1.1 

• .4: tichu,"rIfm iFe-mfl1i a~n1flft'!a"thum~S\J~tmthtilu~1'U 
.,. ...& -.h l"Y_ _. ., 

~ lIi'ft. ~~~'~11n~umLlll'rufl11'i~ 

,,_ u..~i~f\"':fr'i'SlJm~llft1ft11lJtJ1fl~tJU.{;l::-i"'U1ftU"n;'l~1t;tlfh.tj04i'J1Jl't12J 
warn.li'~MU'lnfJn~8I.;;~ (fIKm.) ~~au u.a=mjli~1U1\l i~;i 

".crt 	 £Whtmmu 
tal 1rlOOi'pJ'USltMtnoonam~ ~'1JlJatnW1a thtmU 
(\,) ;pJUflYhfn"Jfl~n.urml'tll'1tJ 'l8~thtlrlll 

em} fJ1M'lj1rmfl~m~tJ-m~mut:: W~~ 
l, I 

fn1W.JUfl~'U~~ 

(~ i'tiWfln1n1'n~m'Nu:'i-U1lJ.. ~~th~iYllJ 

(I.') ~mui'mm-="'fl"rm"i~ 'U1M:nnu 
(0) ~mpru~ OmJm1 

(ft) \IMm..-WS"Nfl6"'llw flntlM1 

(a) tJMmmn~n1")fla.1 

(<<) 'l1lfln~M~n1niuu,a~fl1J 

ua::fll~~'f)~ 
(cao) tlI"mn'I~n1~lIftnlfl1l1n1flll'"'' 

1iUUftw1ftnnlJ 
{eMi} Utlftm::m1~1U.8~o,.w fl'rn.tfn1 

(GltI) uaM"it.'YI11.:JlJW'lfIlmJ nTUtfl11 

(81G'1) tJiMfl~U.'mu nnum, 

(K) tJMn~'NM'tn flTllJffi1 

{tH:} tli'~n~,"mDn!U nn2Jm1 

(ale) ~u1tJn"d-n1[\~tl1W1w Onuf111 

(M) LM1immlrn;fit1J1f1111.frS~~~NJu.-M~i... trrnJm1 

(_") u,tnl1l'\mnm11a~fl
v"'~'" ,. , n"um1 

(a~) qEi"Me1)1'~n\i1tl11Ustu~1Yl61u n~m1 

('\,o) ~tlmm~'1troM1Ufl1 fl~1Um1 

(ee) ia1'U1mmflO~ftm~~ n~-.rnrn1 

y fitb) aruRn'nJm";flN~ O1mnl~ua~ 

LfrtJ1tlfl,., 

{~ ns~-mn,,£Urllitw1m1Lft1'ttln'l fl'l'llJfl1' ~ 

u.az&.wU:Mnni ii,,~a U\'U11tf11'5 

(100.1 €mU1tsfl11'~lMl\1Iavmafl'rrHrijfla n'ntfnl'IU~~ 

\u\~'nl1Jih\ftErlu.~411fl mtmt1l1\J1'lTl.. ~ 
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~.'" mJ1l'U@iJfJ\J19 

(.) m'Muln,itmnv ~Pl,Mi ~Vl'M'H lJ1ft'Hl'n ~mn\J~u.89l~W 

(~) 9·nJ·ufn'~ i~f)1·1 d~f~ fl1fl'UfuLa .''l~aa,U&Lfl~\h~ljjUu~, .. 
, fmilL~..mJ~~:eWn-.ht' ~mi~twn.ilunu"1W~-nruAl1 

(;n) 1Jtl\J\UJ1!lt"a,)1J'1'n1~~LihJ1ia~ u.tlf\wlti'U1alu1fl'l,\Jn\ii 

tmr~Lii"Uf\~'\L!~ilEhuwfLlMmi'fn~u 'tAathMuttt~n"lU'~.n,,;ttif[J7i6.uhLuunn4'mh 
14'U'lfl1'IUJl1w'YM1ft'l"Wa'flfi\lu.ft:;frl11JL'M~&ui1 n1I,f~mni.U1ft1J"ln~mBtJt.t!1Uifll4a 
Li~trdt..~Wiam'M~il-nw'lf1D&t~m.~~M~ 

(tC ~it~uH-nnoon~111fJ1nfiYlUlriiaN1ft\l'!mh~fhl 
ft1u,..amJ;'flI,..a~lI\,~!n~~1)~'fitH (,.~".) hl'~::fttJi~1f1 UtHf,.~l'U"1>l , ~~U1MatHn'U 
Jji~tth¥uCurrmiuu1 
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