





(d1u)

UYHNNYBAIIN

AUNTNT _amilduaiduiand

.................. g B R P

IUN e’ aapu weco

0.
m
L)
—
)
- o4
[~
N
=
=
x
=]
(o]
L
O
O
0
L2
~
]
A
—

AUSEN  Usssuam UGty Guviand

muﬁﬁﬂsxquﬁmﬁﬁﬁzyfﬁﬁtwiq'mﬁ A% oorwaaw ‘Y‘\JV!ﬁﬁ. b BUNAN WEEE
Iefinfinannenssndmsmsads mssinamsuazdeiumsdy fsnnamhfifansansewssrming s
asyhiams Rasandausiu wiaanmnGadla 9 R UMEY MR8 MIsUIANST amamsEy
amanu wazamtunsiuraidszing mudathiaumsssguaaifvygfuiend w.a. vede
78 wo () Fenssndmsansil Usznausy

®. WIAAN W3uz3ad554 Usesuamenssangms

o, nedsets dudns saasEEUANENTINBMS AuTini
m. AMVENEY) TRUAIEIN F0UEHUAMENTTNIEMS nuﬁﬁm
€ WHENmE anagsiay LEUIYNIIANNTINNEMS

& nemndds lanmuwily ns5INEMS

o. wislyy lywnssm n55IN8N3

. WBNSAATY DASIASH ASSINBNS

c. e yny o oy NITINEMS3

o. auwshng nay N358N3

Ov. WRNANSEN LUYINDTY N933NBNS

@@- AUV Hssuumi n35INENI

oW. Wigia &iiny NSSINBM3I

om. WUy ads NI5INBNS

Tumsil auzissinsmslaimsiasandnwuansenurasnmseiineaue s

= 4 2 o YV a v o L
auALAE A BN IWMAUD: T fidaffiuuartaguauugiiamwuamelumsunly
.‘I W=t T ¥ = J ¥ 1]
ﬂﬂmW'lw“ﬁ"-'gau\'ﬁﬂﬂNlﬂmﬁ'lumumn-aﬁutﬁaﬂm aghudusssn

—
€
€
',
b =P}
€
e

ﬁqﬁmﬁ’gmﬁ WnNUGHY ...

dNUANBNANAT AN



- -

annuEsnnmallsaRNTeMhEUa ENUMSAIITINANY (389 Hansznu
raImsiiiunuzasuiETndayainshndansivaue defvssyuamidvuafuivndiia
Ansandsll mudattdumsussgauamildvyaifuen@a 9o cw

(a3%D) dfe WazSeassd
(nadda Winziassa)
Uses1uAnENITNENITNTARY

dngnees

amnl 5"} ”
(weaniiamssa @30Rge)
HEMEMINGINUANENTINEMIMIATI-
dninnssindms @
MinnuesmTIdam

v
Y =

djuambidaninnuendmssnifvygfuima

Suinmuanima@an
UfidwihndninnuamSmsanmifvunifuviema
aNinNsIINEMS @

ns. o Wane woda-¢ ) WS WAN
3813 0 bENe Cedd FNWI/BIMUG/gdu/ymn My



TIHIUYDIAMENTIHITNINTAFT NITEUIAIUALIDIUUNMITIRY
AU AIRLHIMA

(389 HANIENUZBINIAUHUNUYAIVITENTBNALATANGBNIS INaUTD

- P ars v a & o ar o v
ﬂTNﬂﬂU?t'{!NﬂﬂjuﬂUfQQ_jﬂI.LVI\!TJ‘]G] ANY o/ LWEE "J'Ll'V!ﬁ'ﬂ bR RRIZEY
wEde LOINANANENTIINENTNISAR MISUIAISHATTNUUMNTIIY INTDIRAUMS
UsegudmMUATHYYAUINNA W.A. wece 18 oo (m) Uu

Tumsil auznssanimsladinmsinsandnsnansenureanmsa vy

waauiEniayatasiadamslviauize leslidadaiuwaziniauauuzsimamuuanelums

o A < 4 Vo J A ' z ¥
uilaligildnamwlumslddudalaflomalumsehtdudalaaiaduassn mil
AnznssInamMslaimannsanlasiinsdniiums aail

< o v T P o o o_ = o ar
@. PIANINNIUNGNEDEN m LABNITANANHINTELTIUNUTBIUTEN

Ld

a  w v { o v
BuaLATARNUMS IVRWED Fanziaulsznaume

(@) dthamannansd indd nagalsad Uszsrunnsiu
(9) WEwdang Tdad ALY
() wieiiand mayaugiung Az
(&) WBusse assle AU
(&) WIBsUNU IHUNA ANV
(o) Wuan Busned JouIainun AUy
(o) wodsehin wasma AU
(&) wenWsne Ioanaaad AN

a Veg P g | o of -
. ANsNNULAANEENESAH NI BANEUSENAUNSAINTH WaLTIUTIN
Y OLEUBLUELN DIFUDF BAMENTTINEMINTARI

o. anzihouldvamsdunndujians Gee wsdeylsmnenasgu
mshiaude | Jgymuazmsudly Tasmsaiuayuues sunmsaandu sumswann
Jnuinnananuaznnadanuiilsandlng sunmsaImTRETIEE AmnInaay
vanmsming wazuisndayatasiowiamd $1na Hatuil 9@ wqumen waeo
o vasUsegualudsmnsun audnmaiage ngamw



-9 -

e ol aasiuldiamnnenumsinsendnndansniy
ifEapudenudh Feennssinamslalvemuiiurey wazuahiauansnumsinsonine
s wonsnuzasmsidivnmuaniing GHEIGRC asemsliauiie @ aﬁﬂﬁwguamﬁﬁﬁ'mtﬁ' g
windielusaRnsandall

BUIYNITAULNTINIBMINITAGI



CRETLY

@ HANIIAN
L 4 - W W -

@.0 UNUMMNTTIaSENINAAIAN

@ls waagUIIMmsdn
c. uMilATIEA
¢. anduansdinnn
o. datausuuslumsunlagm
@nauNLil o ANNINmItuuitndayalATAndnIuE Ty

-
EnaTUHNUN v 518\1'1“37‘1.1 LHANITANNUD

LBNENTUNUT @ MWTRNATHgAREAnTIUINMI iawdazas
J0NUMTIUGADTTUUATHNY

W@NEITUMHUN @ unmmmt‘iaqam‘sﬁmiaﬂ*ﬁﬁmsmﬁmﬁa

@ASSUNLT ¢ TwsEHITiyanTUsnaussivdayanIne

(RUUN ..) WA, ...

oL

@,

(015}

k)

meE



189U ﬂjﬂnamsﬁnm

594 “uamznum\:mw‘hLﬁmmﬂaw?ﬁ'nﬁ'agamsﬁmiams'lﬁﬁutﬁa”

Fuiilasiningaasugivlull vego Nnilywiniinlinaliiiensldvasaoniu
mswihbiszuuaniumsdumaanuiuasuiliantums@uwaswisdasduly
wazdwansznudailasdaadssmwessszuuassgia Jgmasmslidudalanlais
Fayafiinawalumsiiansidudamlimsiiudanamsuimidanmsanudesia
waziioewa Wil wexe WIdTMsanwsznuigganssznaugsivdayainsaniu
uazlddnmuiindayainshawiandialimmifidugudnaclumsiafudayasia
msvanazmsiszdudarssgndranitiumsdu Tassdaufuinndayadiuanudy
wazUawsliunaortiunsdu aianuszadlumsinzsvauds Tasdasldiu
anuBuLaNINgnA

Tuihyiuiimsufesdudasuilasnniasivssiansiunilfinsevianiids
luada vazaofunsdufidunasumshidudsiugniftaeivs: idluuigndaya
sha dasnninsyiesdatymiulumends

dasnndudaidiudshdudmsutsnsulumsliiialuiegiu iwnzhobiine
Tamalumsuhedagilnade 1 uanwniiaudaiiafiagads adsaalamalunsii
Ussmauasiinagorduiiuuasauias Tamawnzginaldias uannniuusdudaiems
Usznaugsisduiiutldsdaglunsidgdulavauasvgia

daduamznssEnsade nssuimsuazamtunniuieldvaunangli
anziuAnmuansenurasmsdniivaurasuiindayatasiadamshidude
ommaudlabigiddnanwlumsldaudaldflamalumsiniamdsldacadusssy

. IngUszanArasmadnm

0. WaAnmilymuazglassarasmainiduiauasiuilne wazgdussnaunms
Nnmslidayansinnnuisniayaiasia

w. Wamwnnlunsudlatlgmiiennmslidayadandnuasmsian:
Auderasnniums@uiaiuilne uszgusznaumsiddnammwlumsly
dudeldiilamavhidudaiunniy



o. HAMIANE
ﬂ, o v W -
@.9 UNUIMMhnzasusEniayansio

Tagiulsumalnaiividndayansdaissuinien Aavdindayainsdauvana
e Addiumsmeldwsensiygamanlsznaugsistayaiasie w.a. wece Fadimil
Tumaitununutayalssiansvauanshiszuiausriasesia nnigiuaagnd
yassniumsAuiiiiumninzaadtniayainsia

uitndayaiasdessimbitlumsiau wazdawedayadinunuld Liud
anwﬁhwn@uﬁg»nﬁﬁsmﬁu qnuaduida Tasmsilawsdaslaiuanuiusansingn
Fufhudwasdays uazmslitayaiasdnssilafimmaiainguszasdlumsiiansv
ﬁ'uLfmvﬁaﬁ‘mn;aﬂ‘n‘mL'ri'nfuhia'\mmﬁmﬂﬁ'tﬁai’mqﬂszaqﬁﬁu Feaotiuns@uarlyd
Toyansinduiladonilumsiiensiduds (maanasuuui o)

oo wadggUINMITNIN

ANNANLATINENIINITASY MssuIAIsuazaa UMt TSN
Tudas “wsdnylstunaspumslidudes: dgmuaznsudle” fuiloTuiunsi
@& WOHMAN BEEOo T RnnmsdneashnuiaRnsandnsmsddiunsees
uitndayaasdadunsbidudie liagunsnunisdunuauenanssinins
(mmanmsuuuﬁ )

@. UNILATIEH

Nndayalurnnauingaiasugialu I w.a. wedo Ustimalneiidanmudula
yaedudaadinnudmsidudeludidendniuiudeiassgiuasdssing
ugaaienasay mawisiulumshidudsrasantudulasynanniayafitioawe
handudacnsiiviinadudainniseils uesivseiamslddudaatnls Jonli
dlalasughainonnan f]tumwﬁﬁ"l:iria'lﬁﬁﬂi"m'lofumamﬁ'unwﬁutﬁmﬁ’ut‘ﬂuﬁwmu
nifisnnanumansolumstiszrssisznaumsanas

Fafulud w.a. weee Nldimsanwsenuiyadmadsenaugsiad agam‘sﬁmﬁu
wazlaiimsiamusindayaasdauimdiaifhuvadumsiafudayalszidnsee
uaznwﬁﬁxﬁm’ﬁ'awm@nﬁ‘maqamﬁumsLﬁunnﬁmﬁﬁqﬁm?jﬁ’ﬁmiﬁﬁ:ﬁﬁ wazlinyF



Amiamstszanuaienis lnsdnniumsdusnidayasassaaasdnndudouly
J @ -l z J - - - - - )
wiaxiy FnaRiguslnadaimsaduitaviadasiasdaninaniumsduuazlaly
anuduganuiuisndayaiasialumsdiamedayaunamiumsitiu aotumstuiieely
(% o v v - - - ﬂ & % » v v
ipyaInuIEndayalasinlumsienziuarAinsanduilauu g dayaninain
& - -t - L J- L] J -l o
amuummummmmmqumnssumims:ﬁmﬂa ﬂ%mmamﬁanuagmamﬂunu
ule
- v - -4 Ve, o -l-I Ve W& ' 1 -'
lunsdinguilnaiivsridmsiiseid Usrifaenaniidhuhisdislamalums
b J o ar o, O ) oy Jl’ - s
whisdudaldinniy lumendufumndseiadenanifulseianinsaatai ol
T W Ol 8 4’ Un.a’ a’ b
Hhuguassademsiridudausrmsldiuaydddudald mimsiulssiannmiuns
- ar 1 T ar 4 s -
Amiavnulabiiunhant dmdvdudeadiuyarsuazinsiasie
' v a o - [ | P -
atnlsimumsnenuisysasdailiuisdtenilumsinsanduiares
ar - # wa - é o - v v oA a4 de @ W
dndumsiiu Wmsayliaviaujiasdudsdianaiisunglanntaisdudnndhagydu
v ] el - - - - - -5
laud o) Naladaziauteanuainsalumshise v) Fununladudnyaifanivia
@uaamﬂa m) tsduniiu@aulanfinansenudanslaafitsy 1w @) nanuseiy
< s_ s - : o # o v
Mdumsini Sues viamsanlsziu uaz &) mqualumszaduida Fvndayanis
o & : J - 5 &
Huannluafiilusningh Ussanadpsazandurasmalfiasdumdanenua du anan
Sl J‘ - L -
Ustigniinsieuanisise
J w -l oo A - vy - -‘
anvinluivsaaiivisndayansaauifasazanndurasmsujiasdudainan
oy - - vay ] : - o J
Uszidlunsaudayaiasiniid uddavartiidudaiadeesdszidnistiseduite
J - & o v Vv oo 4’ - ) " - :
B tugdguiuiiguilnaiivil@uidunhamuaminsolumshse uazdanadhugwmni
| J o )
masRGautuiulymszdvnale

- W -

o & o - v &
mnunm'n'nulum‘smua'lun‘rsmnaauuazaﬂqgununuﬂfumwu

L]
MARIIaNUAINY Eimimjﬂaﬁumanuﬂnﬂmw'lu msunmduranarlasuduiae

Tominzaniuneld wazfanlimsdhicdudaiamsnssnsgduiloaiingldias
Sndhoubumsaatiymmiiuanszuy dazdiuldnnmsnadasdudoyanamemi
ﬁﬂﬁﬁ'ﬂs'lv'au‘%ﬁ'niagmﬂ-iﬁm%u'luﬂ W.A. w&ao
Usziduszaznamsiafudayaiuinfuszdasinisonfianuiisawauas
anumnzanlasdmidinnsianiumsduezdasiifayaiiisamadanishiansidude _
wobiiinadssnwlussuvaniiunsduuazdaslifunisasifiadnddiuyana
Snmaneiianuiufuflazdasiivdninaniviaulinondsemsluteannzasugialy
ez Tanlidunsi@andniiddgsredulunsanwsenoiyg@d mnzdy
s lauazdud@ulisznmuiivemamstula
NAUNYHAAINENTNAUALZATINBAIINITAG MIBUIAITUAEAINTUMIRY
diwhmsiseSamstssaudefiiszosnamsiafuliilusssznmaudunnidouiy
umsimnzauvianisfiuldiiszoramemanniviudmiudayasssyanasssum



a

» ‘J a’ \d L JA + b - -
wdaasnazliiiinasmislunisiazquasasguilaanilafineunlunsindadise
a 1w v o v v o | v >
Tasmslansuniheasdayalumsizavtaysvasaululgidldinhsenuadunas
- L =4 a ar de J o V el L =l o J J v
Yavnyd dmiulyEndeulswaslseiadaundiludyidenanluteiaudd augamY
ar o J y - L 1] ¢ =i -y Jd L
vunniuihsznuaduuarlavgibivnngihiinemsludaulaniimsiaianishse
pNNUEAY (Material Default)
a & )V e v & - o  w o v [ y
msfAgiamshiszagniiisdaguu vinganuis msiadanmalaihgnmdude
-] ar L) - - e J - J- L g .
NUHAMIEMsHsE MRumsiatamshsznan Ay wazssnutuidauaty
e .o 30 B 4
dnnunivedhaglumstiszunazasvsananily g
ANTINMIANATENTAYaLAsSAaRldENRlunshivuswaninus 33mMs uaz
- Vaw v a ol v v vV e o -
Raulylviviindayaasdnhnmsdszinanaialimsquasasguilas wazitlumadan
v o J v » J o O J v »
> guﬂnﬂmﬂumuEmjm\gataqmm'ﬁuﬂﬂsz'zmmnam-‘e:tﬂuQﬂaﬁnﬁamm’aﬁﬁmﬁa
yoaau wazhiiiidenanmslunmsaneaditonmamsiiu
s 4 & 4 - o -
Tumsudladgmmsiensiduganunalguiloaniidnanwiilanialunisn
v - - v P S ) v a . . - v
MR UEa AN TUNY N1SIAMATUUULASAR (Credit Scoring) EM1sONITM NS
Jeneidudadiulludenmide (Objective) Tnstiiamdnmeadaanldlumsusaiiv
' . - ki a
emhanilumshszaunil Tasnaaaninlugtuaspzuuu Fauananazuuuiasdaee
1] L - J <f T -y o » 8 g ar -d
Holimsiwnsidudaiionuuiuau uariidss@ndnmua iy asunuirsiagaasiidiu
o e P - & - - a & -
wanaulumsimvussaneaniisuasiiauludlulumuszduanudss Yunaisauia
a J” - J’ 4 L] ) o ol & 4 z
nmsnszngradaneandoaziietu Rdidssidmsiszuaziiivelunisladudanu
v - ver o e & de w [ - e
dauiilamanazlafuduienidaneandenmausztiumsaiunplalidnmnivems
msdulviaaasaly
L -l £ L 1] 5 L B
Uszmshdgimbiguslnaubitedudodu sumguasilgwiananmsma
v w - - [ - o o
anuanun R lumsyauazmsliduiie Mamauwumamstu Niaua@ngnaasisaiu
o e ar < - v =3 & - Rt ar 5
mssnwdtemamsiu dgmiasegha Nels waswndsysandniasegianaiios faty
Ssnmsiaznndunumlumisiiannug msdssnduwug nsadeuseaelanazms
L d alo, O - <4 3 v J ar 1 J
suRAlMyanaiiitemeansidu snmunummihivasdglumsiandsunlatymini
o o o o v & - n%"l » v : [}
niietu Aheldgnuiiainsetseniila Tashidluniseaniiudilsznisla
Tagagl
e szuudayainshiniiannintunaziinnudAgdaszuuaniumsdulunisy
d 4 o w v vad
duize TAIINEiiMIUTUURN warwan Inazu
v a o N W g % v oa o et o
e swanudayawstaiiumadnlanmalunmsuhidudearesuilaafidnanw
wazdautugfiquiuldlvitiadgymviimaaiGauninniiiuly

o v P o o o v o [V
o msiguaduwagnifiasduiteaniiimauainintaveduusnivmiiannlseld

Tunsnudayansia



A

- ’ J - - J L
azunuasaminnziiumadanlumsualadgmmaitdudelaluszdu
J -4 z ar v L d v v oa o - - »
wil Snmdslamsaiunplaliguilaasnnitememsitueis

Lﬁa'lﬁm's'lﬁﬂagamsﬁmﬂi:naums’lﬁ'ﬁm%mﬁaﬂsﬂuuﬁ unguilnauaz
\sEgia auznsnnmadiuh mafulsyaliifusaznmamaudunnidaudy
fanuduiu ua:'lunstiﬁ’gnﬁ"nﬁ'ﬂﬂszi’ﬁmsiﬁzﬁﬁuﬁ"nfmh%wﬁnﬁtﬁu'l‘i'
Wiy

waumsanasasfudlan anznsnndmaduhanznssunsduasasioya
1saa msiaznasmslumsthsligilssSansiadanseiliitethdy
(Immaterial Defaul) l@3unistimdaialiilanalunisdrdeduda
MUNANMIANEIINUAITY

dywmslilafumsaydasuiiarasguslaaiuinfuidasudiiduing
suldun anufenuilalumsuauaznisliuida maunumnsdu
Fauadfgndavuisdumsinmitenemadu Jymiasusgis nold
UASUWIAAUDINANLATHFNIWDINEY

m3lianud wasmstsendniuddudeihiiiuuesigasisedaaiumnnly
Fasdananlfinnteiu

PARANMIANHININGT ANENITINBMSHUMSIERINMSWAlawse ity o)a
mMsUsenaugsHivtayalAshia W.A. bece Tudhuiimsumsusludisnda
figudTh « daya” uaz “mavszinanaioye” TR IAT “Azuuu
w3 nail welimsladdungmneilimsuszneugsiviayonsiad
Uszans mwuaziaussTamidassuusniumsiumnniiu (maanasuudi ¢)

¢. ayduansdnm

Pndszduime g AlesuradafiuusstalEuauuEINMIINNE KAIINMIANY

° hg o ' o J
ravnuznue lenunuweahindsanalasagudiudsadudn g Tl « dsadv 6ol

ars s L4 » »
Mz dunus uazmslinnug
m's'lv'l'mmﬁ'ju asaaunguilnag
MINaMsTUUTayalAsAa tieuszandaw

o o - R Y - ve
n'l'iﬂullﬂlguil'mﬂ'lﬁijlluﬂ'ﬁd\!I.ﬂ'illn'ﬁgafj‘nu‘]‘uﬂ I.l.azﬂ'l‘i‘lf'mmﬂilgﬂ

AU ni

mavenagmnuialiiiaunasguuaciidholdidansiddwis



MAUBNERMLUTLORAUREALRAY
~
n
yunpEEUILIZANELU ﬁs_‘sampﬁz
am fapnpzenungirae
MWILRUZAtLLRLRLAfBNRRL AUAALRAL L
M RLANCLERERLLOUNSNLMBLRAIRLLY
MEMIULISMS| GRINERICLUR BILAEN  BULW!
LAUSELUK|LAARER BULBIBRERRMILILLY
~ 3 e 1 - Y
ULEALI] UEMREL LIIBELRLBRALRAS A LU
BuIzE[INERUNERENEUERLMINLONM U
RUB|MMLICULLEMEAMELUNURBILLAUL
rewstegInpeRiutaMIEBMeyUSALBIRLAR L
” > LN o = -
nysepvuepzen yusyacwinucLuygun

RJUNBLULANLAZAN
zen mw._nmmawrczmn_(:amvmwdﬁ._.mcw:%
._.‘_.E_.\__.s_;:.w:_.%%:m‘w._.sae smwcamm.ms‘mm:
:w.wrczrmﬁemmmmméccm
MUDE[LELUSBLItILING MBISLUNLUBILIBUMBRY
™y 1 - -~ e S
a_c;aw::mﬁ%m_.c:m._mw.ﬁq% SMMRBPLRRLNELY
MRBIALLEMY “WWU mswd.aranwv:vwmms\wmm
RY) U L BLBSUBMIMLS WK UL BRLLAULLLY
-ﬂ—ﬂ (- - " = L m
n
RIAQILERLCYREN wna“_.\.w?,m:_.wszmwg ereag
3¢! a_(,E.csmerE.nms SHMIRLRALIELUN]ES
MEERIEI MMELURALURZEN BYLWIRBRUALN
A.mc¢vsmw%mmm\mvmwc%wrczwmcuac mm_%c

6] ERINPOOLRY
A w =
BLLRLRI ERINRRRMGIILATI]
RIUNZETILMANNLYALLUNELY o
BRtERLERLYY
BCR L BLIBGURINMIERLARSL
LLU MRICLUMLIERLEVZENB YL Y]
sfteRt@LIERLLBU]LLULELY o

(1]
SHLCURILLUREY CHMRELRRENLLY O




BL|BLAL[ULAULRYIZROLLILE
UNRR2LAMIZEL] MULLULLAKIERBANERLY)
UL LLBULBERERULALEIIGRINEBRELY HBHL LSRR
ampnyeiunnlopulsiesenepinguosie ULBIBUY M) HUALLRGHLBYELUBUI]LUURRL R
LLUCKBYLR A LLBUNSBLALLLLLIGLLEM swigumcun efeptpnepeLut BLIClEY o
LLURULA B)BLACMULEURRRRINELICLEN (g2 [ELATA) BRINGLIBLLEMELLY
tLuepfiyLpRni uaLLaNBLLULLaL epfiyLpenruytentigbiepuncuenine
[, Y
PURRBANEEALLUNISUERICREANERLMAL o | PR NULALAULA BRINU[LZEN LENNLBRUALLR RLAA|LUARIT 6] ACBREILHNER
n [ " n
RRGueINERALLUIL ugfonnisitennen|eRucLtLILRERNRLMIGUEH] o | BREANLEULUUBRECUBUILIE o
LLUNUBMBEMILLIIE LLEUNIBTRBABRIMLILLY gfon BRINEUALLVILLLY
JA1@MIZEN B]RELTNINT] 28N BLEMBBULRINE O[LAEN LONMPBIUNAICLALLURURLULENEY) MEULEEMEBMILEIZRALEU LI RR
LIBSLOMELUNUBEAEUCUBIIBUIEANAILA o | PG MMINSUNERORERMSENLLURKA N RRULIY MUIBLELULBOIZBIELIBLLEMELY @
o ~ uua‘ [ =3 " A o ) ~ ~ ) s \uu =1 m hd
n
wuenfiun LLBBLU RYILBERINEERERMIIBELLUALBIALY o MLINGR
RELMIZEN L AMBRINBELULNMISLUN] XS, BLMNSL UBLER]LYBLUALLULLIE] 1WA
LR n
i L svgseLenyneiegaen paenyreies ium BJLpIBELIRLEZEN BMBBMIA UL BUNK 8 INY LLYIUBRINBELULRBARIELY
BUIRSUIKILLUNIMILYRY]ERINEUIELUKILL @ PERNBAIMLLILYALLUNULBYIORERUISLUNK] o | M]WKIUUIUBKUBBLLULIOLLEMLLY o
4 nﬂ\ﬂ! B & 0 .‘ ~ ° = ] ] r nA L) Ll -
vULnBuntesvrvLLBKILLY 0




FLREBYI) NIEMLLLR gL UL
ULBEGHD WURJNELIRNBIUBLEUIRLM (L)

LS A I
V]| PRINBUILABLLUSMILLU ] BUARLALLLBLRL
Eﬁﬁguﬁgcﬁgﬁﬁé
LSIVLLRLLUIABNY] HIALNLOLLILLE
MLUSUERLERMILLUNALORIEREGINEULL UL
SLUK| LU (Bu0og 11paI)) UL vINNN2Y

:.w:ra:nw:wcﬁwmumzFmsa&ﬁud na
ULIIEMINGRRINEHLBERERNUIBBLLUNA] RN
resurLRLl

.,maaﬁzr:mmm.mzmaua BORRIBREALAVALLY
(GA193(q0)  ARLALLUNABNNIRINEARLEWL

SLUR|EMY (BILIOOS IIPID)BYLUINANZYLULRLLY

BUTLLERM MELUNUA
BARnenuLug ewktraneitan
M[MLLUZEN MELLUMULORNERNEE)
MLLGELALNELU m_mﬁm‘wnhcﬁgl.
MLFBUAESUTIMELUIY, TRA)EEIY
naen) Befusitenieunetunn o
MLUSUEZEN
vUm|BULUIRERNNZELIMELY *®

tEAMRER NI

WHLNLELILOLLRUSZOM BIEREWRLVRRLLUBYI

BLERLURELUTEIT| BU]SRINEEBRELUNE UELUNBLS)
"

@MINGELLBLLUNMBUINR MENIALY N Y]

[eRuILIN QUL RAL B LUt NEBNeY

ueftegnewjuusnimiy epusnenf

DERCUEIELUIEBILUSK| LLURB IR ILLA NI

NOIMBIERANICLUNUL RERI] QUM KL

RfINNELRLBRNZCBNN]ARLALLUUBNLLULAEAN
RRBNNYILLURMLOLNETYILLUGLHUNRLYNELLLLY
GRELUM|NRLRALLUNULHILRLLBBUIL] SLULER

n v A

AU[L WBLYILRERUALMULERLERILUIIE) BY ¥ 1Y

Lo

bERORERNABPECLVEBRULLELIERBRICRLEIGUEU] o

BLARMLALANLABYLUIBRERUALAA] ZEN tLutn
~




(aseg moyJ
4SED) ] BLLBLURMIENALULIBLLEMELUNILIE
(95el [E191E]]0D) MUALALBNELU DEMLALILE

w_.c=—Wum.mzw_nm?c\m=rmqsmmw._;m‘ws.w_\cCro
1 17} a M
gL AR _.smcmsm Suemng]sLy
207 B MUILAUBKLYBRALINMIZLROLLRLS
CLOUMSBLALILULK MRULIBIBRINGROLRICLUNY
[) \q " 1 -n

~ O

BLUB AL BERALLIENMEUBLARLLUNEURL[LR
negicsvLuLriBnytenats
B1aLeLLunyInsnueyc LUt eLUn Y
:w,_ﬁn%wimmmrmwrcﬁsm nruuegIng
PALEVILLLUN|PERLEBRERI LI YL VIR ER
BLALMIR]CLUM] &) IUERLLUIERMSLURLORK| LY
uommﬁ_‘_:cfznﬁm_.éﬁm=§chmm€cE
MMICLUNMLBRMERERINEU]

SLUBLAR RzEN mMcr:vmaar:aw:s:rrcwec
FLLRULBERERALLIELBBORIRIBRBRLALLY

ERZENELEY
s_.:amwd:m:m»wﬁzr%cvmnz,cnw?.«wrcvm:ﬂ
MAMGULIW ERINGNILAILLURLLLUNEUAL L
UTABLURTMERLLUN NG ([B181[00) DotiEnday)
BUSBILUBLILIMIKRUALAUSH HeftIR

AT

vptvieReppLIng % 00o bARLURUZEULU

RU]PEBI| RY] BRINEUILLUR|RERIbpLLUEL

MLRNNB]RUALLUBUR I BL W)
eiteruLaegnv) nauLIt)
BRINELILMIRCRALLALTNLEUBLIR
LLUNBURLLI U]BLARMRLEIND
MLLBULRNLONLUA) YY)
SREANLLNALLANILLURK] LBULY

0 nwmeppd




wibprun
snjaLenifizen enBereratLunpin] o
nnasnjegnglurpneututy
QUBRLEINYZEN NAURIELAVLURARIUNLLUNL o
cuEREBIMUMLLLRER)
29T MYICLURMLOBANACH MINIRLLY
BUIBLABUIZLUALLA MIELUNUBRLRNRLRZL o

Rpew
MLNULTIRULZ L BMARE ANE U B LR
RERALEMEIAN Loreu bR LUnZUR K 68
CRILLCISALURUSL O AL U N RTINS
CLEUNACLUCILIEMNE BLUAMIUGLLENONCENA LM AL
wrehencujcL MmN IR U UXe LEmmeLY
NURIL LUV MBI B CRIMEERTUANE
IT19Segl MLUNE LUBRRUCLIUGI
MIANE (Buoud Psee YST) GRINEERNMIERMINLLY
MUSHMITENLLINE BAMIUGLLELELIALULLY CRINE
mewununlneg venpepngu) iz vuesitsy
LLUNBUREMH MICLUNULOEK| LIS BULIBUYSWIRL
MANSLULNG U MU BMLLURI] VUYL FIeRBYLY
LAULLLUM|A MR MO UIAREE AN SR ML AR YN PLLY
nujeuL O BRIt BRA el LonnpeLNUL
RILLNCLLLUNALIN) BILMIE SIMI ML LLLUULAUGH

BUMIBLARLLBLLULRLIEN

S MBEUNZELLMLLUIt] HULATBLL
npaef rmvamc:E%wmﬁmmw
RRaeL
unungupieunhiennenegzen
reecLunydpirenn)ctuieyLy
_Bw) BBLefeUeRINERRNLLUN
atuneyrteeLUnfenEtUL LY
AMSLUBLUBIL
LAUSLLUBRLIEMINERLABIRLLY

nuwisp

RUNE SUIBLRLLUZEN BHLNNLEEL

Ld -]

cwurempeLur)SevLruLsnivnisew o

oce




sufAcpinisacy

CLUMJL BLBRERULBNRBUALNLLUB VMR
- F) 1 o i L. ]

CLUNBUAL[LIULEBMEURELANOBERLLUM] B TUIL

& % ” L)

RLLUBUIAL MULEETINELUILLLUNINEAME

npzenfmauLautnliuzencevpenutniu

1dN Rusbugumiipnyeepzen

MOMXILEBRANLLUNLLORNNZLUSIAN], HA

ULIEI] ERINENILAILLUN BLUBYENALAZE WAL LA

BUIRL[L

MNALAZL[INERAMISLUNUBRLMERLLUNERING

~
MLUZUEAL[LOUTIA] BULYIBRERR] DLLRLE

MARLOBLUILIBBIYLLY

= en O
H

=H_,nm»r3$._2_b:@_.—wrc=ma$._.amd ?.WCSQW._#m
mrcwq.—n,_.w_.cBwvmwezm&wrcpws.—.zn_.hnw_a
= n L] s

nEAMEU
ML APMALRLALRU TULIBELME LUK LBU LY
cene@BUTMiuLELEMELURt RBULH
MAILLUNLORNERERERNELILLUNRIINAN
GEMUANEELUNUAT RLERILUREIN| AY] BReR
PERLMERERERNCLECLVERELUN|SUERMI O
wapsgIeRtEREMELRALNLLY O
(BunI00g NPAID)YYLVINMNRY BMBLRALRLLU O
byeunsitepsye neuzene g fofanaeseme) umew
LLBUBURELILAUPEMINLMLURIO ML
il e * T
tewle NUN[L RECONLILMARLBBIBLLY  S1LW)
" A E3 N =3 ¥
AQILLALEY] | LIIZENELEUNURLAR) LBRELEZEN
] s ~ = A F L) .
RIIUBULCBEIANLLY ULE feegnpzen RN
n ]
RLLUBUIIEMI BRINEM|ELUULEBUILATINEL UItY

SLUTYLIGMIBLItA @crsswhrcnﬁ.ﬁ:r.m??m
N ° =h ~

NERMLU
LUMIIZE[IELUBBIELSRLINLLY
BUIMCUEMI HEBMLULBRINAL]L
pmguaeautnlrutn) eemep
LLIBBIBUIRL AR MRBUIR] LLW]
peuenliugicLuguinhenne
MLUQUBRLIURUHLMILIILY
tLURU|GMI BULWIeRERRULE
neuaspeLyyibinaiesemeiun
reggnzen revud
m._.mw._zmamm:.mrc:._.nrmwsrz
nemautnlupgneeces

egIng

.mwﬁw_\c@m._m..._smﬁwnﬁ% rIennLeLuL

chwpﬂm:._mrzmamc LIMMELY 2

o0




ol

o. dawuaunslumsunlatigm

. mmsmsmﬂm'lu‘s-u..nmmﬂwjnw.,aam ua.ma’lu‘Tamaunanmmumm

salalumsfiasudlatignmil

J 8 J-’ 1 W s -
o wuslwgnuilnidgmmiddwinge nssewiatagiuaoiunms@u
- e 1J ar IJ

wazlatiadgyEdananmaluiui mo Agweu wede

J s - L > 1 at =4
O Waasu ke tRaumevaimtszuasliadgiuay wazliunngugiladl

S v o v v v - v oaw v w
nitaeAndnliineawaysuelanilumsauigidinanldiamedy

&
TR

& i
o Tuszaedu (mulul weeo)

-

WHHITU

Hiviinvau

0. Mmadssnduiudivalilsznsuihlaunummhias
uvivndayatasan Uzl uasdndaninyasdaya lasdl
- J v '
wlssnamniydhunikiunaasnssumsquasaniaya

MAy ANNTINMS
ANATITDYATAN

(nAR.) doniunsdu

\Asha uvitndayaiasia
v, msutlansermtiyg@msussnaugsiatayainsaoia madg (dan.) nea.

wWinnasmsguasaiuilng insladayaiie uitniayaAsie

Uszanimn wasiiausclomideszuuasugia donfumsidu

o Tuszuznan (Meulull wees)
UMM tiusiavau

0. MsmMvuananinasilumahdeyandumnldmuay nAA.

iy wazndnunasilumsadiuwiadiulylunsd

fuaw Walsslinllumsineiauds
. msnszqulitiamsinnifememsdu Tasmsudnduly | sweswiadsemalng

amtumsiulitudadis Tasmmussanasmioua g0ty

Gdaulyannaudes (Risk Based Pricing)

or J a )
m. n1i1J'suTﬂ‘sqa%'1unﬁ1nsu§‘uLﬁaﬂaﬂau

AMA3g dUUMIRY
anuiivddndayaiasia

-y Gil L5 - 4 1)
& mInnsanngminsisiunsiuinsdugadn g,
nvangdmiwgusuiiuniwdduuazngmineine
walasy

MA3S Uaz Lansud
\AEndad




am

E.

] [ - W -
AMNSNIINUUTENTYALATAR
dmiuinyasdays

]
i

- - w &4 - -l - '
o. wnsnaylsfalas? daasduiaasls Mumummbinuazivslemiadels

uivniayaiaIie v3a LAsAayls (Credit Bureau) Slusednshvasaitafiy
gudnanalumaiuinm nunn wessananatayain fulsziamshsswiltasgnd
Auiavasdoniumsiudn q fduangn 'J'1§nﬁ"mmfﬁﬁﬂs‘zi'ﬁmw aduidauariimse
wilagiuanmiumstudunmiasiiesla Hunalsianmsiseniinfudulsds wi
e biantumsiduiidayastaisanalumsinnsivisayidduds mnzohiiiun
msbiudarasaoniumsduiitayslinsudau dwalidaninlisaiiianeldidu
wnndu Mlwdadgymenuduasusgotunmsduiug warsruvaoniunisdunas
Usenalansan

w. UitmiayaisanAalas

visndayaasan ldun uidmildfuluaygnelvilsznaugsisdayainsanmu
winBlygdnsusenaugiivtiayansia w.a. wadd fmhnfununueslssfivaa
fayatnsaaildafuninantumsduiniumngn wanawsdayansaaliudaoniy
miGuiifiumndnviayeaainguineimue Watslonllumsiansidudaniaia
Jaguszaeddumuiingmnsimuaiiniu

UTHN FaNAIATARUNITIA NA

\d

U3 dayamsdauvisnd Hiia lasuaygrennigauaiinmnsmaimsaili

v
- hd =

v o o
Usznpugsiatayansia mhmdugudnanlumsiiununauesyszmnanataya

v
v

P at = i J - e -
Lasdnyasgnddudaynsanrtiunsiudne q Mduandnyacuiin Taslunsilaws
h ¢ < 1 - - o e o a i &
Tayansinliunmninviaglduimsuasdsn tadsslimilunisivnsiduie soum

ar . F » - o - v var a
m3ssandanasiauu ngansimualividndayansdaszdalasuanuiusauiu
ar v Ld ] - > é - P < -
misdenninresdayatsuimaliawmedays Wlesunddiayssnruduraduite
Mszafiu Mmahiasesde Wudu sonfumsSuinazzalvguaduizaimizdalvany




od

- v o v v - P o - Vel W
tusanbillawedayavasnuluniauiu Raaoniumsiduarlaitayalsznaunis
o Wy ﬂ J o« LR ﬂ -B 1 ‘l & o - L' -
Ansonaylatuidanaziadsslomiunguaduidianues adnlsid uidndayaiasin
-y Vol d L - - - J ar - 1] [
flafidnudmtalunssurumaliensiviaayliaduiele 1 wo soniunmsuudazuvia
» LY Jq e - oa - -~
Lﬂugﬁ-mmmmﬂsﬁu‘%aaqumamﬂamuqauwuwsau‘[nuwnw‘lﬁauLﬂauaaamuu
Msduu 9 Tasd s
L - J Vo L Y o » - W [ -
dayatasdailasunnamtunisdu sanfuihwlilugudayazasudenlaiv
J - W v -4 J » J - : »
ssaznmmaiinguinefivue viinliidnnamungrineiszavtayaiifistuuarly
-l -y L J b -
afin uay/viaudlutayalvialynndayafilasuninaniums@u msudludayass
v o~ v - od° ) - Ve v oa W -
ns:ﬂ'ﬂmmmmznmnuagaun‘nmﬂaﬂuuﬂmuasﬂmuummuLm'lnmwufﬂu nia
- v v - - W - ™ P
nstinnuasdayalyanduaunlutaysussauuasuisnviaaniuns@uAnsanuaniiu
L Vv ] » 1] z - 8 o W - (¥} v JU [ L3 4’ £ - L4 - o
Tayalignaasihuy daiu vidndlitimihndardygnuiiinsdads viadydda
o
(Black List) gnviiugatnle

v - - o o v - '
o. dayaarlsitasdnylsiaiu dayaasdnanannila

P, - v o v da Vi & W - LR A T
vitniayansdnzdaiiuimmzdayandalainfudaysiasia laud daifiasde .
o 1 S w - wa v o é I I ol o s W
Tl'LN'UfNﬂ']Qnﬁ'\ﬂﬁ:ﬂ[\lﬁﬂﬂﬂﬂﬂﬁ@ﬂﬂ‘]ﬂﬂﬂﬁ“l 0 L%U YD ‘nag la'ﬂﬂu@ﬁﬂiﬁq—l@nﬂizmﬁu

&

| s s, Y] (v
iy wazdadiassuimiussiimsuanazmsldfuayinaude wermahsdudavas
anmMNzadulis s1uMUsIansthsenaduaviauinmslaslasiasia (i) Mo

»
=4

milmngnandsmuiufihdwayagnddudslivdsmiiunmdou Tas o @auilagiiu
L3 g 0 ] ar 'y - -
anhdviayamsiszudazigld o Sudauiud

eet

- -~ - . 1] d
€. NUTaNAATAA Adasls udanliriRmaiiszadnls Yadhusresau
i lng

v a ., - U - | - v oo -
WNUTBNAATAA (Credit Report) A Menudaiisaduiuinugndnssduide

T
vV o

-4 v A = J L] - g O o "
Togfitayausznauludodaifiaadeiiettedagnd uazauauidvasgniinadude

T
v o

uasﬂs:"‘fﬁmmauazms‘lﬁ%'uaqﬁﬁﬁm%a LLazmﬁﬁxﬁuL'ﬁ'auaqgnmmaamﬁa
sumssSinshsznmaumviauinsiasasiasi
ﬂﬂ\nuu"mgamiﬁﬂwuamﬂis’?ﬁn'mhs:auL§a1uatwiazﬂﬁztnnﬁuLﬂaﬂ'auﬂé'q'lﬂ
Lithu oo oy wazfunisuaasaoiuz o Suduganansnsnuysidacd ou
s‘mnuz‘r’agam‘sﬁmﬁqﬁ'lﬁtﬂusmnumnﬁm‘:mﬁM mnuauaninsadaulnizas
mstsrdudafiunwaaiiashszoznamin



oX

-l & o, J T L3 - - L7 - L)
mnapidssianshsdudenathviafatatssluadia ufidammuu
. -‘l’ v J -J o L - J r [ -4 L Ol &
mnmetsenil e ssmuRaulyfdiduaoiumsiy waliussialmigdndseiady
- ' o ™ o | ' - O '
wiszalsndasastuamumsFuidudmilunstautinsedu wanai luaanse
J A - Ve, o J (%3 o [ W, =i »
wWasuwdamaununsnudeyaasasnndszidduniasiatanshisaiiudsziddle
1 J 1) J - - T - L
Cuuddiarilutiszaznamin 1y ob Wau dayadushivnnglunemsandaly
" L2 v - 1] - -~ - - IJ v X l:
warurusatneiedt mnagAatathsenige » Wauiud uaraintsenil
v a - od v - W [ wa v - v o A
psuulalEauIua uitndanihmsunlseidlunsnudayansda Iidszidiie
P - v = v - - o - va o - - v g ¥
o ipunundsuninlidnaeiiud anueieida Ussiduie o Wwaunudniiuadnls
\J 1] [} 8 N -' L4 -~ 1 »
Adautivagatinty aqné'itaﬂzﬁamﬂaumamuummuaztﬁuﬁﬁn unwnhgndy
- - - " ) ' - s - od v v [
weiidyyidia b Waunud ud o aduidaunumlahszasudiu
v - - o4 W v oo Py v 1Y
Tuneasadu mindia v @auiuargnAiinshiseniidugndesasudiv
v W . ' v - P v a o
amuimue udnduniisshissududiadauntinen Nenutsyarsdefziineny
~a Ji. g i v - v o v va o -
'ds:::ummsﬁnznummna‘num@nﬁ"m"wawm‘saluam Alanduluunuszi@idmiia
- J " -t e -
v Wauiudnnalinandiulidmaudssidmsihsadaugamaluas

indvauduasiaye

sawsETEYAnsUsEnaugsivioyalAsAn w.a. weee laliaruduasasun
Wastayalaniimunansraudmaiayalivedaluil

o. Andiriufindsniayansdnfuinndayalavasau

0. AndiransdautayaraIAY

o. AndAazvaudludayeiilignaas

¢. andiaclaudadannuhdaysrasauligndas

¢. andiazlasuusanamsanasautayarasaumeluszaznmiimue

o. andieldfunnumawimsaijsduadudaniauinmnaniumsidy
Tunsaiamiumsiulidayaracisndayansdnniiumauiimsujias
duaduiaviauims

. InsizgnssofiannznssumsduasatayalAIAa

Tunsdifitaldudaszyinadeadayatuuisniaystasioimfuanugndas
yavioya uarlisamdagdle ngmneimualviuisndayansdatuiindalaudiniay
wangulsznaveasiasdayalilussuudayssannzestays lunmsdamnasnudaya
Waliuinmsunmndnviagliuims vidndayaiasdadasszylunsnudinandisdhil
Folaudivanduasdayaludaslathe lumsil hussdayamegnssaiialiudatusa
AuznsINMIANAsHITayaLAsAaINeITadHnadaly



%)

wniideldudafoduseninaniunsdu angn wisgliuimstuuidniaya
ww3dAn visnueasdayauazhisnamdaydla nguanadmualividniayaasda
sotumsiu andn viagldvimstuindaldudaiulussuudayatauduasdayaiu
wiauiuudiliyaaaitindamnume lumsil Wussayassgnssalfaldudaiuda
AuznIIMIANATTayaLAsARaI DTN AR

MIRTRADUTIYAYDIAULAY

nonuiayaasaadulsslaniiafislnalasess dawnumsnunusyia -
wsanrasaulifiuminany axmndamsanasauanugnaas Fuulsslamidanisua
audarasfudlnaduaoiums@u uannnashbiflamalumsldfumsinsanduida
ud doinlimsvsandudarasmiumsduinuturedudedululasnachbdu
wazshlihuldiudaneenideviamsssuiinuiignasds

vitndayaiasdawiindlaliyarasssuaiuaziidyaas giluidisssiaya
aunsoanesautayarasauls Tamdsmssaudinulumsanasauaiia: woo mdu

vufilssaedazaaavdaudaye smansadadamsauiasnianauanaled
& U 9o MATI W sAsIMIEIETEA Snineulng 8L be ouuNTIN « YasE
ARIMWIMILAS (RBBUA BBV SN NLULTEIUEEY Tasudasndngudnsussida
Usrnsumindewdaudon dunnadeunhu dunenmswdsuiiaanuana (nnil) vas
Whaasdaye eRguianauiiuduasdays

>
u'[ﬂmu-uaa‘gad'mqﬂna

- v W - § - o oy & & [ v -~ vV oo
U3t dayaasfiauiem@ Hie suiunasdnllasduasasdayainsiavaeuilag
P ad o w var a - e
wazfifyana Fuddnlasunnangnuaniulilussuuisyauesuitm
- o - 1 - ar L] [ J 1 W W J

Vit douatasiiauviend e muamﬁmnnwm@lnamﬁaua::ij‘nmﬁuma
[ L 4 J -l ¥V J ar v 4 = n[ - 4' o ar
HeliglidueidayaisinugnmdudaiisananazAinsandua lunnduny
: Y v v L4 J wvas ' ol bl v =2 i
f‘a‘qﬁmu'lngnmﬁuma-qnsw"lmumwmmmaunu'luTamammnmuwaqamﬂauaz
-y J o J
UIMsBu 9 sdoniug Ivduie

U3t dayaiasdauiend Hide SatdayainsAnussgnarduiiaifiudaddy
> J o W Vo - [ o
dayale q ivdenldsunndndnazdativanudy

Uit dayaiaTdauiind 1in azﬁJﬂmﬂﬁﬂgatﬂsﬁmaqgnvﬁﬁutﬁamm:
' &, v - ol e -
maam%nmungwmuhnmmsuuaumnzjnmauma mmmqﬂi:mﬁmunngumﬂ
o - a a o . & o o " a Y - -
MUMUALHEINUMTRISONAUEDLIUY uazusvm:’lummmuum‘gamsmmwaqgnﬁﬁuma

. = v ] [ - o, 1
aoyanandule 9 duuasndullauunlygfuviangvang



o)

seuapluanisdnan

J -~ o
Fav “atdaylstvanmgumsiiaude: dgmwussnsudly

o i
UM 0¢ NYQEMAN bEEo

M Waalwmsassa aluammsun Gamnd) NIUNHNWIUAT

P - W a -
AUNAUENTITADNTINTITAT NMTTUIAITUILTADIUUNITNY &N

- W

» - 5 1 J (] -
Imﬂummﬂmzm\nunau WadnwuanssnuysIMIANTUNUYaIUIEN

T - J J L
withdaamsinauia slsenaume

D.

9,

nA.a5LEnEd Inagalsad
wmeussn ezl
weiidand  mgaugiung
w.a.Busyd Saudainun
WIIWYANG BawSmi

wgdseia  waaman

L WEBUAN IWMUNA

wnewisr  laanand

Usesuaneyniu
sadsesuAmsiNu
ALY
ALY
AN
AU
AU

AnEYNIY

aa W LY

Uy

¥a

#
u
v

W@
GIGRIGL)

o J o - - ». -‘ = o LIS 4
uillasnindgmiiludagduuinansujssmsidugaiisuiulivas

aullannnnguilnaviagndiu 4 weiivseifiduniidnisevianiideluannzingd

- . o L - » L] Wi J r
wseginnnan Yssnauduamvumsduasfiienuduaalumsinsonlduisaun

v n}a e, - ..l’ J - Vo ar - J
anendivszidluiasdaylsnniu iasnlumadiud wiinouirszdduidsras

ar -, LY W, » r v o (-3 v o J’ L |
FOUUNSRY a:‘luwmsmagumﬂmﬁa’lwungnﬂ‘mﬁﬂtummsmmua:gnmngnﬂuumu

- < - v = P o »
neveliluasdayls dinwnnshanditymifaeanlumendald

ar ' w a3 o ) ' o & P
nndgmasnanibiguadugaiionudlahaumadssmshAgiiuinainuis,

L4 - 13 a o W -4 o ] - o
YDHILATAAUNTIR IINH m*\nnﬂmmmnmj ANUENITNIBNITNITADY ATETUIATURS

hrtd -~ ; > o a AJ o W W -, [} -
dotunmsdulahnsdnmludiaduiimfuunummhfzesuieny BHALATAAUMNEIN

¢ & ' a o o o4 N | o . v P
10 wudrudens (dudadeuialunmisisondunistu aslddayasasuiem

= o J ] L Y 4 ] L d v da o
TumsAinsanayi@duds wdsoiumsduudazuvisaziilugimbatnsivieayia

o oo J ar - &
JuimamugaswianIaulsnemylidudissasaoniumsiuiu g



od

v O -l - " v ]
s tRaliiiasndusssuwaslinndralaiidiudrnlumsunlodgm
pENIMINEAN BINTonBuduaNANNaIMsEaslssnrulasdiusinadaliusssu
v v a v o ' - <
wazainaNnuianuilaigndasasduszninyssnsunazgnidiuieides

Az udasdud
-
wamAsAaylsiu

umsiiamsdunn@auljidmadmiulgnesimsinsanlvduie

i’aqﬂizmﬁ'ﬂmmsﬁuum

Q.

v v o

et 1IuFTHNUN

J b4 | J J \d L - L J L] -
walvinndhafiimdaslansuiaunuim mihn msdnfiveu waz

anaFufiaraurss UIEN doyaiashauviem@ 910 (Credit Bureau) |

z - Vo, e o L - |
SIMUIMAUUGUR datadaslunmsdmitivnurasdotiunstues
msldiayalAThn

- - v - - o
. tﬂaﬂ‘i‘mndﬂaﬂmm‘i‘f WOsUUININY ﬂﬂ"luun‘liwuluﬂ'ﬁ'ﬂﬂ'ﬁm‘l

v, ﬁ » v W -1 al - J’ ata,
ayu@dua Mungna Nunudzmulymnieiunnmsueayla
audaninanniunsiudn 1 vasuilnaniagndl aaasaum
wwamlumsudlatlgmaandn

J [] a w » J » A
. winlumsiwsuns Ussnduius wazaiwanudlangndssnseiu

d < & s d v
WefunszuIUMSTaAULED MIRNTaNBYNA IMauEpyaaoiu
- » '3 > - o
M3du aapesumsidlsslominndayatasie Jymuszguasian
- 30 Wurnnihafded
onudndulumsveduida Munnndhaninmdas

- v w v wa W . v o
. aainanuaszminlunsinvlsziddayaiasinvaiguilog

L] ar J < -
(awareness) UazdnntULARBULATEENY Tuammsoialiu

10U eaew au Usenauain

g ®

a2 ¥ R RS

FnBnamifdyaAuviend
- -l J >
AMENITNBMINALITD

UNUINFNANKUITENDUNITAN

e eZe

UWNUINSUIAI W BLE 6 0

e

UNUMNENANTUIAITING

e ¢Ze

d d d . e
unumnamﬂuﬁummwanagmﬂu

=

UNUINNIINEIREAN

(Cngﬁ

v

uwmnguaﬂ‘s:mugn‘nﬁu‘n’qmﬁ

e



of

§.  HUNUAINVUILIIUGAN 1 'lunm"s’sﬁﬂanmﬁmi’m Ity
Minnudamsggs MinnuamznssumIguasaguilag

00, HUNUINFIUUATRUAN

ea. HuMIMNUIITENUIMIAUNTWSIng ussEnuImsiuniwdaoiu
NSQY

olo.  HUNUINUIENUIMSTUNING njmwmdizans (BAM) uaz
UIEnmuimsdunindgyain (SAM)

om.  HUNUMINFNANBTIMIUNTNE

od.  HUNUIININTNUIATAITHA

ok, Uszmunly

LA -~
MBanIIFNIUIUATINGING

0. MWTIATEFAR: Hansmunnmsliaudarassaniumstudassuuiasegie
INBINT: AS.ANYE SIMY
s EnnsmMsdinwATIgianNIAa
Snwmsludumifivinmauiasugiamsas

. UnuIMIRItaNARTARAEM IR IIN AEs
Inmns: qauitiand mgaugiiung
HIaMslng UIEM dayalnsiauiema ne

o. tInuanenNAatiudsuan “asdaylstunslidudar
HunstEn

AuAnd WauwedRya
Ussswmnandudaiiaiagandy

AUFEd 9UAY
afnUsEauBNTNTAATHN

AMMAMY WenuIty
Homremstheanla sunasndnsing

a, o 4 = 4
AT Myauiiuns

HIANTIvg) USEM Jayawnsdauvemd $ina
Amddy Wnuud



wo

WENF@NANIAN YA Iny

AUsERA 1213
WNENFNANGINNNUINETS

Analsed IseaITNNA
Uszonumnsuminiasiasia

uA.as.@dd Inaalsad geudiunens
saeadmsuddhedss aninadevamsalng

- - - o -1 T »
. MIduuRasTananuAaInfueulgmuszumadlowiaiie e ngu
Aa
J J L =
a. wnmMuAladgmmslvduga Nanszquiasugia

. Usslamiuszuiunmmimsainninasgumsladayansia

apusududrAganinnnsgunduan

0. MWINLATEFNe: wansmuamsnaudazasaoiiumsGuaassuuAsugie
Tag as.auty dawed sasdannomsdninaAsegiimngs
[ . « - - ar
SninslumumisninmanAsugiansnaa

Ugmanmwassgiaralnasraadrludagiv Juamginiadgintudaads
uslutlymuaznszdussuuasegivlinduinii@desmwiiuanash Tasardeisuazms
duiuulnnesn q Wanaiusyu msddesdudadngssuufiliudnidnilaclons
M3y Annsonszauszuuassgivaslneifitgmluthgiuld

v - o o~ - o

Tumsvaasdudatiavianalitasegialudszamasmaalunsdiuszimalneg

1] J 4 - - A o J L - J
Tiesusasdudathufiaduann q viavassluBadSinawamlanasuiuly arsnaz

v v - P o8 = [ 1 & - v e
niumsudssdudaluBiqumn fwdosnw wazilluldadngdivinnndy Famshaz
° - - o ] v & o [ v o ar a 1] w W ¥
aufiuulovisnmisiuasnainlanu Sndudsafidedoaduayuagnaroaiu laud

v Vv q" 4’ " as ° o ar
®) MulATETNMIRIMENW FyuagMuMsANTuIUEBINASY UM sdaIunsaImu
Mega Project 10) duiammanmansiuludszmalng aaamanis@ua g meludszna
dasudannsa m) swnguanadaslidais lidigedeu wazhitlluguassadanmsaimuuas
MaLpnyu

-J a ] ﬂ' - A‘J 1 v v
tyminnfunmsudasduidsvaslnsainlesassefatdgwmiiilinaliiesnsla

- : ¥y d‘ =l 4!' » - J ¥ ar [ J
wiatym NPL Idalainfudymnensevdnideslauaziietunisunumsdssdube



oo

a 3 ar - = [) a a o L) o ] v -= ]
masgnumaniumsduithisstnatulgmaindinnaudulvaulindinazddas

J < 3 ar c] » - - - L
Juie fastudhwnowanfisshiiassgialnaasgdviafrlidety

dv 4" [ 3. ¥ ﬂv ; - o o 8 ot L
“auamiizinil an. iy udaunaldemiiiasegiswe sy fyeasld

L] o ] - L o
anudAynumsdassdudalviuauluszaunnvg MuandIsuuy o)

0. Unumzatay aAsansamIRNIandulila

Tosauiiiod mgyaugiiung giamsing uitn deyaiasAauranid Hida

nndayamslsssduidanaclng fenuduiudtumsdulasaasugivsuna

viaduwusiu GDP savUsuna Fuhliadweldidledinsiusasdudassinliiasugda
saaszinAneneiiu milluthytuBinumsudasduidaimmaddey
Wadaugluadall wedo mudasduidanaunulifinnusaunay douts

vazvan quananUseiuraee] Mvidadymdsszuuiasegialudsunasinguus
waernniuthnnislddeszuuiayansaemsldasdudaludsznaiy (laananadss
vnmavdasdudauaraansoduuilsiaglanntays Taavivhssuudayaiaadu
quinmeuastayaasoniunmstuazlfifatsznaumsudendudslulszne

o. Umnmmhiizanideniayaiasia

Toyansharasgnd Smsfuinedsye wesdiawslifumndnriniy
Miimsitlaweszdasldsunsausannasgnd Tasdayarasgninisznoudas e oy
Usziansiseduda UssSansialn uazau usatlsiausclifimsiiudayaiu
thn ule’ wazmsimanhennssag

Tayainsdnlduiafiudaysuasynmasssumiiiistoznmmsifiviayalal
W o U dudayauaeiidyananiszozoamafudayalitiu ¢ ¥

. ANUAUATEITBYALATAA

v v v W [ vv o v v ' v
HiTnsaasiedaunarldudidayald Tasdgilennuhdeyalaligndas
» > J Vv oo o, W v ar
dansalauds Walvtiaautlusssn uasmavienazunlalimealu mo U

- 4 A 1 J L=
m. UMnvzaruTenaamsdassduite uarssuuasegialseing

P -
- afalamalumsiinteduie
a' -, & ey, dl o L4
- WaszAnsmmuazanunahilunsayiduie Mlvaa
-
aunilumslduga
ot wa - o way v
- amnsofissuwlanlss iR luadaliithunu iiegusznaumsayiale
& Ty - hd
- antlywmiidlidalitianeld
- andiusmanstulvinudiau

THAT NATTONAL ASSEMBLY L IBRARY

LN
3961171666



F1°)

- Mbilassginvasdsunadula wanilumsnszquiasugia
nnmddasdude

o - o - 4 a4 ar - -
- Mlniinauednd lumsinmnidemanisidu

@. taiauauuL
s < e b -, J b |
Savamsiiulownsuaznanawasiayls tvaduselaminuyncheluma

MIRUEaNUsENd (MaenaIsuuy o)

o. “asanulstuniliduida lae
awadl fimmwd (nensnauariagalng)

\anil wedo Watlymingaasegia atlywvilds warbirelWmienels
bithaussianlifdaiiaan Judatahinlumsldas fuasaniiumstululszma
aoumsiudiasiianudunelumadasdudanntedu uszknafiaannndsan
Ingaasugiviull weao Mlvmavedudarasauluszduanuazszdunaaiululden
uni weav-wado ﬁu'l.u'izﬁ'unam%'uﬂ%'uﬁ%ti'"lmészuuld'

Tuth o Yidun addmsgnuiesmssadudagiiudan 1 Sadasiimsudly
dyilathegndas TarliliismasaBinunsusssdudaiiniy

Ussnyungunilaiiannaulufudniiasiasda (Credit Card’s Trap) Fengluiinyd
wsdaylsdae wasdsznrunguilinnuheuaegluigiivsdaylsud Humgliida
Fahinalumsmadude

Tatuesioylsifvdayailuszezum oo @eu fianuianinnuiuly amnld
wmdaud wa (@ou atiumsnssduluinnaianmaasughilid

myldasdugaluikyliu dwanssnudaguilnamnniiguda dyming ds
lignsafaziumsuilaald susdamdunindifaigm ms’hmuggﬁu uazLia
Yymdaumannmasgluuy

ﬂmﬂ‘szmﬁ' @3 (NBNTNANTINNNUTATII)
« 4 1 a N JQJ Ao A J d' T ar y J °
huuasiagardndudanangaluiia mseydaduianagendodadudandniy
a @ 1 1 ) J -: T as o o a,
fumsWwannuszna wdatslsimumsudasdudaiiagmdefitiiamudsganniae
L ata, ad 1 & v = =l o, o o
Yadslumsayiadudaiiagann mnola msuilnalusda wazus:idmsthsztu
1 <d’ - : ﬂ.ﬂ ° i | J
Wuatdnls dedlna ey dayansdaylstaiudifiduazindudanisudasdugelu
o & A8 8 o - P o d & v va a W
Uagtiv wansiinauu dayawnsaaylstadiutadsninivudmiumsaylatug



[CT-)

o a ¥ =) 4 & a
tagvuiassgiavszmalneagluansidasainanugaiunaludiunisitu
msads Mufiasmsayiaduida o,000 1o xiinadanlsslugszuuasugiadu
anannany

v

A3 Iszassuna (UsEsMBNTUNTHIALATAR)

gfinoldhunandeiszautigmunn wanfugaiiaznsenudaiasugia
Tosas Jufudaslianuddytueulussduil vnzaumaniuduvaudiulngjuas
e simugliinn dagiuluuazBunil viawaaluud Linsuiazudadals

L] -Y- JU -
AUNgNINTIWININNAdBIMIANNTIEIvED
- - W # o .
AMNAR wmumd’ﬂga (Uszsmuamnanduitaivanagada)
07 ' ﬁ % P P | - - oo o
thyuumsudasduinanas RNicnmamnannaTegianszasm Matdanisamiu
- -. - AdJ L4 - o o 4“ -4
nIzguiAsegivienaddaniinmnzanuazlitng du Insandanaanily wiaGen
P £ ' - ' v v W -
WumBriniy nukmalserdudaiiuiu uimsdesdudaluthyiusiasiidgm
Mludusassoiums@ues daatinag Sdaulmnn Wasniienudng wisluhu
vve " - P o -
vasffaaatszauilgwmillinalidanals filhgiulnodulsamaiussauilymilng
-t
figalulan
dmSuteyainsiayls duasiidadnnaad wartedasdTudgieg mslitiodaya
- ¥ v ] e, wa, - -~ o . o
nnasiaylstiahbivisawadanisayld masylddudprasantumsiulimiguiio
Jayannasaaylsainudn

AumATIe wamnide (génnamsthuanla awananiing)
-~ b =l J L J ar L
lutlgiunesinasdasiimsudasdudasgasan aduneiulifusinms
A i J [ 3 J ca JJ LRl - 4 L
wamsUsasdudaituinnuinauanindimsitellymninbinalviiessld Zadaguy
Aaludadiute ¢ e aw
1 J d P A
msUaasduannangais innnhidaya
P T - § o - o a o
Viinnduieiiagodaiadulasasne Tull weec 1ot wow awwindulail
A
- T VV:J‘:I oo, <d [ LY -
wshaylsiliudsslomidaginiivseidfuazysslomidaaniunsiulumsaa
o ar val ¥ v - o v
aunulumsinns uanshnandayansanylsdiaiidymag
s -l 4 o W v _ ol = oo é ‘lvv
dmsudwradiuynea inssiealiTasa: wo Aall inquanayNdduitalauas
: v Ld L] ] 4’ - =3 &
dasnnnuldvaelitiuswadamslavil Tasdniu cos yeamsufiasdudaivun
Uaytiuasaaylsdabifinsuszinana luswaadsmasiinisuisszavrag il
ar ] L - J - s 3 al
FAUEN 1hunan uazgh uazdayansdnylsanmsivziinsiandaludn



wd

AMFYA JTuA (admazomsunniasiAIan)
- - -t 4 &, J J
fudevasinsaniidachulite o vosdudenuludsznalng Jabidahduwda
g a - & A v L o
nndassdnvziinanssnuinn anmluthgiuiingnansaiuguuazduasaaguilaani

msliiasinsfinag

LY i 4 L\ L J 1] LY o
suimsasawenNUsasdutanaran NPL aadUdat3uldaatiNseuasel

a'gdimauauu:

aulnelidaeiiniasaayls
sofunmsumsnsenayiadudebiasiBsauazgndas
Pagiumsudasduidaunadin dmstngeuasiiluslugumnniiuly
linganssumsudlnauazmsfdsuwdaslunnéy suruanag
Tududniasasdn dunilldhe

@191 Black list #Analunmnyjuduastalamalunisiansan
msilanufludau i Atention List
msapafunaguiihdgrassuumsidu msiszaiuayunsasy
n'au"ii'q::ﬁn'usﬂeiaaﬁmﬁaﬁa;‘imﬁ'ﬂ masgidiuddguazaanlv
msthewdatumsaaiunistuuaziayaiasaayls iRafiszdinad
Wuagdg Tasmasgarsliusenalalumsasy wazdhoaduayunsg
dmduauiiiineliias udeanld eoo,c0o v SgFamulian
©00,000 UM Waluamithy
asinsatayadssianlnumsituinunils
mavanntayaasanylshifianuasutuwszanysohnniistu
msfimaUsznd@mug wezlianuamadunsiduuazdayansae
uls nudsanadismemstuunguilog
msliazuuuauifinghseia
Favadungiunazanuilunislddayaasaaylsidung]
waramUUMstu

oo

guilnamsinznnuiayavassiiasdas Tavlidserldse
@l woo 1M Tazats Wlgmdanihliisuazgnaswians

hytuedasfiadmiumsasanudsslumsudasdudataclidne
msiusunguinadafiuinasylunsudasdudalvgndas

v ar
wazthlamseniu



&

apduamiszanannAalungudanioriudsniullymuazuimaudly

i : J » o
nduit o wmaudladgnsliduds anszdquiaswgia

o v a o
Wumsaivayunasusasnguinaealasiliietiuludsanaland

Vel - J ar o c‘ 1 v o 1
dudiulifinguingimnwuszldudmingdu iRanaliinaanudusssudans
- J a 5 \J - J- )
Uszidiusminddu nukasanamsinvasrasyasmadsaiiuiiianuuane
ar 1 ad - - =d a
iy agnlsimumsiinsanadaunamalsaiivihana

o

- > J 8 : a - v -
dualulviinsenn tamsgin miltWaidiunsdhnivonedumsiiveadg
g v o - W vy
waztllumsainanuaiianugvg

asfimsdanaitmasiayls nnni ¢ wis Wailumsensssutayadiuuayiu
asinsiianaiuazanaudlalumurasdayansiayls
AITIMVNBNTIMIBNTUTTNTNNUSAINIUAN mnn’hﬁr‘t’luagjﬂaqﬁu
m'sfims'lﬁ'muuzﬁ"mazmﬂu{ltymnuG'huLnsﬁw‘huﬁﬂssmwﬁ'ﬂﬂﬁﬁﬂmm
msiimadaiudayanumurauasdaylilifiszazduas dmiugniifiiaaad
lifiaviaisenil wiaaun (AMuARNNgUszNaUMS)

-4 L4 v ] - [ v 8 J r =4
AITUNTATINFDUY 2yaY m@nmmmﬂwngtsamw DHADIANINBUNILUNIT
A - J v oo s J
ayadue ialilinanudaruuazgndannnu

Tayadiaiianumt
a v L o » - v ' a e W
msifindaysrasgusznaumsndasdudabiwmzudasinamswnded ddoya
. v - - & d - v
szaunasdundaiuiion 9 anagluasdaylsd

nand v Ustlogiuazuuamemsadamnasgiumslidayainsae

wsaaylsiselanhligliaudeiingndilu o dw ldun msidiausasgne
avsaudaLiivaegnld waranuansolumsiszniuasgnd
msaduanuiladeiinssoye wandmhigntiunsitu (Ussnduwudang
whi wazmattoya)

nMIsnunNdayansda liasy mbvtiaanubivhla (deaudngvang)
mhanudilasswinguilon sunas suasuvisdsznalng nsznsnamsa
uazuIEnasRayls \RolWiiin data pooling L‘tﬁﬁqimgamnﬁu waziiaUsclonie
stuuMsRuraslsened

#1519 SME uazutian access fuidialduniu Tagldiasdaylsiiiiiudszlomd
Tosldfundnniwdiusziumsuadudalanniu sy sME Flifindaniwd

Usenu



U]

e
Yszidunesinmue

\-7

P —— 1. amiumughshad 2560
2. nandhigvsidudenowunisduieszumimughs
3 nenszmuewerThEuwde 3. dmmanivgheingd 2550
* Whunniluevunsugie :
"y o b ] 4. swonsemuvsihuiedenmiumsvgle
5. vinnelgueidedunhEudshahanugdereaeds
m. nrle Fannd
it nmughon s
rnnwmivglentnds
Paasl Publay Offiew Pinaal Palicy Offan
@ Yinduissriuaue @ AMInunTYgAeD 2549

1. nvanunaugholutl 2549

Phnnd Publey Offiar:

Real GDP Growth

Pioead Podiny Otfian

AMMININTUENLY 2549

Twyoy 2005 [ 2008 2005 2006
Q| Q2 |Q)| Qs QL Qr|Qr|qs
Privateconsumption | 4.3 | 3.1 | &1 | 47 |e8 |37 |33 |33 | 28] 2s
[Public consumption | 33.7 | 3.4 | 133|139 167|104 | 7.4 | 57 | 43 | 42
Toral investmaent 1| 40 [1sefaea[oa|rs [ss]an]aa2 ]| 2e
- Privete investmant | 103 | 33 [12.2|230]|106[ 81 (70 [33 |29 | 2
- Publicinvestment | 113 | 45 254|200 28 [s2 [sa3Jea]aa|2s
txportofgoodsand | 43 | 85 |05 2.0 [106] a6 [raa] 90| ar]es
services
Importofgoodsand | 93 | 16 | %7 13157 | 87 |18 [-27] 52 |18
sarvices
Gor 48 | 30 |33 |47 |53 | e3]61|%0] 4y |42

Flacal Paliry (e

\QJ drsduiiosriunue

b4

1 ANUHIAYVITUTONO NTHM ITURDTZVUINTHENY

Piacsl Paliey Otfice




@ mrudigaeeduidas milumndudomnnsmeghs

AWEwdrvsrniunsdy o A 239 = 7,374,827 fnm

Phaaed Padiy Olfias

@ v veshadernrihun iy

[ o a3 = | 3004 | 001 | M3

!-
oo grorwy | n §0a Jaeloafesfeal
M

\QJ mvoedvesdudevessnmamdvd

THe .y
- s s
A e
[ T ] *e
= E
o ﬂ ” ::
i “ rm | = | 0o | o l - -
[ Y ——. ]
Proasi Podiry Offion

Psal Poliey Olfian

@ nsaurudrznsduiiia Non-Bank

Outstanding Crodl
0,000 —en 0.00%
"

basaadl P4 T L] B
il.n ”Ma

oo |-

] oo

im o : H

0,000 7 ‘ H \ ERL 0

™ow ‘H—-, a .1 som

s B
moso LI EL 1. -

Aol 4i 80 Aup 03 §ap-Ob 0008 iow-08 Duex-05.00-57 £ 007

o tara
s bl YOV

Piaaat Podiry Offlr

| @ aurdosunamndgdudsnunifiunoiszum

Loans by Commercial Banks

Milions Baht
6,000,000

=

& o
[~
® Menutactumg Seckn O Sevvice Sector 8 Pusonsl

B Ral Estatg Aciwdies O Owhars

Pt sl Palivy Oitie

wArgculue Seclor




wa

Commarcial Banbd Losns slas s e d by buouiness hypes lprowin)
- -~
L . e

-
- -
v

\

-\ »,

J mTeteiivosdurssuraisydnolisinm

Stpteysgg?

@ tazduezilumue @ '} maRgndiddglumnhonununivgisingd 1550
Astumptions 2003 2008 20071
1) Aversgs Resncmis Growth of ) ) ruding is 48 3.5-48
portnars (% par year)
M ﬂnanM‘ugﬁﬂnuﬂ 1550 1) Oubsd Crode off prien ( USD por barrel ) X LS | s4ns80
3) Exchongs Rata { Bakt par USD ) 403 ar.e 35.5-3635
) Comar o Governounnt §ngpond ners { 8le. Batt) 1,248 1395 | L402-1.593
(inal. Carvy over budget)
£) Lnd of paried BP 1 reots (%) 378 5.00 3.734.28
&) Cradit Srowth (%] .2 3548
Pluasl Palbey Offias Nacsl Palicy Odfter
@ 1 namanugneinutl 2550 @ nnnransugneinudl 2550
St o A=
Eonnsmic Forecont wos w0 et
Real GDP Growth Rate (%4 yoy) 1) 507 Sremh [% poz yoer) s o YY)
1) Totel Resl Consumption (% por pesr) 58 [X) 3000
7) Totsl Resl Invastmant (W por yoar) FIN ] 4“8 4.3-64
4) Asal axpont H.-.u\d-ubh--“.- yuas) 4.3 a3 474
1} Raal import of poeds and sarvices (% por yoor) XY e 7.0-0.8
8} Tr ada Balance (Bllllen UED) -8 [X] 31
« Valug of Lapert Ia USO (% par yaar) 159 1.4 7.0-8.0
- ¥alue of Impart in LSO (% por rasr) 1w 0 1.7-0.0
Vomsl Pulbey CMlbre Fraral Paliey Offle




b

@ mdosnwmmahalizmnd 2550

Headline Inflation (% yoy)

&

wanInmArdizmaha) 2550

Curment Account (% of GDP)

Piot Pebiay Oficn

Pl Pubiey O

@ Yizdadesihumus

4. uoniznuvoaivuiyens

I0N00ARAARGN

dlaleiplsaizialolyin o
Tows Lanad

mwininsughe e e ot e e e !
Sensitivity Analysis
Change GOF Myey)

Commotciel Bonks tredll growth (113 +806%
Repurchesing Rele (AP 1 doy) -1 ~a5d%

Pisasd Pullay OWirs ol Policy Offier

@ Jacill - d @ uhuwi',mﬁ;uﬂuﬁuawil

\»..,_j ITIRUNOSHIT WD \\‘J hehantvgfivecoedn

5. ulowwiguninodesdufuie luvruasugivyz oo

Prasal Poliny (Hine

widm

—> I ansadnr nondoslovwesasin J

weming \

— f ::TS—ME i

SME '

/ Siemierupivie .:.[ SFIs

J

L

iy i er EE——

Plazal Paliey Oifiae




g wwinniudos untou
\ J insughisg i (2 wa S0)

Q swarseeuiu 2ilu 15,700 nvum
* dudsrdediogerin
s dudsitsnrgllamAls " Aonlnuhminineiia
. i\u‘uﬁm‘\\lm
* hudsnummhzn

4

e
@ wnIn1IAwYsineVinnReU
\ J INTWER S NI

Onumitenunvaauszavniaininnems (sne) 23y 18,884
fnaum
* dudsrtshinpriuishiuninwm
* nfuryuihzssvaninwdsshimam
* rivnpdamdepmansesianienissdnntesdy rnnfaiteers

= Fudertsiannnguerin Fansa s aReRstnmi
el Pobiey Offian Piscai Petiey Ofien
@ swwanrshhadertofundou @ wmanrdwiaeih Fendeu
&/ imvghegnn &/ mrvghognine

Oswmiisunimmievinane iz nnadouuin/izmaine
(3m) 1iu 4,000 Evvum

= Fudsrmwinfudenn

= Futomiunamadsafui

Piacal Pobiey Otfien

Ononremnanied widv 5,500 Seum

® Fursiingorie 30u — sin.
* Insnndudsmenisimai 3 T dess: 4.99)

Faal Pubiey Offas

\Q) HHREUNMIETUGUNN

| ﬂ-ﬂhm“‘om—“—nﬁ-mﬂqm-—-h- -
T T

n_»--

oco -.._.._.

— . -
DDDUD

R e )

""""""-‘"" o 000

v -.a-—--——--—

Fiae sl Faliay Offine

@ imsugie Inofimecine: Wiy

QlmFadsum
UlaFanunin
O laedaiindoinin

U lneocedstu

Fissel Polley Offine




ne

@ TagaSun

- mwdeiu

O00DO
X QO =0

Piaand Pebicy Offies

anwiins avdwdvulerwrimsmbnsmnmeld

msusmalsuud Journnal

1 sUmn | [;;"ﬂ:u‘l'ﬂ_—] 15020 | Y

| - Exports & Skiied & Temporarity Unsiitiod Labour &

* Asla Flasndel
Intagratien

M - Capltal Markat/ Asle Bond Markst
* DI /GATS/ Baski Lisen

[

. « Robotic & e & Newe
* Information & Computing Technelogy

+DONA/ Reglonal FTA. - Total Trade Libersiization
{ “WTOIFTA + Lam Asla Ecsnemic Cammunity

il

——

szmning szmioudaunsyiuRaTeefumniaouinins sorh

fpremssn

THAILAND COMPETIVIVENESS RANNINGS 2004
| Sqywou; WD Wesy CompePvenges Jo4

AN/UTIU

« Skilled lobor * Labor produchivity .

Singopore : 8 ‘Singopore : 29

Philippines : 9 . Malaysia : 45

Molaysia ; 20 ‘Thaliond : 55 (1.94 USS per hour)
Thalland : 43 ’

* Unlversity education * Knowledge fronster

Singopore 1 3 Singopore : 3
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+ Balance of trade
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Singapore : 9 Singapore : 19
Philippines : 28 Malaysio : 34
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Malaysio : 39
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"information sharing is associated
with higher levels of lending in
relation to GNP as well as lower
default rates.”

Mershre review for Credil Reporting Systems and the inlernational
Economy, by Margaret Miller
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