1wﬂqﬁun11ﬂ1=§u%auﬁuﬂﬂw¥3ﬁnq
¥ o e smer mm
WEAN o (AHARNYWELNIR )
wr =
TUYEN weo ARIAN Hnﬁﬁnswﬁ udGo
W BASgEnn

L%uﬂﬁzﬁutqaﬂ on.nd WINAT

. U o = [P ’
ﬁﬂuauﬂuﬂﬁnﬂuwﬂﬁwquﬂqwumnaq§a11LMnuanuizqu doe AL

CLitBeaIn uwnﬁuﬁwxﬂmuﬂ% e dssruigann duainnT
wraife nﬁﬁuﬁ FavdTeE i gani 3«ﬂﬁﬁﬁuﬁ1%unu)

ﬁﬂﬁﬁawﬁﬂﬁuﬂuﬁizﬁﬂuﬁﬁﬂﬂw : 5uﬁau1ﬁnaﬁ§aﬂ1uaﬂﬁﬂiuﬁuuﬁq
NMﬂﬂLﬂmﬂTBéN

- 4 4 O v
FELUAUTITEN o L1n«ﬂuﬁuﬁ1uﬂﬂuquaﬂﬂ1zqm Tasl

= = ar vay
SELUAUINTHN w 1uiaﬂ$1ﬂaﬂun11U1squ )

~ <4 -4 <) X - <y & u I
FELUANINSEN @ LTANAASAESHOTAITWA IS LESTINRD Tl

o = & dar T
SELUAUYTEN & vsadnenduanTan tuy

- 4 4 \
FELLHUITEN ¢ L IANNL AU TR
aqﬁmmﬂiwﬁqan1ﬁﬁmﬁﬁauwﬁuﬁiuﬁunﬂﬁquuuUMWQﬂwﬁ

o “ ﬂ a - - o
CHIUETHHU6T L u&lm’ua) Lgtuﬂmt’,‘iﬁﬂu(ﬂ'ﬁ
“l



(dhiun)
Lav%y obE&E/ukde uil @ w.n. BEde.
dhfinanuiavnBnisan funusiung
A Uy owod/enwbd aniipununiguun’
miilvuiguna nn eomoo

S @annl whde

1 Ld
VFae  aydiggninfaunaededoniivuy s flunnsaanuwyand

nTuefuu Usenoudgdann

1 ] »
Hadondau  eydggrindaunnsdadsdontiut: fiuntTasquuyandl wionahala

o
Sauamedguundldus e guudneia suili dus ayfggndndauntsiedadoniiu
vyefiunnsaaguwyanf dedgdnn
Foworausoyliggrdananainefiu 1eveldlysaun duafuse gudufivves

FganUinnuLfiuseuniuuingn edn wsddynrTsaygutITIsemiIinginy

wondnInIniivdostnaie
(aq%a) gau nidnfy
(wawsau wanhu)
wrundguund
whiintawngnaTnusfguund
i . beeooon, kabobae

INTHYT WokdedE

CRISTGHL LR
gac/w@ JW%T
(wamlseyns  Snwsiin)
fantiadugzcdupanae neennaUsegy asul fAud

Wi~ 91519



fndarinidu

oydaniwhemidans

anhnfsfumsaspuuuumymi
ofunaun

Sgmi

fimaan Sennusiiilumsiennanuswilenansugissenindsammasamiveu
7 W ey s ey @iy Iﬁumw13adwﬁqmimnmaamﬂmum‘wmﬁ

R T e mﬁ'mﬁmmzﬁuq'ﬁ"l.ﬂ"hir‘mmﬁmv‘iawm‘a‘mﬁw'hmhm’s’mm:nim’i’umim%u
Hafunu hlgussmaddaiamn ‘

Uarsamn °nwﬁmrﬁuﬂﬁmﬁiaumumuuulmﬂmTuTau“th|7°'mﬁmmwmm Winldide
sy !uw’lummnwaamﬂﬁ'mﬂummwﬂu uTumuum1wmJs.,mmmanﬁwmuwuwugwmsﬂqﬁﬁda
msaaquuewinand lasinasyndithusssuasmivon

$hilo Mamifulsziumaaspauswyniemnsadunmdiylumsnssdumsamu
YBIATIR %wmﬂ?u’lﬂsqmﬁ%’uﬂ'xzﬁ'uﬂ'wamui:ﬁ"uﬂwmmm:ixﬁnqﬁmmmzm?ums%"uﬂﬁzﬁ'uum
amennuianuBed i ldamdvadondsd uas .
azzuin Hanfudindnmmmoeuiuiv o piussvowoniyTaeidealdnu

LA P . N
daufionndondiss1d Fauthld namnsodfinlgsanzmsamuiiTusiionios
- & w4 J
taldmnasiudasioiil

e 1

.
ndads amumn Saquszned wazdifiam

%o 1 mubadaunzaoummupsdeniu
M ‘Iﬂuaqﬁmw‘f'Iﬁ'i’imsinﬁyqﬁmﬂ'ullmﬁummmummwumﬁ @o'luiidond
“Haniut)
@Wremiuiironamiiuilfyanaios Tamsmizediinusanyofes
@1 fdgan
22 Tazbhwmibedmsuminduozedaniuning uay

23y Awilumsla 9 manguuug



a o
dio 2 Amgilszrian
a o A & g o T
Sagilsyasfunaseriy fie msmfueyumandeufumsamudieiifiadss Tenilums
= ; o e W ow w a = .
wamsswhalszmasngn Iﬂumwm”hIqﬂszmmmwmnmmwmummﬂumimsunnmsmjmnmﬂ 13
; » e o oo . N
sz halsamaionsysesuasisn @e lliiFuri "poams) ussEmn pdusznhalismn ety
= a ] A
ndufeniswannizvitadssmaanniubu q
A o o o
ieldussgiagusza WaanTu
@) Sulssfunnudoei bilgaudvedandiod sudansinliziuiuuazns
v e _ o 4
anlrdudedmiumsamunlssmrmninlasyssmamngngi 4
" = - 4 " :
@) wiayfensruiimnemfedurfummntoutionsaoplfuasusznda
m alo @ oar
UszmamnINTiiaainmT ua
o af 1 do A > o a
@) WenneiiRvrdoadulanhiisuiunteaunisio tWurag Ingusaen veseraniy
o nona s = de . 2
Tamtudaduledudiunsia 4 anumandmus Taoundygivesdoll
v oo
Vo 3 friien
Yy ¥ a e
wadaglaziradvesoydneii
a v b ¥ o w "
() “mrdn” waneia SyFeydygni Sualdtsiuanniode 61
‘ . . . . -
@ "lszwagiumssau wie ~fpuedszmadunisamur wnods qnn fguaves
o w R 2y ya o mw o
gn¥n wiambuaula q vesSpvesmndni T unsasmuuasmanaquin 1A nlsefu wiofulseivde
- ' - w P E o a - - P
winegrznhemsvsaniunlazduviedulsziude Tavao niuluAuuauvesaindnani g ey
%o 66 '
(3) "UrvmammndndaianT weis mndnfirryeglumaa o Faandnnsidei
14 o
Tudn 30 @elliiFendr “anm) eroud Tu 1Adunsn
@ "@eadhanndien vineis masnzuuudseiyseshidesnd 2 Tu 3 yoadumBusd

U L P . wod e
fiinfeendorimundafadudadlidmnidores 55 'lm\ﬁnu'mﬁu'v]wmﬁmuuﬁﬁuWﬂ'lﬁn’f’l%%ﬂ

1én

(5) "Rueneild1dlamad msds
.1 Auagaladanineaunsusznhalsmedmue 1 ususlausenils
(52) Humnaifennez 114 TaoTonady q FaaenssunsuFusauigiiu
%o 30 welionh aawrssuann) mnﬁ‘luSjﬁ111u@ﬁulﬁa"inmls:mrf\:mauﬁmw naann TAUTmfu

= v ar o ”~ 2
noaumsAurznhaltzmauns IWSuanuiursuonlsumadwesiuanmiu 9 o



waah 2

mnBaanuazRu

B 4 mIN M
) wurnnmussaaiueziialiudnin Fnvnany \msuavunﬁmmamaum
»
@) andnusnnedaldng Fqaens UMD Lmmﬂumnumaq“‘?’c\gm‘m'luwmﬂamu

i 30 gyAN 2530

Yo 5 Fuyu

) Tanihimudeuiuit Aiueygnaud afiuimon 1 Fudnmimdndieooudu
mxnuumumﬁlu 100,000 {1 Taofinman Pijuas 10,000 ﬂumuamwswnaunmmm’{lﬂiﬂﬁuwr\wwa
EAE ﬁm‘xfnnmmmﬂm:muu'lumwluﬁauﬁuumwﬁmmnwmwmuffmwm‘yﬂamwmamuunu
apamy qse. swieTuil 1 unvian 2524805uf 30 Fguon 2528 AunBoAandraniiiu 1.082 aBAA3 AT0.
an 1 wddnRapaouIY

2 nuﬁ'auv’fuesﬁ»’iufuLﬁamﬁ%’uam-'\?ﬂ'lmhlmrrmﬁu i mauui 8 ueysnaud
Yhdfoane I mendnl mmmﬂlumnf'm 614

(3} zvm"[mucww1qmﬂwmuE!wmnmmamw'uaafrmuu”lﬁvlmuﬂ‘

i8 6 m-m’;'wammu
I aandnug nﬂmmumﬁmuwaqumu smiinily mumwuulumw\mmmmuﬁuﬁ
SmunPatsre n fuuuoydoend dwimndniu “lwﬁaﬁ'mi'iumumw'lﬁu-ﬁ'amwummwmm'lm
ansiamimauagerhidnnniians Wandnderhlifesnd: so fu wonantiuamieinennng
a‘z:;'f:mJ’lﬁ'mnﬁf\%ﬁuiuﬁmmmuuﬁwuu’n"lé"mnqtu‘muﬁ'"wwmmn"lf’)
it 7 m.umqﬂsmmwmmunmumﬁunu fithdede 1y
TWmnSadrszanfunsnty il
(1y a1l 90 m.:mmu'nwﬁmtyﬂﬁﬁnaﬁaﬁ"ul%ﬁﬁuﬁﬂ mnFnozdosdiszanin
Fovaz 10 -ums1mﬁ'uﬁqwumﬂuﬁuﬁﬂmutﬁ gy 18 hudio 8(1) uazndovaz 10 $rsziiudadoaFEui i
nnsolounldenile1Buos Lo nszaenidl nieidhuiuseu 4 #asnaldewdiuiuea Iiluineadien
ﬁumnnwﬁ'ﬂﬁwmﬂmxrrs1uﬂ1'5“Iuﬁ"uﬁw“lﬁ'm'sqﬁuﬁ:wmmﬁu
(2 Awiuifudaudimionn (1) Waotudondse Baniiuiude ursgiussuss
anfu



dos nw%'smﬁﬁu’v‘uﬁw%éa“l’i

Wy Anjufidndedels Wsnzdnduenai 18 laoes sacdunsdilssmaendniidgs
Fanrdowiszdiuiuannvealszmemues ¥ lidufoves 25 umﬁuﬁnm-ﬁﬁ;ﬂu{n'H"tmhuﬁqn@un
drzdiudumasndo 71 .

@ mdendzinfiluduidedindsy Wosehludnasdofidmiviuioe

) iy d s dondus bidemefszduiumndusmiussyes
aonhudedelifamsdondrsednan ﬁmﬁumnﬁzm'lﬁ%mﬁumﬁmuﬁwﬁﬁqﬁw1?11:&;31)‘1':11{11“1#\114
whdudmuai @ uiinuiemeitesdiuns Wyssgiunzuesaariu

v s o . vm ) da d
@ aufuRadetud o Whaados hifudndf b lunndaon!d

do o mfmmuasvsaiudnaniag
4 o ; - 3 4 . - ]
desinsuiudeiusrgiagilszaaduesoydynil Fsezdosdmuamveuiumanii
= w o o o o ' i w
FeufuiuBnaganits Waanududdmusanusszdhuounsnfinniléunnduneamumaiiv

senietsemenda

4o 10 msdisziu
@) WanudsziuduinduilidivnansdundssnnmninTaafafigaoifeh 1
avilfareli :
(L.1) "lﬁﬁmﬂ?un'fm:fi1?’{11&'#!)11'wmﬁu'lﬂuwmmuﬁuldmmmnﬂmq;ﬁ'uﬂwﬁ'u

wiohulszfune unrnde e T usa Waudusend s ounTematnudufunnei 1414
Tams wie
W) 'M'i'im:ﬁun'ﬁ11=rhﬁmd'aw1ﬂm1"lﬂ1?1sm3wnmm§n usdowenFntild
srziufeinouniaudiu uis .
1.3y amTasdvsdrsinndions st igusnensusssarhuduidoe
forisriuudinamisinoumioudmurandn 18 Tavswesnvinsw dueeroniu
)] madreduulfurmndnandoi WistududuanadiFid landdnudadndu
fndn1@sufoufusnnduiousiondu g nmagundesdeufazinisi
@) dnofuitseitiusonioaudel Wadundyudmmiweansz ludnweaiy

A wa s
quiinoniuenendiszvnanda limude 7



) =
HAIAN I

A UM

¥o 11 arundvsiiidtumsdunin '

(1) meldafunamiggatu @ oz () et waatusnslssRumsaaquiogli
d'm"lﬁ%’umwﬁuﬂmﬂumfﬁﬁxﬁﬂﬂmmﬁw'mé'm\'?amwmﬂ'amLﬁmﬂs:mw“lmlmﬂwdm%'mﬂmu
dasnndae it

(1.1 My loudu
nw‘fﬁgumﬂnmﬁﬁﬁ”ummmuﬁnﬁum_mmfi'51ﬁﬂmi'lam'3unanuﬂﬂ
Y xmﬁ‘iﬂn"lﬂﬂqtg'm’lﬁ{iuﬁfm-umwusmmﬂ‘ﬂ‘uuﬁ‘lm‘iuﬂqaﬁ'ﬂﬂé’ﬁﬂum‘%w'%'m‘iuﬁqa%‘uﬁﬁ‘]uﬁtmu%’um
fromlsziu ﬁ&f‘:ﬁﬂﬁm'ﬁcﬁﬁﬁmmjwmﬁrﬁ%‘nmsmnu"lﬂmu11c\'lauﬁu'lﬁ'mm’v’iﬁxmﬂﬁsﬁuw\ﬁmu"lu
seazmSUannIg ;
(1.2) msuRundennsziiiadundei
msnszinruismaaziuessinglen nangrineviemsuiusiay
fpnatszmadiuntias ﬁaﬂwav‘iﬂﬁ'ﬁmwﬂszﬁmﬁuﬁw?’lumsﬁﬂﬂimw‘i’ﬁmmnw%‘aﬂrs"léf%ma
ﬂsﬂwﬁzﬂuﬁm'mﬁq'w1ﬁ%wﬁwm1mﬁwwmnmsnmu.ﬁ_m_ﬁquwiﬁijﬁlummwmﬁﬁ"lﬂtﬁﬂmlﬁﬁﬁw
umsiaitamuaudensumansugheluiuuaua
(1.3) mifadegn Lo ‘
m‘s"hiw‘uﬁ"uw"}‘ﬂmiﬂﬂﬁmmﬂﬁm”gm-nﬂmwmﬁ"?ummmuﬁu_lﬁw'\ﬂizﬁ‘u
ihn , .
(13.1) ﬁxmﬂﬁ:ﬁ’u”lﬂ;mm';mJnﬁunf\m'nﬂ“'?aﬁﬁﬂﬁummwmﬂmqmﬂﬁ
w‘i‘aﬁun%’mﬂ"uﬁw'wé‘uxdmmmﬂmﬁﬁi"gmmlszmﬁﬁ%’un'mm'v]u"hiuﬂu's"w’s'aﬁnﬁtutyw #io
(1.3.2) mnﬁ%aqqnTm]mf-m"hjﬂﬁw‘fﬂﬁunm"lu-:wmﬁ1ﬁurmm'mmﬁ
ix\g"l%"’luﬁmtyﬁmlnﬁuv'ﬁuﬂu'lllmuﬂmm’.’m‘uw\‘mmﬁ'u w3n
(13.3) nﬁﬁﬂﬁuﬂiuinfu"himmmﬁm"nﬂaﬁu“lﬁ
(1.4) aansmmasmrnony Wasumely
msnsgiile g mmmm‘i‘an'nn'Em;'jm"lﬂiml’luﬁmmu‘lﬂ o wewlszmaiiy
msawqu euaumneyesde 66 veseydas . -

2 n"}nﬁ'ammmzﬂwmﬂéﬁ’umsmnu‘r’)uﬁwm"mﬁu N s Tnafoadanntie

1-)'m°lﬁm1unﬁmmwuwm’:ﬁum"awnn'ﬁaﬁﬁammxﬁm?i'hﬂaiﬂ'nmﬁuuv‘ﬁqmﬂ‘uﬁmwwﬂﬁzmw wonmiie

< Y ' ' o 1A ' =
Yndseylu ) dhedsld ufm\’m'hﬂﬁiﬂ:numummﬂwaﬂmmm‘:?ﬂm'suénum-uﬂmu



3) mmxﬁumunummmmnmw]mfhlmv"1u"lﬁwmmﬁlmsm
@.1) manssmmaiemsazdulinszimsia g ypafguiolsemagiumsaa
4 d w &
awdigensziuidanas niodufiuiiayey une
(3.2) mynsginsniens < hinseiimsla 9 vesipnmlismngiunsasu

Ao & 4 P
w%’mwqm{m”é‘u"lamﬂﬂ-uunmmwﬁm'zmnmﬂwﬁmmnnhwnu

s 12 msaauingludeidioanuduaies
() mmmumq‘lmnu'lﬁa1mwﬁ’unwﬂﬁ’rmmmsmﬂsﬁuwmq o winmsiid
dmes ﬁuﬁsuuzﬂwnmamm“uwunv\’lwmﬁnl's'vfmIﬁurﬁnnuu'lmmﬁmuu uagmyaau Taoasep!
HUUAN 9 AufnanssunTiHus
) ﬂﬂ::m"mm*sTﬁmﬂmﬂnmnﬁmummﬁn'uuw'\mu-\hunﬁﬂwﬁu"lﬂﬁqnwnmuwuz
dimnmevdoszozenaphiudulald snchuiudtu o wonmiiannd 185z Wi () Seenesofluielé
fummbsefudrduduififoderunamuiimaiiiinledunioss vl
3 ermu"uw%‘mlssﬁumm:mimnuﬁﬁ’uﬁuﬂumsmuwﬁmﬂﬂuﬁ‘lﬁmmaﬂuuﬁﬁm
vorodssfunnaatiiu nsnauAIng e
.1) msTeuitunsmalszmmioynbiivmiy wwmnwmuﬂﬂnmmmuﬁ“

oifiil 1oz

w
.

wmo b oA w
3.2) maldneidnnaaaquiss Fedesiundaszgelousenldvnsemadiy
G
¥ o o # = -4
@ Tumsiudssdumenmu aofulmasiiersen Al
@.1) Armnmmad s ugfiwesmsaspumzmaiidudmaiuainn
Aeunlimmegiuniamu
(42) anuaeandewpmsasqusungmniarsadeydeiifuven iy
IR
w o L4 o oo kY
(4.3) ameeandesiostuyoimiamuiugarlssasiunsidunrndiiglums
M . "
wannfidsynisdmuatfvenlsamagiunisomu ez
w & - " o el
@4 aaznnamuulszmadionisamu Fiubesdnnemsdfiahyey

. = = &
51 pazwinReufuuasns Ianuduaseanungmned miunsaauiy

do 13 Fneyuiogludwléunimduases

() yAnasssuaaziddyannla 4 oz ldfunmlsziunnmei &



7

i (1.1) uﬂﬂmsnumﬁ’qnﬁ‘nﬂﬁ‘mmammﬁm%né’uunﬂmﬁamnﬁmmﬁumﬂwmrfﬁ
Fumiyaany
(12) ﬁﬁumnﬁ'&nﬁn'lﬁ'ﬁ'm’?« um:ﬂﬁmmJ‘wnﬁmsﬁn'luﬂmm‘r'm:ﬁn nienu
dalngjuniidynaadsnarafiuvsmndnnitidenniwmndn nieaurdvesmnn isilanFndendn
TilgszmedFumsasuunsdiafadindrn 13 ies
(1.3) HiRyanadnaT Tiuonwueniudwewde hifmulsznoufmations

@ Tunsdtdpeuiinnnimiledani modaguszasdaw ) Seduiddehdymniun
andnfuddymilonhidymndvoslsemed Widiumndn uasIWifendgynveanlszmediumsnau
fhuddymitenhidyydvesmndaiula

3) TaedavoswAuvnsdamuivilszmedumsanu asznssums Tan@oedann i
ovvessi eIy llfaynnanssumatdynaveslsmsdiumsaspumioiiayanai16ie
w"?a-i‘fu"lmls:mﬂé’%’nmmwlu wionudaIngdhesauviiii vaiifuningan fapafudeninng

meusndszmagiunaaagu

dim 14 szmediunsamuiiegluiw idiunruduazes
4 w o 4 Py =
nsaanuiiey Idfumnlssfuaunured feuflumsamuin nszdlufunnuvealsame

v >
s Bafsdawa Iy

vie 15 mldnmdtuseuvestssmadiunmsanu
u v w ] o .
Aoz hidhdyglsedule 4 deusifyuiaves semeoasaopuldnmuiureuly
mafulsziulasaoiudenmufosiszydfunsns

4o 16 dodygunzidonly
¥ o 4 ' w ar =
totmuanavitou lvveausasdygmlrzsiussgad mua Tnsconfumunguagsuilen
! . I 2 2
19 4 Fonaznssunmiudimun defteorniuse i liamuduaresnannomeiimuavesnisaanuil

w w w o o o o
Fudseduld dygmlsziudeaiéfuanudureunnisesiy Tasnsiuurvenasns suns

%017 Msdemdulrmanmu
»
szruTasmsiuuzvesnaznsiunsezdudindulolumssodumau maunmuldun

. . L . v oy . Co o d
fronlrzfunudygmiseuunzu Toueeins 4 Senmenssunadmun fygnilsstudosdmuahdeud



w H o . 4 ’ w
aoiunznedumdu e by fenbefudesduiiun g undmston mednad ey
: 2oy od @ o o ,
asuAnsdiduren Nadinhaszasshldmunguineveslzmadfunsamu dydindnowdinustae

ﬁwu.,nmmnH’muﬂuﬂ'm.,mumo)mmnﬂa'lmnﬁ AnidonfoamznirvionifuTnmaunu

4218 nrrfudning

) dlefimsdwmIoanasiion gowidu iumanmy fusfiontsefu Waeniududedng
wiomsituniosdre o) RuaFumsaeyuit Idlss 'l mﬁnmﬂ‘sznuum1_1:::mr{é’mﬂnnmmngﬂmm
B Foyylredudosseydodmuninzioulund 4 vesmiiusietnidsndn

@ WanFaw 7 veanstumiu (1) Hraful@iumseonivenmndnimun

@) WMddoulnaiuanavenlsumadsunrrasmusnndaaniidi lugwsdhdiy
duadngew (1) Sedu Tnolszmediumaamueldnslfifvudeduigoussfudinududingn
Tunsdilafemaoniuen diusnaudsnd e $nelumsduiun o $ieiy q Iammiudy
1,meﬁﬁ'§um:mmm-wmvim'nmsmm11’1’1J1:Twﬁmnﬁunqnﬁulumﬁﬁﬁuﬂqmfu“hiwﬁquaﬁlﬂﬁ

Trum3

do19 amuduiuifveinissfnlizmmngsedugiinm
“lﬁ'ﬂn11'1”14-.fmﬂﬂﬁmmzm?nmsn"mﬁun'wuaqmﬁrmzﬁ’uﬂszwmtm:i:ﬁuqﬁmmm
wndndmuthu Ingihwesmndniazlssnevinufinfiondetumoii S WWdaszdnam
'ummm?fmummnﬁ"ummmwmm‘nmﬁqm tolussgmsil sovhunzimbesuesinamarity

nwazBuavsamsiauiionndn lanemepliunndssAussunsmssedusay

4020 masziuselavesinssdudsemaunzrsiugiinm
1) soniueriinbiziudoduminagulalesmwiedmivanudomesudiunann

mmnﬁmﬁm’&mm%’\"uar‘&qwm"-nifa_h:mvmifm?awmuﬂwmw‘ﬁa%‘mhsﬁuTﬁun’m%ﬂ Hianouvng
mndin H?r'nmﬂmﬁw‘nhzﬂ"um‘samuwﬁnqﬂmnﬁqﬁnudw‘lnqjsﬂwmﬁm-?m anznysums lnuBeath
mnﬁmmi’mﬁmuac'nuqut‘iuqqqnﬁm%’um:mnﬁwﬁmnwﬂui’u'1‘3n1uﬁtytyﬁuﬂszﬁ'mia #miums
mnuwmnu‘lﬂu&’amunm 12 maunmmmmmm“lé’mm%‘ﬂwo‘lﬁwﬂ:muﬁauu Sanadugeqald
fmualnfusnlusaniovas 10 voamszgnitiann s desuRnseunmmuani deylvuss
vouthems insfuaseaitldimua1ilude 1 Sede 1o WHTWuRuNMIdTuns il fude. G

o W@y a o .
anuiienlszfuderiuliideahifddendinntumsienlsefude



-4

) anfunzihis et thuasmndniossinsie s fudeldtmua)
ﬁq;tywﬂs~ﬁ'un‘aTnmi‘lu'hlmun;]im'":vtﬁuni"mm"mmm:ﬁmua Wnnzaisuns ifanusiuseuuday
dyygyidni aumnmlsmunomﬁnmmm-:mnumnﬂfunawﬁmum"'lﬁmﬁ1¥awa1ﬂ'ﬁml's=ﬂum
muIﬂu'lmmﬂ'nmﬁumqummqﬂtm..“lﬁnu'lv'numuu'lﬁﬁ1Jmuﬂs:nu1ﬁuﬁﬂmunummsﬁumﬁmuum
PBunr i lohesdarildenzfude WWnseimamunyaumemsmienunisamuTnilulszms
mndnithidaiannds

@) Waorhwnlhihditunisedy & haonTwomiosdniiiulszfude ifnd
Fogdrusaeing uaedianivie: WameygTanmmy'ld Lideun hdnfaoniuez1dudariudug
smlsgfunousn Sedmuaunzdionlunsiulszdudadesimualtiinaduiumdonlumaonses
domide 17 foufma s wmay Inumanu miusdndeinadovszmaifumsasuisoide

Wszmedanan ld 1 msturoumsSulszfude Tavroniu Was muﬁmum"iaﬂ‘nu"luﬁ’mt\pmﬂﬁ"nu

anseyWifumnlsedune l4anTisundeamag ﬁqummﬁwuﬂswmo'unm:‘lunmmﬂmnummnuuu

dio 21 msTailorudiudseiiunaenunsfudiulszdude

(1) soumeiwduensudiuliziuhalszmmmnindemivamunsdniufionsves
aowthueuansrufiudseduldmsdunsodmmidoeing g lldnnudoadamndadlutrzme
mnFaRfdeian nefiiou Tvafonfsduiidmalasaoniu msdamedia g wiilndadedmuadivs
fumsiutszdusie Taoaoniumelddorluuazunsusa 4 anrde 20

@ aorumsinfudeiinoumiefionnidutuesinsiulssfuseiimnzm 34
dumnlsefunsdilansdnimdonawnsfifaorfuiudseiu

@) aniuszdeniulsziumnaulasawizetiddlunsdiimsamudsndiorsn
amufunsesludnuasdodu lnsifedmuafimnzas @ongiulssfuneginsfuseiidunn

onyy

dim 22 29Uz
(1) uensnam InsdvedhanniiemezSudidhioiady ﬁnnun1szgnﬁuﬁqwuﬂﬁﬁmﬁu
annsedyTmumnaiifes hiftu¥eyas 150 -urmim';unmnmrimﬁuﬁﬁnmﬂw%wﬁﬂ"l’a’tmsﬁq"lu'tﬁww'hl
sfuiudsos monfudiuiidunsiulefudenuiinuznssumsdmus tenznssumsfivisemy
wmﬂmﬁummn?}vaﬁqmm‘lumsﬁmuﬁrm11“1’1:i“uﬂ':a:f"\'u'[nuﬁﬁaﬁqmit?uni'ﬂafiuﬁumuvhq 5 feroniy
melizary srdumsnssvennados malirrudursaimsinlsetusouasoiotuiifuadeadoliiule

¥
]

. . ; - 42 " " 2
nmseziimaauegeamidaswiounlasdnnudusugageaidc dmfumazgniunie i vail



10

nnuugegafifmualasaniunsdla q fawsedeslifu s v vesdwauyuvestoniviiiimadhis
Fo'Vuazslidowvlyl Gudrios undnfidunisiudsefudemuiiuanas
@ Tavhimenuiniulesuismuadunsi Wauidday o) dhadu

fuEnTIHATENA U ;

1) \?numﬁu'.rm‘qaf{ﬂ‘umn1's:rgfw7u§mmﬁu§'u"l’5'wwﬁmﬂdﬁwﬁmﬁ
Sutsefiuma q Alduddnauuesdnseundn 'lunwﬁwmm"rm';m‘im;qqﬂﬁaﬂﬁ‘n&u‘lﬁnmnﬁnn'n
finmanmumuansiinmnfuresmndnfieweslupmesrmiumazamiiduitssfiviaiudmiy
msaauiiidudufialulszmemdnfiddelian uas

2.2) $nauilusaugagavasniavgni SevenuiuliTaedildeloiens
fryzeeadodie 9 v Tnsemsudas Tnsams Yrzmadiunsaapuudaslszme uazdssnmms

aavuvionruniu

di0 23 mymivenumsamu
(1) Waanhduiiunafues nssisnssuiteiuayumsmioutunsasuunsms
weuwideyafifeatu lomamsnsulinlssmpmndnfimdsisndeniurdassnmeldinmaoy
Hennauiandlfalsymaman] soiTasmsemennmninern Ideuusiuasnnudomis ]
mdrmaiedfudgesnmemrnaufuuaueg 4 yosmndmiu Tumssuiumadsna Wwaniy
(1.1 Aessnnnwanauisafunsacusudsifeslussriagdszmmemndoi a
lﬁullu'ﬂ'ﬂ"#
(1.2) mmrutaglassndig g FoludszmmenSnfiimndaunsdrd i i
anmsinfeutisntnaquhilgilszmeemnEniifdtan uaz
(13) Fadlofumaniudy q fmmunsamuvesdeniune Taunwizodies
Tmdietuusnimmsdussnhalseme
@ Waanhu:
.1 miveyuliimsrsiudefiwmediudnszn hefasmuiazdszme
Aunasyu
2.2) wowwbfimanasidyaninlismsandofididsians laomweiy
tszmmiozdudszmaduasaepuie e hbudnsnauiitss fulavaoniuds aortuee s
hgdiRedndeedwmwegarziviruiiondnfiderdesldanaslianueyneibudaa i
maasunieigaumanasiifioaiunsasdsnaenssuns Taodoeanedim idamureunam

ANBAARINGT Liag



i1

(2.3) dunfunzibesuamsanahdygNa 9 sz heeindnludoimssaniy
uaefuRTOINTIRIUAN
) Wmrmfumyumsasu W lufufimlumadumandouhensaaly
senhatssmpdnftdaian
o 24 nsTuseiusie q vesmanaquitidiumsmivmyy
uennnasd e lvsfuTaveotuamani soruensussfumanmunield

w ol a4 s
matammvesmlouseindmualumamani 1 veseydygnil

wiaeh 4

Yot munmafunmiu

fo 25 nisfanismamsaiu
v . v e omad .
anfuszmiumRmsmg 1 ieliresndestupssuiiugsfeiduozmsfanismants

P 4 o 3 " N ! o
Aufireunen onsinw B fogmifumemaduneidnrmamusovesaaniy

¥
de 26 (Holsefumearnssuiion
Y ¥ A wow g w e =
aomiussdsnznunauiiussey 4 wedudarudiodsziu suwssuiloues

a1l 180U q Iimnzauduanudvadazlyziam

4 27 mytaesihlign
) drrneniidetotmuadia q veedo 10 (1) (1.3) aoriussdaasniuslagnd ids
dsossunsziaiudueaiit i s o vouidendrszudrvesaaniy
@ wdswinnmdssaiuvesoniudeasdufidmun il ) Hedu mnezdudindy
fminflsgmivasaeniuheeiamsdududensdises viennrzewiiudmndnvesroniu nie
1 4pgadu annrzawiuirlignilunmadnvesanivssdenhmmdndnsosfuvetidassyma

m a - oy W H ar ] v
mngnverariu lamihi ldnunisdadulsvesan it It lng

dio 28 amlszanm
Przrzminmnbiznandiiuesnelduasi o wvesannivine ldfueyidnn

ANSNTTUNS



%0 29 1gd
. . — s I
apnfuszmeuniswmlsrdlasswdmsuasetinduazdySnoapudushniisey 1
4 ey o - -
maruIni 1 veseydganil #a185un1aseneulaudasinouindsase eoiuesdourplynenatu

. . . —
flaunznayuiunaasdwansduiunmiuizeedinneen I dn

i
HIIAT S

saAnsUOZMIBANTS

Yo 30 Tnraerivanemoniu
o i - Y O gom a e
ﬂﬂ'l'lJ'Ll'L"i‘xﬂﬂﬂﬁqﬂﬁﬂ‘léﬁl‘m'ﬁ AUZATIUMTVIHT ﬂ?z'ﬂ’]ulm;l‘ﬁ"lﬂu'\ﬂﬂﬂ'ﬂﬂ'ﬂu']'ﬂﬂ'” 7

=t o o
WINVIRON U UA T

do31 wm
() $nnmihinmuavesaaiiues Wansdon: ondusnnsesTasssosam
unmqﬁq;tmﬁvﬁmﬁ'mnwm‘:"mﬁ’uﬁ'mﬁu 7 wesroiiv sorfumneud e idnuznssummIfia
wilivesmy ondusmindelalil .
.0 FumndntusiaeRvisandeludse a lumsudaivmndn
(1.2) pisiedin
(13) Wvrenmisdumionnn
1.4) rﬁumsn"1f‘m61uquwffﬁuﬁmnwﬁm’fumu% 22(1)
(1.5) fmusmrFaiidhiudhnlzmrmniidatanmde 3 ()]
(1.6) Swunenndnlminnntszan 1 uie izion 2 eyelsrdadusani
mnzifisinde 39 (Omdedmunmndnilegii ileyarlszasdisuduaiv
(1.7) Smuamasuunuseuimsezd it 9
(1.8) @nprsduiunisae q uazsseiyFidnims
19 asznefunindia q Tdgmnindelinndigdatons uss
(1.10) uflvaydeympil mnsnon aaza1s e g
@ amezdszaoudionssunts 1 au uazfunuvoadazmndnilizma 1 au a1diuden
WIINANIEn ﬁ'nmummm'ﬁﬂmriﬂ'f'hiﬁﬁwinnmﬁuwm’i’ummm:'lu’m amezdenumilanunn

4 i
ATsumIAUOY 9 iedhalsesm



13

'

oo

' 4 i o 4 o
@) asnedomisyanliziihasegudu eufiemimuanodums§omlsepTne
. w1 3 A d -hlétw %’ . o A 'I
AWENTTIHNIT ﬂm:‘alliﬂJﬂ'l'i'(lﬂ?tlﬂ‘lj5:1’Qfll'llﬂ~‘.ltﬂ'\'\u.lﬂalﬂﬂﬁ'mﬂ FTUNTITDINDDINTUINA 5 A NID LAy

, H
murBnle q Ans e lumzsonBuaimiuiosas 25 L IR (e KRN

e 32 AnznITUPN
a o e = o ar » o ey =
1) assnrsenssziuAareuluGoantsduiumiialuvesanifu unzezdonfianud
v, .

frmuandeldfusygranelidoydggiime ussglnomiuiavoudil

@ nuzasaumsdsenoudedisa s hivesnd 12 sy dnoumndnoeninuadadldlee

; . . ¥ a0 4w

amamumsniraasssandnam fuinsudazanansoudedsumuiinonauiteinunismy
dmFunsanguinishiog vie birmnsolfideu 1] dszrmeannmyssdilsesuvasmusnsaumy
urnz LifiAns lunseenidus sndunseendulunisdadunsdnazsinnidouiiy

) amesimuassezomiumalfiFauyesdninfuing auznssumgauinee 185y

v v
i lavan lunsdazpasuusn
. A o
@ fAupssumisnlyudohzrudsnmanielasnniomevsaduivnig 3 au
) & v : = & 4

(5) vunszvisfasaniu eotvzihudfadiuhaoiusziinuens sunsdseiiadiniin
: A W o ] > @ 1 s iy = am
fnitToq fudwiseng 4 unsdunuez W useeuuudmiudiudivdsrguusinnsnssunasmsdfiid

3 A o o o 2 Y | ‘a

wirfiase o Adumenshneseaniu windinsiedarszniunseideiios fuinssazfunmiv I

o
w A}
Sufusaamaniudan mun lasan

48 33 Yszsumendinau

(i dszrunwldmeningueenmznssuntzauguininfveaaniu dserueedy
Rawsussing nsudstanazms ldwinaueen

@) thznney Wudon Tavnasnssunsfumiods lanlsysuvesnaenszums amaz
finuadudouazrzrznaweadagns udnswanles

3 Tunwdfidsuvesdninnu Wrsrnmasminaudntifmundonn i uns Wi
wiridedRdnnetulannmihiiudazadnveanenivez e msnanunumssn el iaze:
asiunmuwsonda o i";m:ﬂi-'iwifwmiﬂﬂwﬁmﬂ?s‘am'i’nnu'l.uanﬁ'ﬁ'ﬁm’ﬁﬁﬂamﬂﬂamﬁﬂfn

@ Tunmgadawitnam izpzdodforudidgdums i nnesgugagaves
dsr@niamuaza o ludmmadadathmanid vy lumsdadenyaninsvingiiniad o ol

it



14

)

(5 1lﬁzﬁ‘mlmzwﬁ'mmﬂw?’fm%“ny1m’mﬁ'mmi’fagaﬁ'mﬁaw1mnm‘sﬁuﬁuwhm

Fouaanana

Y034 fothwiifeaduRenssumenisdios
ﬁm'u'u'[ﬂmlsxmmmzwﬁmwaz"ln'n’l'w"l1Jummmﬁm§msnmqnmﬂawammiﬂﬂ
ﬂﬂmmmﬁﬁmnﬁmﬁﬂ%vammﬁuﬁwniv’ﬂﬂlﬁmﬁ’mﬁuﬂn1umwvmmmmu ynnammiinzdoalsilg -
'f“-u§w-‘Ewmmﬁnnmznwmmﬁnwmﬁm1%nﬁsﬁuﬁm“§ufniﬁ’nﬁu‘lu'lm%"awhq q mafTIIae 9 e

Mumsdadulessdosgndai wﬁ"nazj-wqﬁmm‘ﬁ“n‘Iﬁ"lxsiq*ﬁmqﬂmmﬁﬁﬁzu‘muﬂa 2

v 35 nnuduRuifunainTsznasame
rrmﬁumu‘lu'mmrmwma'qﬁqg:un‘ivvs's"mﬂammﬂﬂsz-uw16“mnzﬁ’umr‘i’ﬂwaﬁ‘gwﬁu
g mmwﬁﬂwﬁwﬁﬁ11n%’uﬁﬂwu“luﬁmﬁ'lﬁmﬁm Iﬂumwwadnijumﬁ'a'ﬁu‘mmmzm'sﬁwnm‘éu
sz Tssve
iy

Yo 36 aomfidaaedninanilng

¥ -
w

. »
(1) dninansugjvesaaniussdsagiingnfeiy 8.5 SlinsiuamTanduidninge
& W A o o .
Sheffdeiulolummmanmitdylunssoda

(@) sordusieiadadninauiy g erwmanduthdumsyfiianvesroiy

L 2 ey wo oy
w0 37 mafusdhnFunindiag o
1 = W a w o o o
4mnwuwnn:muwmuhnmmmnmm-mmi‘luﬁwdmﬁuwmwmﬁmuu Taserortiv
%sﬁ‘usi‘luwf;umf“‘nmmuwimwhzmﬁ"ﬁ’u?aﬁum”wéﬁu 1 wesmoniu wiodr hiftsumisnmsanEnezion

'cm'1ﬁ’ui‘)"u“’r’ui’iuﬁumﬁ"mﬂmmﬁuﬁ"ﬁé’

4o 38 soamslunisdiage
(3 mfiw;m1%?ﬂmﬁanwu".wamﬁmu1:ttm'hm”uﬁmiar‘furrml'l”u'lm?mﬂ'w 9 'ﬁsﬁm’fumu
°1umﬁwtmf:ﬂnﬁ'un:n%ﬂ“luﬁauunnwiw 9 weanimamamani; Tatfodludvousasvesmn®n goniy
inuﬁwaumwnﬁnnz’lﬁﬁnl?rm1ﬁ'11rmﬁn"lu{i‘w‘r‘iuﬁmffmﬁuffu 19 Bedn 21 zm:zﬁuﬁmﬁ'ﬂmﬁﬂm’?oé’
Slseudhg o yeaauin .

A d o @ o A od o
(3} um“iﬂnmnwmﬂe'1\5".:umnummnumnn’uwnmmwﬂ:ummunnﬂﬂmuiﬂmfmuu



2 oy o g . a 4w
msnrdhuseuiuszfoheovduwinmndn h ldurmndadme lursssnmiimunewn Farouiu

ssfmunszsznmfimiveuasrindmivdemuemangming

HUINT 6

msasnzinnudins matFuniEndumsensifed unsnmadhigiom

Y039 mrnnzuuvdvsuagnsiunfee o ‘lunwww‘é‘yaﬁ’u
(1) mdarsunsnsnsunnsfiasfoudrmmhdnduluaotuusalsums
adnan ) Tuaoalssonaums n veseydygil udstunoudiie unsidumemaiuves
ustazenin mndnusaslsmassiimn@nanmluneenidosey 177 dussmiuniadenudedudmiy
udnz i iniiony
@ Sltusmiafawniel 3 I ndenfioydegiinetetuld Sroumndormunzdos
611mmwq%“aﬁummzmﬁﬂﬁ"mm'lh:m’vmmmm f -umﬂqﬁq;tm{fﬁmm'hﬁmsw?aunz 40 vaadmwlu
asoenidivaienue anBnlumnslssameiinoumseendsaiuduiiiudmiusnemsean
@ussmveandazilssnmausnne lunssansuuudosiane x_ﬁ"a‘iﬁmiﬂﬁm'quinmwm'ﬁuﬁui".m
Tuurasilszion mssen@osiudusshnnl$udasidn lnvsa ludadeinndandudanan Buasee
Winsomin idndsnnssesnmrntidawda
@ 'lmw‘J"N“?Jf‘;mnﬁvuﬁq;wwﬁﬂwnﬁaﬁu“ii‘f’ﬂ;j amegAsTannumUn AR T uuRzY:
syt lunsdndulemamdnnide i
(3.1 mﬁanmﬁuq'uaaﬁm%‘mmzﬁauﬁannzﬁﬂuu?wmms‘#mfwmrm"lﬁu
uazntsoondusTudwendnamawitlére 15 o) veeded
(.2) Juilgniness s ssmeng o Hadie T nauw ey dyaniiv 1unsa
asstmillFsmndnmanfuseamanuntoruhifosfidunsamsideeuzzwihalszme

ary wooab 1]
anEnaseaui Idna) 1Buddhadu

A

(3.3) rrm'n:ﬂ"uﬁummms“luﬁummnmuwmmﬂmnmammin'ﬁum:%ﬁu
# 1#narss WimnSamaniu
@ molussermandl andidmualude @) voedoi madafuladmawvesnay
nugnssunaeniiy luaundudiang sndumsdadnlauediidedldiunziuudvsganinduedhann

¥
mupydygnii



16

&) Tunsdiftpuvesriidiudumuds s ) u.winzﬁuﬁnw'lﬁ'i’unqmm'lﬁ#aﬁuiuﬁn
dwi‘uﬁu'u'fuMﬁ'nﬁﬂrf’:uumﬁ'uﬁ"lv’{v‘ga'ﬁwmuﬁzmuwumrrmﬁ‘u wez lumninlagayniuiiesdes
Sorfuruitiin

© mnziludeonngradiogdin 4 dmiunessdefurtndiiumeld ) vosdor

= ’ g s ' o
m"]35[1](]1}&?1?!'lﬁﬁzﬂ'muﬁ730311ﬁ1ﬁ1"1”ﬂ1ﬂﬁuﬂﬂ11%BQ“#P]P]M‘!IO{“N"HH’]

din 40 mivsonidoslunan
O Fhmsusnzaues5uAnilumsasnsnmidomesmndndafimadudumueg
um‘?un?mﬁu‘ﬁ"lﬁ'szu'quﬁmmwff msdindulvuesrnezdos ldFumsasmeunu@oed mann
@ eviszgudmivnsbzqulavssanies ETumusedeiu Tnudued nannues
Fimaiimihidsdoslivoontr 2 b 3 vasinnemsssmBasstimum
@) amlnedetifvezesnianiouidoriuiniiumsnrshitexdiulse Tomfgegaudraniy

a A '
Tasmafosvenmsdaiulsnnamidiunsmmnzidos Taolifesdomiszqumm

doa1 nsdandeduiv
) fuSmisagldfumsfnBonmuming 4
@ Fuimmghmhildninousunsziiifde8Tunmdondnum drdninaves
fuimshnafiundt 90 fu deufiezasunszvesfuimyauiu fusmsbnaussdfumndendmivnme

e . - 2 ; dg o
dundoeginedhmsideniuimsaudeu Salumsdondwsdniinzmnadoatnmn luneiidnin
Co g - : , 2
amdrivegiudinnmsmiduinsmineuszannse s nneesm 18 undunmudamagion

die 42 myoenidoalunaiznssums

O Frimsudnzauey IdTudnitomsasnsuiudusyssmndn Finoendouns e
Tusaeglumsionda m‘:mmLﬂuaﬁwuw‘:’hé’u?mﬂm’ﬂzﬂu'lﬁ'i’uﬁnixﬁom:mnzuumﬁmﬁmﬂwif«
@ o lfseny Wuey deyepil nsfiaulovomaznisunssedesIdnunidoanning

@) mﬁﬂ'wquﬁ'm%‘unml'mgwmﬂmznnumsuz‘lﬁi’umsﬁy\u{uTnulﬂuwmﬁu?m:"hi
feunhndanitevessnaslunrsonmiituadanun

@) nuznssums Tassadvuiifuiuduaou 1ﬂmﬁu3"1msnsxﬁﬁqndmmﬂumﬂwﬁqq
gaunanmiy mvi’nwnnnﬁnﬁuhmnnmzmmnmiﬂr'immmmsﬁ‘aa"lé'lﬂu'hiﬁmﬁunﬂ'szw
fULATIUAT



17

=
HuIN 7

inBiblumiluazmaguatea

v ¢ o
99 43 yadszmadvoanual
Weliaaviuawsasesiunihilans 4 arndufuunsAnilss Towids 4 filnngegtu

» + - N
wnailwdoumnzmuivaniuiiedIuAuuaumssmninudastlszmndae

ﬂ‘l’a 44 f\‘.l':ﬂ']'l.lfnﬁﬁ'\dﬂgwll'\ﬂ
n = A = : G
minseitila q iusnmiloniniidszy 13 lude 57 uny sg enduiunsderaninldnwe
4 B oa 2 3 =
”iumawag'luwmmuwmuwnmmn‘muﬂmum1un?a"lﬁumwm:umu‘1‘3'swaqﬂﬂizmﬁummmiﬂw
;= e e e d
wiadudiunazuaums Tifinsdrduntsia 4 doaortiuiinsei lay
- 4 w1 a
(1) mndnvieynnafinizihimsniemssusansdoniesinauda uio
A 4,
(2) m?luﬁmmmmﬂn
da a v ¢, AR T a o -
hautnzdunindin o ssarmiiu hiteedagilennstonsoalaslasfames 185 ums
w . 4w ] A - - - w 5
fuiunnyngduuuvesntsa wistfmwngruuneuivslinidaiRmnngahie viensdaguiiym
Aneratiy
o 45 Funfwd
; .
(1) AduunzFunindeing  vasaoriuhiiaedogilauasfeniosTanlnsiams 185unTs
ar - A 17 o o 3
fufusnmensaefu mssu msnuiu inglunubulavesmstia lagtheuSmsnionisnseiiTaoihy
fintgaia
o & o ¢ w JE P o w ot o o
@ msmniuavesraiiumsldsydyoil iduunzFuningsie 2 vosroniues 185y
- w = ] ar ' A ey o '
arszvnnsgniiie ngruiioudi  annniquiazasmaiusins SuiRuunrFunindd 4 #gelas
':m11“)’11ﬁarﬂuﬁj’ﬁummm%‘avi‘fluﬁmnf‘?wﬁmmﬁﬁmjwﬂ“h dimbseiudeniminamui1dissdul3Tan
Fiunlssiudesy Wdiufaszandedidadg 9 lumsissseatuns sl ngsziimmazmnugy
e

w7 ilwariviludunauvesmngnfiteatessudfiossiu FrudszfumSedaauiteoniv ¥

s ¥
Sian o g,

FnBunuynaamdii 3a185uanironi i

(3 ymiszasivoamant] Funindsn o Tl wdefuminding 9 vewneayuitudhmitonis
vtz #9185y Blumanuanit 1 voseydgnil uazfunindiu 4 meldmauims Tasaniunuga
dasmefunara iy



18

dn 46 mIvuenmy uasTARdedoms
o B A o
(1) wsumenmavesrmduay hildfungndia litwzoghlafinm
@) mfaredemsediuiunuanisvesanituez IdsumssenivTnoudazandnlumsle

Alafmioututumsfadedemsdie q Adlumemyvessuinm

e 47 mfi
() Aunind fdu uazseld n1:ﬁuﬁumum:mi«{wwwmn‘]ﬂuﬂﬁ'fuwann
Tﬂuaqr‘(mmﬁ wldfunsduiunnmiian 4 usgmiiganins aorues I8Tunsdusunnmsgaiionidy
wieniwnativiening
@ wodulunsdlvaanudeiiu hildiwitdsTavearidundims uazdumuviedy
o dldie wies 14y 4 fivoTaeanniuldudisssnvosneizassunts §uinis Fumu dssrw vl
winanvesaaniue: hignifund
® hiimanuniyilale 9 lunnlizdumamu wemsiszdude Tavaoniy M uds
08B 4 #a0) wlouToremsilse fud fomududiudsziude Adruddodseiula q s
148ulndae) TihddenszAuesdulasian
a1 Fuunsadudonaneyumaniy wiouTevwnisszfududoawnenld
gnibsziuBufefudsefusoTasno iy nio
(3.2) t’f'lﬁfug1u"lumw'l’ﬂz'?'utﬁmﬁuﬁmn1ﬁmd1ﬂ"uti‘lut%mmu#\wmﬁﬁnﬂu

v
W

nienaniidwesysieit diungquaTasaoniu

dfo 48 WwihRwesaoniu

Fhms fuFns dum dszpnunemineuvesma i

6] nz‘lﬁi’umiﬁ’m‘fummn.nuﬂwmqn:;mmuﬁlﬁmﬁumz:wﬁm:ﬁﬁdw q uineilsafiy
anumsovoadmii

@ mn"la.i"lﬁn?.lm{amﬁﬁmﬁuuﬁw="lé'i’unm§'uﬁ“uumﬂnﬁmuﬂumsmnnun’hcﬁm
Forrmualunmeanzfivunudafn uasRussfeedoculdad uasmIsnasRTmIYAINRe i uTe
AmualunnuanRsuiuaesmnidn s dumy vﬁ"mﬂ'ﬁlm:qnﬁ’ulﬁmﬁmﬁunm%ﬂéu ung

@ widfunmissAiRludomssnommunzanumsumnenmndniidodes it
ufid e i unsgndrasuRRumSadu « 18



19

: 2
din 49 msldlss Toarivenuaail
‘ = 44 de - ey
urnzendnaznsemiialn 4 A udhiluduiauvemunes wogatlszarad Iiineiafuldan

-+ . & PRCY L
AYHUIOYBIAUNNHUIAT unzezdanionsBeaveenmnssiniuifaeiv lduny

o o
Yo 50 faazdng
. 4y d .
arududy masndy iagi ﬁvxn1J1Jumfmuwuwum"lﬁ'rwmhﬂumﬁwwmuu waEBn

anzdninudeuluiidoniudmun Tunsdfoaz i bitlonddenats Tswfifu Tavanmiuvosaoni
m'mﬁmmmﬁuﬁ‘wmwﬁmm111mmwmwﬁununmamwﬂ'rmmmmw wezanIamez And I

- " s os
seninengaenals: Temivesroitu

wah 8

mufinoou maniniamveamnin snemindnduiiumsy

%8 51 msiiinaey
- & . TR boad o idm o o w o & w
adnla 4 udnasy 3 3 dunnfufeydagpiiisadeiv ¥fumniniuoneudinn

w B o ] W o o 1 a
annunaied g lensudaiumednuanusdermiuiidnino lug sonfussudalisumsly
Ed ¥
. 2 o oy & a o e wd
guzdudFudnusseydygniimnuimsiuidalu myooudrle o wilna 90 Ju wiswinunieeniuld

v o . 4 FA .
suude mnFnoivneunttudadanaranufimsudaiugsli 14finaTesy

40 52 Mo EN AT
.
() 6’1ﬁmmﬂ"lnmu1*:mlm;mm%’annmmu"lﬁm;ﬁmmm i Inofosdaunueamndnes

i'luQ’Wmuw'lumstmmﬁuamﬁun mnsimataEnnm
@) vagfmndniegmeldmanniad gundnes Lifiinglaq mu‘la‘u’uuﬁtymm aniiu

ﬁmlunmwnﬂau wazngdu q mumvu"l"'iuw'mmm Lumna 9 udsefanelifursyniuaude

annaavuRoy
; A s £ » w1 i
@) Weymlszailumsdmuavensdmivmmbzfunionalsziude meldwuaei 3

o ¥ o o Yy o we . P o
uie mwwIng 1 uowqﬁmty'lﬁ ﬂm"ﬁnm]ﬂﬂ'mVlf,uﬁ'nﬂu"lﬁ":‘nn1:1J'z:mmmﬂwuﬂmﬁmvmt‘m'mu

a o 'Y . a o w ar
(@) mnFaigrnmfasiermuaanmnsdurundntaednTudd 11 dunnSufignaavioe

» ]
winan hifaszosnamansnaius niethujandnWianmna



die 53 Anfuarnihfivesdgmaiufnoaunisdiumnn )
1) ilafgn@inosumsdiumngn %’gmﬁt’.‘iamé’x’aﬁuﬁﬁwmia-ﬁagnﬁuvfwuﬁﬁuv'?ﬁa
gnv‘i’u‘fm*nmﬁﬂi’fu'ld’nw‘lﬁuuﬁtwi‘fé-mzﬁwafimmnsxé‘”wm-’&nn‘\w
) Asrempisfiondds (1) Hedy aoniuszdtlifausuigaRdnddwmiunsanas

TumsBendowin  uastudogmin msdausela 9 wdedlduruiureyTasnasnssums

die 54 nsneinatnsduiiums
(1) auznssumsiielmanndiumns o1wssfunslssiulnlinmsdantld
@ Tushmaiunusmsunsewsziudunsnrmuavoraonisluszoznami i idu
szivtmnan sgadudng 11 Menuiuuvesmsnsonnsiesntloanarss lomivesrathunas
ypRafiry
@ madaiuledemssziumsduiiuniies hiflwadedogniuvesmndnmo Woydyanil

nindodogniuvosaniudedBeysz i wioulnnefulsziudeyanafic

din 55 nsdEnAvg

@) amlanfusdnsnnedadulefisrse Sunssdufumsuazinions ooty fui
aonfusseivdenssudanun endunisdiunsielddsufioutoutoslunrsnlBuiuiy sty
oS uaznisfunsesFefruminding unzmsdudiumsnudogniu sunssiennduiiumsgaiens
msnssnwiuning umﬁ'uwmngiam%?wqu14mnm:f:’agnﬁu\maﬁm%ﬂnw‘lﬁ'nqﬁfgtmffwﬁam'hjaﬂ
Vawag

@ nw"lwm4ﬂmwmwnwu’lnuﬂﬁuwnaumwuﬁumﬂnammﬁnmh aozidmi
fuq e "lﬁ'suﬂw1lnmﬂnmwm'l,ﬁ'm'l‘5'm~wmmnw“’lﬁwﬁﬁuhmm:ww

(3) danfussnsy uwﬁumwﬂumwmm‘lnﬂmuwn'lua“’m‘zummn"ﬁuwnuﬁuuq
ﬁmuu\:“ns..uwé?um wufmmmawmnaammmhmwunwfm'um;uw'M'ﬁ'nm'lumnwmrm 1
vesmy il mnmsfmuammuwnluf{nmwm o 9 TafunsmiuayuTaodunszvsaug
azmndndeniaasgui I8N ﬁuuﬁmmwnﬂ aurdney hifidnuiunindvesantiunTensaitu
Nwmwammquu sundrendnfuse Wanasiissuocortud mansgadunindesfosgndniu

asuaion it musas “lu‘mmmqmimumm“nmuunu



21

a9

mysziuderinm

to 56 msBnuuazms s lomiveseydoen
(1) Jywrweanrsdnim wiomalfulse lomivesdormuosoydoye il Airatusen
mudnla q wnsretudiuany niessuimntavesaniy QM UBHBAMENS TUN S BRA T
ﬁm‘x‘?n“lnﬁq'lé‘i‘us«nma—,v.uu-mﬂrgwnm:‘lxﬁﬁa‘;muwﬁwu'J.umuzmmmmwﬁaﬁmwua1ﬁiwﬂwﬂme¢u
'umﬂm:nﬁmmﬂmmﬁmamﬂmmﬁu
@) Tunsdiiinaznssumsl§iadumeld o) Fnamdetiodunds mnBnerviesvnian
findiu Tﬂuﬁ195’1’aﬁuwmn1ﬁmﬂuﬂw%’:uqﬂ Tunvsdremadefudoaioanniy aonuszdiiinuy

o w tedg
m‘smmumammﬂm.lTnumﬂmzﬂﬁumsmmmx'ﬂu

vis 57 defivmszvinanniudumndn

1) Yrmnnsilondsadornueate s6 uag ) veaded Tofivmazninraniutuaugn
wioosrnzla unzdefn mssnhasmsiuduseme (miovsinyle) Fldimnooumndivandn wgniziy
musmdioufing B lunmmand 2 wossydoygi] n

2 ‘ﬁmﬁw111ﬁzﬁmf’fuﬂ151"’mn§’m'umrrmﬁw':fmﬂuﬁmuﬁw%’?mqﬁnmv]ngmzi'umu
1y veasydivuing 3 luniasuani 2 wosoyFyaii nis 2.2) doanasszniaoniufumngniif
FosdaeSEnsilddon’y niedEmslumssziuteRmmmdaniu unsEnde maand 2 vnaaydganil v
ﬁ‘]umﬁﬁﬂgmumnmmaw‘fww’{m'lﬁﬁmﬂmﬁwmunmnmznsmmiTﬂulﬁuqﬁaumnﬁauﬁﬂmﬁu
wihiduluns luiuuauvesmndnfidentos

-

i s8 Yofnimiify sugioUszdumiegdetsfusia

3

- d o o e ar v Lo ° !
dofnmAdiaiuno Bdygiventssefu w%‘nmsﬂ'sxnumszqur’fﬁyiyw:ms%qmi
: » 1
aygn Tagmine xﬁaﬁ'mﬂuﬁhﬁ'ﬂﬁu%'umqﬁﬁwTﬂumﬁungﬁszu'lﬂuﬁ'tyty*lﬂssﬁuﬁﬂm:ﬂs:ﬁmin

Haa7 10

mandluRuin

do 59 msudludiadyTagem
B eydggiuazmamine d3unsudluiuin Tnvesdes 5@y 3 1y 5 voq

‘



22

: i e \ . M 4 &
frmsidideglae 4 Tu 5 vesdnunmeonidssionmludeaty
oo - a o -
w1 nuudlufuduiteutlinimicsudamenananiuaufisyy 3lude s1
" o w a4 9 4 ﬁw a a ' I "
windodrialuniifuiszy13lude 8 @) Suzdedldfunsiusewinmsesnfsvesdnisiamun uny
(1.2 maufluiuAudetansnsveumuiiszy i lude 1 uaz 3 veaneauon
i1 wwqﬁmmﬂv suduralumsiiiuvomiifusesmnin #azdod1diumsfisnaniseondoevns
Fhnsyednzmndn
R 4 a .
(2) 131 0 uaz v vesaydygrilen 1A5unsad lufiudy Tasan Fa 8 5udoadraun
» ¥
@) Smaudiedinansznudededmuala q vesmmmuand 1 vesoydggil mvondus
H & e P oA é a w0 ' 1#{ W ﬁ a
Aanunszswdadvadniimude & unadaassognalade 7 vesnmmnndandn emsmium

s v dus \
mndnualssmmosiFugui Welumpuaisamu

%o 60 Tunou
foiuala 4 AAEmnud lvoydaandmnenmndnviedimsniodun tTgNIToNY
‘lﬂc’mlsxmwaqnmznsmm*sv?hti‘luufmaﬁwﬁ1-ﬂmimm'ftﬁ%zjﬂm:mwm'.sﬁ'vﬁ'mﬁuulummt’i"lmﬁmﬁu
IfumsiusesTasnasnisums uasssdsaindosdamuitantsoyia Tanldihy ldmu do so dommudly
rﬁunﬁu"lﬁ'%’ummuﬁ'ﬁmnﬁm ﬁm'ﬁuvzxﬂué’%’uma'immﬁ'qﬁ'uﬁuﬁnuﬂ q auetradiumanty msudluiy

= o . = 5w e od o My o
Womihuiiuldfumndnynaunoly 9o Sumdannduitldudauihmiemsuds Sactivaanedoaseyiu
Tatnwzsranan

e 11

untiyejgaie

W0 61 msdimarfafinld
(1) oqz’f’mruﬁ':i)sL’flﬂ’lﬁﬁmsmum'luummmﬁuﬁnv‘:’munwwmﬂ'l'nm::ﬁ’.\'ﬂwai'unuﬁ
uarerdnalddmoniu '[ﬂums's”umm"f'aﬂ15uqﬁﬁ'iﬁﬁmﬁawm‘luumuoﬁﬁazﬂmfimﬂum'ﬁ'gn&suuty
weaignAmaniy
@) auﬁ'iyey"lf‘:u:ﬁwnﬁae’ﬁﬂ%’lui’ui’iﬁmmﬂuﬁnmﬁums nrveuiuvte Wanusurey
Tidtesndntsig Tagldlinouiurenhnmmesfyianm B ludduduniuns Widoonhduhywild

v . X y e T
Wanwfureuluimvesipinnmaud wosure Fednrfuvsaianyavosigmadriides ideund 1
Tu 2 ypaquuesaaiusndisey 1 udo s



23

@) dmfuipuaasigdaidinsusudaoniums maveuiunielfnnuiiuyeunds
nneuﬁmm&ﬂmﬁaﬁul# uuﬂmwﬁwﬁnnﬁaﬁuli‘lui’uﬁ"lﬁﬂmmauﬂ'ﬂmﬂ'umsmwuu%’w?omm
whuvey

@ t’ﬁm{ff'ﬁumffwﬁa‘lﬂﬁwnﬁaﬁ'uﬁmuh 21 n¥wnBialilmsnom digmvves
mienszdianssegudmimbszmagmuladedmaniuiunslunmdimdumndnluounn

de sz misilnilizgy
sunTeTveydygnilinatiuld dsesmvesswinresientssquan msﬂszwmvm

Lg

uiidninaulngvesoniumelu 6o fu mmwwuﬁmmw'lﬁnﬂnmnu'l'fi 1170:11um1~mﬂuumrmqn
fomiiuhd
does Fiudn
mueudamniiuen: mmoui’uni‘smm1ﬁwawmaqﬁ‘mmu’funzm:uﬁ'lmﬁmﬁu
-umm‘ﬁmmn:ﬂm'l’fﬁ'mmm:mn"ﬁmmmﬁuﬁmﬂmwwqﬁ'ﬁgq;‘m ﬁ'mal’mu.,thﬂnumquuﬁ‘i

'umwmqnu”lﬂ'lﬂ'uﬁuwn«umﬁmmﬂmzmﬁwaﬂmun

d064 nunanudiow
. 4 - -
Fuhnezdsvanailvwoydganidemuiimsmmdssrmanunnalude 102 veq

w - oo o wdw o i
agiinsamdszmmnauasfodiduiiadise inguesmmlserndsonamiuslungasdandn

Yo 65 fsud
FuhnezudaWiginaummmnfnndoydygnil i 1$h rordusdndunmded
n mmwmmmﬂqﬂmmif
@ ovl¥daeiues nrsvensy uar i uniureudadivdande 63
@ Tudsoydyaniinatiulénnldde st
@ maonduueiidlylamdo 66 uaz
&) msosudneaidEnvinmmPumdniiduands s1

4o 66 M3 ldlsz Tl huvauay
»
syfggniih Ul dfumamuynuisneidsnnemaussmnFns i dunauiiinom
w w -~ = a o - o o w
fuiilusgdounnilasnndndhidiudavey sndumuusudamninWudatumusnyaltouy Ui



24

-
r}i‘ulhmmwqﬁmm11{"51‘1;i“lﬁniounquﬁq‘lxi‘inmﬂu‘lwmmmﬂﬁnmﬁu e msvesduwdentsiden

4 - ar
wWiuyeu nTeluntmds

do 6t 1zmmafinsan
(1) snnrRsragplmsiuseathieze: o vedfenyszuin g agena i HoLKads
nﬁauﬁaﬁqmnﬂﬂuuuﬂnaﬁhtﬂﬂuﬁuﬁwzxﬁwummmm:mmm’nﬂwﬂu‘lﬁuwmnﬂiztmf
@ msfrsandenannfusnsdTunien 51 ﬂsqr‘(q;im{';i'ma'l&’fﬁaﬁuuﬁa Sulums

firramezgndmunlaoam

P
vt o ngaTon i fagmduimnBlursvuenmsvesnnanszwimbzng
w o - . ¥
vﬂnmmmmm:wmu"m'lﬁ'uﬂmlﬁ'ﬂ's'mg'[num':mumHv’f‘lummnnnwmnu'hmuwﬂnﬁ'ﬁﬂﬁﬁﬁa

dp w o 2
neufidasiuieyeuniolfeydyenii

ﬂﬂﬁ“ﬂlﬂ.l WNTIDUURENITRINU
dalnanunsughentsnds
NTIENTHMINAS

MU 2541



AR 1
mafilsziueg  waimsaoui i unsmivmglude 24

do 1 msmiuayu

) modmnengenmsmiveunsfudseiunisaamy FansiTavinaanu
swlanonilesnlszmnlasanmiande Tnsinaspmawswvealszmelalszmmmils
nionauyiszme

() aitimunlude v uaz o el 3 vesnamendt 1 aurind I msmiuayu
ueingswesdesiunamsnaquinfusdndifnrmitmyuseiug moldmsiudsdums
asuit B umsmiumg u‘?ar-m-uwanm‘fumﬂ'i‘rm’iu'?;nmnulﬁammﬁumuﬁnﬁnﬁﬂu
o2 mmmﬂwmnﬁ’“luﬁm1z=humquﬁuqaqﬂﬁ‘mmﬁﬂfun'mmwfuﬂ‘szﬁumsmnuﬁ'lﬁ%’u
mmﬁun’uumnﬁm%nmm‘fwiun'r:zgmﬁuqqqnﬁauunﬁmmﬁwfmmnni'uﬂszﬁ‘ums
nanuit i umsmieuenmngntomn

™ miadnlesenionaisfurlsedumoldnamoni womiuss Idrnudidgyfunted
ﬂm%‘n-i?‘;'lﬁmsmTunquwag’lug1um"‘lwu'nqﬁuﬁwmﬂmﬁunw'iﬁ'mﬂwmnﬂ' unzog I
mmﬁwﬁ’ogﬁ'umsamuﬁ'lﬁ'i“umsﬁﬁuﬁuus'wﬁ'uvmﬂmmr{ﬁ'lé’i’ummnu

@ anufuszdesmodvanni M advmyuiuszssioninlsanammeld

A
PIRHUINY

do 2 nomuiteniamiumgy (Sponsorship Trust Fund)

(7 svrTudion (premiums) uaz s e l4ay ” ﬁtﬁm‘fun‘mn11%'11'1hzﬁummmu
A& unmsetuayu 1mﬁ'qwmammumnm1mri-mssmﬁummzsw"lé"hlmnu whunyd
spndmINGandy ﬂamuw‘famsm‘mﬁqu _

() i ldhetunisuimsay waznieduvinorFonioswmnit I ussdu13neld
n'mmu'xni‘frn;ram’lﬁfq‘umﬂnammﬁnmmﬁuﬁqu%‘f

(n) %?uvﬁw&'ﬂmnaanmﬁ‘ammﬁunuuwﬁ'a'l’:’smmﬁn111uﬁ1u'|mnl'ty'iﬁ'1wm
ﬁnﬁn-?i'lﬁ'ﬂ'n'mi‘um‘mmsﬂ:qm‘fmwnaanmnﬁ'ﬁy%ﬁuwfwrfwmmﬁ‘u



o3 doiSenfosnnmndndldnamiveyu

() nouuimariuie o nmsnanunonsiulsehui dumsaum
wazdui i lieweswnnfunindvasnsauiemsaiveyu1d anuauiseden
’lmmwnn’lﬁ'mmuum{mman wiwdnhnemuandadauditmua Wlude1v) veann
wanil

) ﬁm%n“hjei’fmﬁnmgnﬁuﬁﬂ:ﬁmhm‘iuﬁQm‘%fmLﬁm‘mﬁﬁwmmiuﬁwwﬁy &
ardesmduunhini mavesnisfulssfui i unsduasoamsanpiidiums
ﬁﬁ‘lmqu’muﬂnﬁﬂ'&u

(") u’ﬁnn-n%’mnls:ﬁu’lﬂﬂ'tu‘lﬁ'zqﬁum’a’wqummﬁm’ﬁmmﬂﬁ'qﬁ"uqmm MY
vesmndnneduszaanctuiwaufisidnineuitin s mmqnﬁumfuwﬁmﬂnmmn
ﬁ"ﬂﬁwﬁﬁn1ﬁu11'1r_lﬁuwmmmm'mmmuﬂ"lﬁ%“‘l1miﬂff‘t1ﬂmummﬁwmuﬂizﬁ'ﬁy\mﬂﬂ'15
%"uﬂwﬁuvfmnma\am‘iamuﬁ%ﬁmﬁmT'uaquﬁilﬂﬂnﬂd"lummﬁmﬁutfu

@ ﬁmm"}invﬁﬁmsﬁﬁ'mﬂgumww"l:iii'lUﬁmﬁ'mﬂqv]uﬁ'q‘?;ﬂﬁn"mui'fm'{tdnwm
dodarinludn v uaz n dradu niod mm%nv’ﬂﬁn1mﬁ1mqmm‘lﬂﬂ'ﬁmﬁlmﬁwsiwﬁu'lmﬁqn
woldsw ms gnwummuqummmmzmﬁ busmndaddmemiumpuaedu e
ynvusesmnnludidendhlands v g n redy

() MmIdzdula @ Amndnfl rmm‘l’uﬁ'quqﬂwwihu’luﬂaﬁwﬁ'm*B'rsz"lﬁ'ﬁuﬁ
wasihuuegaild 18 aowr
in 4 MIMHUARRBITUATIARAAIS 4 ungmTiTsiu :

‘M’ﬁu’faﬁmumﬁmﬁun1sﬁmuﬂﬁwmzfa’uﬂs'mf]miw 9 u.mzmﬁw:ﬁ‘ummm#tymﬁ’
’1uﬁ"m17"u?’;mﬁ'um‘sgﬂﬁuu‘ﬂ%’ﬁumin"]us‘3u'umwuﬁmﬁm‘ﬁmamuluﬁty%msammmnﬁé’

miveyu Taoey Tay

98 5 mshinlsziude

(n) meldideutuitdmuntute 1 voamemuand aoiuenldnmsulsefusen
awBnnioosing niveeinsilag huwnnfininiisy5lude 200) vesendyapniind wiod
Sulszdweanlulsemaangn WhiedmunTunmmoniifiiaafms futsedu uazlu

o ar A w o T 4
fo 20 uax 21 vosyFygmtuiinoy el Funsfudsssudeludond



. a & W w =4 Yw A FY A

W) amdueniintizdudedmiunramui i mlssiumsamunoldmamnt

- Wb 4 o L T Y
uazd‘lmﬂ’uuwmma3mhznummmnmnmw‘“amﬁuuumgu auznsTunsndaiuldnada
al

dnumzsyminuany ey ne AndldmsmTumyuawisey 14 fo10) vesntamuani]

winldogniuluafuia@sndsedude

o 6 wdnn s

Tawaks wawontumanani Whdedmuaieaiunsiudszduny ldwad 3
soseyFynn uasnisfamanansdunioldvaai 4 vosayFygnney Tauldlyms
'a*mJ'fzﬁun'ﬁamuﬁ'"lﬁ'?wm'ﬁm?uﬁuu uniu

D ﬂnnmmfuag,j‘lu-\iwﬁ'ﬂﬁnmsqﬂwuut’ﬁm-:amwﬁaﬁu‘luﬁwmwaaihzmﬁ
mn$n uas lasawizothadalulssmerenniin Seienn Taninnmuselasmilodenae
swidneastinuidmua3lude 1n meldnnamant uaz

2) wanfuez lifufaveusundndduasansiulszsy wiansdssiudaneldng

w r ¥
nIntl uazvedoalnldidygniussfundomalse Tusemwfizyy Wlumanuanii

Ho7 myasnznnsde
mse‘i’ﬁﬁu"l\iﬁsﬁ‘umﬁumsamummﬁﬁﬁﬁuwu auEngldmamiumyuuihesy
seilFvaniafoafiuiudmiusias 10,000 Wi wdnFRirunouiiu Suidus i 183y ms
ﬂ:ixﬁ“un?az‘i“'nvﬂ‘s:ﬁwimmma“nmmuﬁfmm‘fuﬁqu ua:xwinzﬁnﬁﬂﬁ'lﬁ'%'vnm\'ﬁmmumsm
nmzﬁnﬁumﬁ’mﬁuwm'nu 10.000 miianAvBdimunouiu Suviduinmunsiulse iy g
mafulsziiuse nys af)m%’ruqnzﬁ‘nmwwmfﬁnwsﬁﬂﬁulmﬁuqﬁumsmnmuluﬁﬂ'ﬁﬁ'ﬁﬁqu

unmz"lﬂlﬁmr‘!"xm‘ssr‘imuna’wmnnumﬂzumuﬁuwmﬂm%n



A
DINNUINNA 2

w - Cow - ar ¥ =
amziudefivmrenheigmdnoezroiuns idouni 57

.
fu1 wewwanisldvosmamuani
w - a4 A { o A
nissdudoinmnfietunilAveumavesdonnd 57 vesaydyaniduldamvin
PR 2 nl w o o a =
osfidmua lumenund ssduluns@ifaniuldinmmnasiuiyandnandound

57(2)

ffn 2 msnsenziudedinm
. ¥
gimmiiegae ldvsuavesnanuaniissdeanmsnsseiudoinmlasmsiosnsy
! - Hy !
neufendigmsissuoudeivin wianeygiTagains musseissiudefinmezdumga &4

AnmliranseanastuTdnmlussesnn 120 SulrosSufitmsveiesarsdudonwm

403 nmilrznoudofivm

) SrfofinnlicunsonnasiuldTasnmisn ginmiheladoniloidoinm
wheyanTngmminuds 4 mn“ld’mﬂwu'mﬁ"unmﬁummjﬁwmlnon11uﬁuunm’mﬁuwﬁ1
garsuaunsszuendefinmanddmualudams »

&) Anumnasiivsiinmbssusndaiinmezdosrzydctoinm nvSuntosdudone
vosgfinm unsdodhlizueudnfinm deunsadam Ifuazgiinmifuietosiuvisrese
'hm'ftﬁﬁ"l;iﬂn1ﬁﬂnaqﬁu“lw%aﬁﬂszuan'ﬁ'aﬁwm gordleszfoavalfinnimivesquise iy
ﬂ'ﬂﬁwmmsamm:m’w:?“xt‘fmmnﬁmm%’gé‘u {Tnternationg! Center for Settlement of Tnvestment
Disputes-[CSID) wimilsenuenaanudsdagszuaudafinm uasaszummsissusude
Finmeziugane mahianmamdussusndedinmidnelu 00 Su nfavnanasiiesstns
szunudoRinm

) minhifinsdmuaBnuldniamaniindoginmichtesdosiu Hlrsuoudo
Frmszdmuanginasid i unsziounmlssuendedivm Saih laumuamaszusy
dotinm ifa'lﬁ'%"nms%"maﬂumqﬁmty'lms133’1Jﬂﬂﬁwmmsnmu?zﬁ'ini'gﬁmwmﬁuaﬁgﬁu

@ ginmezdoslianusadledeitugissuondafinmuas Temawizotaiely
foynunzmnesuiflzuoudeinmitGzdwdilruoudofinmlunsdniiumsamihd

3 @ e = - ' & wod
voudszunndefinm fimmozdesfinsufesouuzvosduszuoudoinmeiiniisiga



@ minhildimsanasiuvesgiinm duszuendeiinmezdedawsunoaunan
Suiiumsvesfilszunudoiwmunzilszifude Thlsaningivm unsdomuevesdilssuon
yoa . o W . . ' o woow oAy
Foivmdmiumsssiudofinmynsgnad nwlusvozinatlifu 180 uveniuidilszuey

b
doiinm1BFumsunsda
T i ¢ o a & o oW "~

=) gAnmusngdhozdsanemannuivusruiiuawdnuaidnes andeniliniw

mulunm 60 u Funniui 1 usea

ae 3 Y
(0 gRwmiiagerhsaszumsnalreseudoiivimes lidignsoyg Tagans

LHANIN
(1) fuszunudoiwinlidweunsaldnsluszozaidwuatude 3 ()
4
#3e
@ giwmliseyiuyndeiruatioglunosaumelu 6o fu ndsnniidiu
719U HID

w = o oo ‘ M oam q,lud
{3) ndsnmsnanal@entiuinasmiiuddurseuda giwm ltinu
v w - d 3 =g g o w Ay v 2
fufunsszindoinmiulszdude Tdudaniely co Tu wisnd1dfuswnunnved]
szuendioinm nie
1= + l r i a1
(8) gnmhelathowiialivansnnudiulunoauidddlude o
ca . o uy - i g
() minginmbildanasiu'td amsmmilsedussuendefinmezgnimusan
fasfirmnzrsmnmslzueudeRnimrasguieGesio) mssudlouuazar et 9 Tu
4 ; ] i or 1es i} ¥
mizwumsmibizuoudonwmil ginmesdedvludaduiivniu glinmudazthaezdos

s ) ] .
Dudluml¥ivaanuns

du 4 mIoyg legains
_ _ o Z A 0wk .
(M nssuaumioygn Tngainisezgnindin lnsgnididhoniisdhelavennan
T T & ;

TisBadhen s ihhdefmmieyanTagaimsdue Tavezdosszylidudefinm uazdo

a' . i 3 . A
wagoyg legmmsimudion Bnfhoesdawdidevesnyn Ingamsveaaulddndhewiims iy

Vs T

a1l 30 Sundonnd@ IB5umsvenndn gimmivirasssidoneygn Taganisauitar Faox
¥ s w =i=.‘] o v w o ) &
sovimihidludses e snareyan TagmmisiimeTunat 30 u Tuoriuitldussds

-
oy legaimaui 2 uds

» ¥
= o e o o al ot 3 5
() Srnmzeygniagmmsitliausadadaldnelu 60 fu sunaiui s uudmda



6

oy Taga s e hididen o hlawnsafemlse sy 8 ’1ﬁ'm:n?mwmﬁuah(lcsm)%a
ﬂ15%’aa'ua's'mﬁummﬁiﬁwwmi’luﬁuﬁaﬁyq m«iﬁ'ﬂ:iﬁﬂ'ﬁ%’mqmﬁ"mﬁuw%‘mﬂmﬁn'mquﬁdl T
A oudss a2 unfalvonmsdose ginmiholasheniliewye isegmma
Tanidhugidonoya lagmnis 1y

() g}'ﬁwmv‘lgqﬁt)u"lﬁﬁﬁw?‘f’;nmﬂ"ﬁ'tmmw1Tm)nn1'.r“‘n‘"’lﬂ'ﬁ”‘l_m1slm'w";"\l'uauwimv'~hn
xﬁmmss"“ufwaﬁ'mﬁwm'lﬁa‘émuﬁ": ’mmc‘ﬁﬁm;qp"Lmﬂﬂmﬁp’hzﬂm’huwﬁa Gwfndszrmen
oy Tagena) veateen ma vienaihud ity wause v’i’aumiwfmmywma'lnﬁ
ﬂu1wﬁﬁ";ﬂﬂsmuuﬂwmﬁr_nﬁua\gmﬁma1nmﬁmm’vgﬁ'lﬁé“umsmiuﬁauzﬁrﬁm uasnhi
wwideioyy Ingarmsmudy

)] ﬂmm;tyﬂmsgmmsm‘i‘umﬂ‘iwnﬂsxausn“lunmuawnm"r’iﬁﬂs:muﬁmuﬂ
wﬁw1mfuﬂquq;1Tmmn'lsnzf‘i'rmmﬁmuﬁuamam’lumsﬂiwmm

(0) ﬁfl:iiimir‘hmmn‘wié‘{nmmnﬂﬁww%ﬁnwmnaﬁ'wﬁuwaﬁfﬁwm rezoygla
e]mnwﬁ’wﬁ-n-mma"?‘umnu«mamm'mﬂgmm‘v"a"uu!amamgqpﬂwqmmm wenyFeywy i doms
s:iu%ﬁwmm‘smnm:w:iN.*.”gf‘)”Uﬂwwﬁwﬁﬁu

(a) ﬂmm_lwﬁmwmmwazxﬂugﬁﬂﬁummﬂ';mmu'lmvmmu sncfudiinisdndy
n'ﬂuﬁmsaqcyﬁm;a'm1ﬁwﬁwav‘i'llﬁﬁ’aﬁwmmﬂ1:5mzflﬁ'ﬁﬁﬁﬁwmnm:msm};ﬁH?ﬂﬂm
Mudn 56 11?9:1m’lv’fmmeﬁuwmmw}'ﬁﬁim"j‘imfnnﬁﬁ"lé'%”Uﬂwuwiaﬁ‘:mmﬂ'nmnnqn‘m‘lﬁ'
a1 m)m'lﬂw'umff‘xm;umuxnuxmTmmm‘sé’u’mtmm"umiﬁ'ﬂ%mﬁ"anﬁﬁﬂf‘f‘um‘fuﬁ'N"IWUﬂm:
m,mpTﬂﬁmﬂmiaﬂmxmwn15w'&‘mﬁnm?fmmzﬁ;.:.oiﬁvﬁfu AazTMIayg Tagn i sezdag
LEGRATRTLIPEEA L E AN wninzdafuRerficoed1d

@) dwmiuvofin wnmmﬁmu’!ﬁnn-uwmwmsﬂwu'mﬁyﬂmzmgryﬂm]mmmzﬁmm
fofmuannsey ﬁ‘q;rywﬁyﬂ:1mmnau'ﬁxﬁmﬂmaﬁ:w-'ﬁmjmﬁwiﬂ*ﬁ'aﬁwm A HUTBIRERINNTTE
WeAnmamraiy ﬁﬁiﬁﬁt'&?ﬂ13:1\':““14'\]r'!;:]'Hll'mﬁ.‘:‘H'J"N'll?a:.’ﬁﬂﬁ ngwentelusesauidnfido
‘ﬂ'ﬂqumﬁamnmtﬂmﬁmm}nﬁnw]mnﬁmmnﬁ'w Tehidtumsnsenusadasimua
wawuﬁtymﬁyﬂmwum ﬁmm'lm—-nmﬁ'ﬂi‘?ui‘fﬂﬁw1'nmmmmqé?n:muiqu?m winasmiuuas
m:'I%rlﬁaﬁuui'ﬂaeﬁuﬁ'mc-?mﬁu ﬂm:mgtyﬂmgn'emwzﬂijmﬁmsﬁﬁﬁm’faﬁw-mhuﬂw'h‘lﬁﬁ
PavanowTengmnehidands s

(g nmxmmyﬁmaamnnw’i’ms”a1Wafﬂ'ﬁ'w111'ﬂ"ymawd1aq&imw mmrsaduyesnne
mgtyﬂmﬁzu‘lnﬁﬁ’ﬂﬂﬁ‘ﬂm'lﬁfJPJM§1lﬂ‘lﬂsf’fl‘N'i‘l'NlJ"ﬂmf'IBﬂwﬁﬂﬂ?:ut"ﬁ]ﬁlﬁi’ﬁ?ﬁﬂuﬁ:‘ugﬂﬂjﬂdﬂ'lﬁ'

¥
Fuia ﬁmﬂﬁu"mnwumrnmmmm"n1mc§]mnwwﬁ’mnﬂumuﬁnmﬁ‘r‘i’nm waz W unisaay



7

. | Py = y oy e
nnoygniagains 2 muflusdison uaz cdnagsdumndinuah 1Auseada Iiundnsdiue
¥ P g vy Ly el o

aziho SwinFuiviado ifiqe uazgniugRwmidealidiam wazor Lifimagneal ({u
Tus wionumauud by

w t’x’ﬁ'ﬂﬁwmszwhm‘nﬁ‘iiﬁs'ﬁﬂmnﬂ'nwmuw‘s‘awuwwumﬁ'lﬁﬂ&u grnmihnla
) ” P i o o s .
honilendpameiimsdnmudrdaduiue Tastudatouiumidafalsssunasoyaln

P AR T T AT L} X wan" £, &g
et Fuiludimsinaddadumelu 6o Tu videsnd diimsdaugemuad auniuilie
siresunzdnedaidoee il dage oyg Tagaimanielu 60 Sundannd Wsudi¥eus uath

v v 2 2 . , 2
Sl 1&g Al dnazeysn lanminmiqalmiandedmuade 40) et )

o w . oA oW .
muzm;q;ﬁmqmmsmm’lﬁ’nmmﬁuaﬂumummmn‘ﬁﬁau"lusw11wmmmﬁwmwmum
fasvelddn s

o o w LT A - {s gt w d o
w '53mh‘tmazu\)sﬁ’\'muau1um'q"mmwmmm-m-ﬂuﬁ"lﬁuwagnwumuﬁﬂmun‘l*f
w v N »
’luﬁﬁmﬁnw“luﬁuuﬁwmﬂumﬂﬂuﬂ1'?\‘1Lﬂuﬁwﬁwvmwmmnwﬁuﬁr{ﬂuﬁ'wtmguu 1%
o u o o v W o & o w - 3 - |
uamm'mn'lmmm’lﬁ'aqmu’lw‘{mmmmngmlwmmnum‘:mﬂ‘ummﬁ'mmnum’l*i’:'mq’luuvm“lﬁ
o ax oo o d
qn-ua’lﬁ’ummqﬂ‘umumwm”hmmmu'ummusmz'luqnmmu1'lﬂwmﬂumsauﬁwﬂqnmu-n
1‘% 11 o s w i w e & o w oo
pgluigmafifoatunnuduivssipiunnmsgmimung
o) mmjniﬁi'lﬁtﬁmﬂumd‘nﬁuuﬁ'n_ﬁiwssmﬁummzd‘cw‘iwﬁ&iwmudauagﬂw
@ P ’ 2y '
CERGEE W Anuatusanfmnsmmumseyy lagmmisyoaguis (CsiD) gadlusaziuey
Eoufuteweutnevesaufidefumsduiunsoysy lagains gnsflutasihossdneiviia
%m1fh“1'fs’ﬁhwmﬂmmwﬁmqmnw'luﬁﬁfhuﬁtﬁﬁuﬁ"mmxuumﬂmqmnw"lziﬁﬂﬁ‘mﬂuadn
A a e A e 2 .
4 Sodnowidvafumsuiildsevemuzoygn Tagamendedunsunsdiuiuidin
¥
wiiiadvadmua lasnmzaygn ngains
o It =
{5 dunouuing
. P . r .’! w
anvennarnwienszmums unsduiunsdaifomuduesunsldnamoniiez
5 w o w A o o a3 3 =
Foviduaudnusisnus uaghTavamtuddisunsimuaTaoiggnsdandeund 38

» v
wovoydrani uaz TasmnFnfidninenngvesmonin



AN

snFnnmunzdadu

rzandi |

\‘ dazima dnefu yaim @neniaaniirenoud
anmn e 1,713 17.13
onaEso 775 175
i 2,030 20.30
UAUIR 2965 20.65
EVITRED) T8 7.18
Fuoud 600 6.00
s 4,460 48.60
wassil 5,071 50.7)
lodiiaua %0 0.90
lofunnd 369 1.69
TG 2,820 28.20
fiha 5,005 50.95
fndunin 116 1.16
nusadiaud 2,169 21.69
Tsuanud 513 5.13
woind 699 599
waWinTld 943 9.43
oA 1,049 10.49
Wionvoiuaun 1,500 15.00
fangy 4,860 48.60
GRS I 20,519 205.19

791 $0.473 594.73




9

tszanndi 2
rzme S Yo FrumiBniRimsoouiu)

ammiiann 118 118
§8v3 649 6.49
Suitfiuaziniyan 50 0.50
ofioudn 1,254 12.54
mEnnY 100 1.00
Vusu 77 0.77
thnanng 340 3.40
wmiuaed 68 0.68
udy 50 0.50
il 61 0.61
g 50 0.50
Tuiily 25 1.25
ver T 50 0.50
U510 1,479 14.79
ey la 61 0.61
LK 178 1.78
Yiue 74 0.74
AN 107 1.07
] anfis 50 0.50
msaigeinnme 60 0.60
¥R 60 0.60
¥a 485 4.85
Tu 3,133 3138
Tnanuily 437 4.37




10

dgztmit 2
szinm Sy o @dwmizwinBfimoouiv)
Tntusen 50 0.50
nosln 5 0.65
LU TN 117 117
Yapa}¥ar 104 1.04
Tyh 50 0.50
Taiiiim 50 0.50
i sesdy Tndliifv 147 1.47
wfined 182 1.82
BB 459 459
jenanand 122 1,22
AtluwmBugudnns 50 0.50
101 Toiily 70 0.70
3 1 071
fuoY 96 0.96
unuifly 50 0.50
i 245 245
WL 280 2.80
ETIL 50 0.50
it 140 1.40
il 91 091
fAifl-i e 50 0.50
“fismn 84 0.84
0@ 75 0.75
asugin 101 101




11

.
Uz 2

sz S yomfide dhumizAvifinoenuiv)
fand 564 5.64
Buify 3,048 30.48
duTnihidy 1,049 10.49
vim 1,659 16.59
#in 350 3.50
doyuen 474 474
tou3 Tnay 176 1.76
lum : 181 1.81
LAY 97 0.97
Sy 93 0.93
R 172 172
mmd 449 4.49
L 930 .30
am 60 0.60
nuueu 142 1.42
alyln 50 0.50
lafidy R4 0.84
Aty 549 5.49
Wi 100 1.00
w1 77 0.77
wunie 579 579
ﬁnﬁﬂ 50 0.50
TR 81 0.81
ue nﬁh 75 0.75




1lsgiani 2

Uszme fuaudu yoam @umdasfnifimosuiiu)
uoTimily 63 0.63
yosBud 87 0.87
g o 1,192 11.92
Tufentn 348 348
Tuduiin 97 0.97
e 69 0.69
fimsiia 162 102
Tuwed 62 0.62
iy 844 3.44
Towu 94 0.94
thieo 660 6.60
thyun 131 1.31
ihilaiiafudio 9 0.96
iy B0 0.80
nly 373 173
Addud 484 484
Toloynar 382 3.82
a1 137 1.37
Tsuifly 555 5.55
ERRIITY! 75 0.75
wruanie Tamls funznsa 50 0.50
udqe 50 0.50
rud g 50 0.50




13

Hiznndi 2

Uszme S yoriiee Grmiwdniimuanuiu)
imeen TnusnzwIudgivu 50 0.50
wgdersuiiy 3,137 31.37
AR 145 1.45
0T 50 0.50
dufadTeu 75 0.75
AanTdy 154 1.54
a1 laveu 50 0.50
Tamimfy 78 0.78
milu 1,285 12.85
ERAT) 271 271
tyznu 206 206
LR 82 0.82
wiEn 168 1.68
HNFAUF 58 0.38
wnumeuiio 141 1.41
Tny 421 421
Tnln 77 0.77
a3 fiuanaz T Tn 203 2.03
gihdy 156 1.56
LEL] 462 4.62
ansyomimenisa 372 172
POy 132 1.32
9innls 202 2.02




14

sziani 2

tsznm Sty yarh Emidnifiruooudu)
YY 50 ' 0.50
Paugpamm 1,427 14.27
Clamy 220 2.20
Fuiamg Pan 50 0.50
IS goHILnY Sy 7 0.67

wissmiplizriillen

daswivmay 115 115
glnaanfie 635 6.33
%t 138 3.33
s 318 3.18
Futin 236 2.36
3 40,527 405.27
yalszami 1z 2 100,000 100000
g -1 sededazmadegnelilsuond 2 dhalszmedrdmiaangadss e
umeuﬁqgwﬁy

2. tnieimFilrninoud (SDR) iy 1,082 mTugandy



15

A

mindenduing

1. hmsmansouedogarinsdmiudninauduin difioe 1 eu

2. msdenfuints$itasazuun Tandins

3. msmnzuumﬁaﬂﬁ"yaﬁu’s“wm‘fu Frmsnnauannsadengming Iddsenudoan
AR lunsamendvivssnsiumndafghamihudumuegande 4001)

4. 1u4 mmﬂmé’u?msw"lﬁfumssﬁanai'lwm'iﬂuﬁhmwmxLdasﬁuﬁnﬁﬁn‘imw
Fundin drinmuduins himunsouedi 4 douléned fnouduinugudena
Swndananiaunsamiaiiy 4 dauldwed

5. ﬁwumvﬁu’%‘mﬁﬁauﬁmﬁnuz"lﬁs“‘um:1ﬁnnofﬂnuﬁ'ﬁ1mmm~ﬁ’a 68911
‘Uaﬂﬁ'\'ﬂ\ﬂ{‘;

6. 6‘16mauéﬂﬁﬂmnmun-‘n’;amm1f‘1’u61u1m§u?msdmﬁmﬁaﬁé’muﬁﬂn Aasinsnn
s 1fumsdonTunsasnstdsmdausn snduagesinsmmidogainrmmonuld
fuﬂmuuLﬁuaﬁ'nuniw’wu'mi’nuaz'\%’m‘iwmﬂsuuutﬁuqﬁtmn‘(ﬁuﬂn1n1nﬁand’§’iﬁfuw"lxi"lﬁi“u
ﬂ'nxﬁam’hﬁﬁﬁ'ﬂs'hitrm11n‘1ﬁ'§'uﬂzuumﬁmﬁumm'mﬂmmmﬁuuﬁwummam

7. ﬁ'ﬁwmuﬁqnmuoﬂmﬁm‘hmmﬁu?mﬁﬁﬁamﬁnad"lunmﬁanﬁq fmsinsii1dgy
nzuumﬁmmnﬁqaw‘lé’-?umﬂﬁam";q snfunsifnzinnndesit diu 8 Toonhrzuunidos
ﬁauﬁqaﬁmsnz"lﬁ’n'mﬂzuumﬁuwfwummmm

8. é’ﬂﬁmmmLﬁ‘onﬁu’iw15‘v‘ﬁmﬁ‘a'lum‘stﬁ'nm‘?qnszm'm"lé' sxdonmudonmndan 2
Q’ﬁﬁns#lﬁ”lﬁ"‘i’ﬂﬂnLﬁanhmi‘:m‘inmmmﬁnxﬁﬁ'mﬁnnga"lﬁﬁﬂn%’a

9. lumndendsnded 2 nsemiituaszdriniame (1) v}"hm:ﬁaanmﬁuﬂuﬂmﬁanwf';"a
m‘y'msn'lﬁﬁn{{ﬁﬂmﬁ'lui‘lﬁ%’um'sﬁmﬁaﬂ @ Q’im'|s«'ﬁqemﬂtﬁualumﬂﬁ‘aﬂf\vn%umiﬁ g
adm A 8T unsiugeAunenzoafsei dEunnam

10. 1un'ﬁwu'i'1§ﬁﬁﬂ‘s‘f\H’s”um-slﬁanﬁfq‘lﬁ%ﬂmmmﬁmu1nﬂd1§'ﬂuax'ﬁqaqmm
Azmdn ﬂ:mmLﬁuwmﬁ'jm117;ﬁi1mumﬂ'ﬁqmz'H'swumn‘i'miau ltﬁ":xﬁawmﬁhmiﬁ

) . o owyd . 3
fidaudallvegaduldiFen 9 amdduaunsedaTuduu



16

i Ty yoy
11. 18 Wasnssenduimsdaniimae 14 lumsdendaniaf 2 mudiendandede
o o o a o = s H s
sdeedaiuTasldndnns@riiusunssiadonfuinrdniimae Idimumminiinmua 13
p) - o t $ oy oa Y i
WowBefuimadesnudsrlumsdends fuimifionsszguionTaudivsdwinnfimiesy

»
unzszgnifiendofvamdiin|d

neuTnnymaanmnzn 1Ay
Ainsnesugiemsnda
NIENTNATIATY

UL 2541



CONVENTION ESTABLISHING THE
MULTILATERAL INVESTMENT
GUARANTEE AGENCY

Table of Contents

The Multilateral Investment
Guarantee Agency

" Preamble 1

€ Chapter].  Establishment, Status, Purposes and Definitions 1
Articlel,  Establishment and Statys of the Agency 1
Article 2. Obijective ard Purposes 2
Article3, Definitions 2

Chapter IL., Membership and Capital 3
Articled, Membership 3
Article 5, Capitalr 3
. . .
g n Article 6. Subscription of Shares 3
nowﬁqmbﬂuomﬂ MWHNTHHMT m Article 7. Division and Calls of Subseribed Capital 4
Article 8, Payment of Subscription of Shares 4

the Multilateral Investment .. Aicls Fme isuetins:
Guarantee Agency Acticle 10. Refunds 4

Chapter HL. Operations 5

Arficle 11. Covered Risks 5

Article 12. Eligible Invesiments  §

Article 13. Eligible Investors 7

Article 14. Eligible Host Countries &

Article 15. Host Country Approval &

Article 16. Terms and Conditions 8

Article 17. Payment of Claims =~ 8

Article 18. Subrogation 8

Article 19. Relationship to National and Regional
Entities ¢

Article 20. Reinsurance of National and Regional

: Entities §

Article 21. Cooperation with Private Insurers
and with Reinsurers 10

Article 22.  Limits of Guarantee 10

Article 23, Investment Promotion 11

Article 4. Guarantees of Sponsored Investments 17

nwmﬁmnn BV, Financial Provisions 12
Article 25, Finandial Management 12
Article 26. Premiums and Fees 12



»

Chapter V.

Chapter V1,

Chapter VIL

Chapter VIIL.

Article 27, Allocation of Net Income 12
Article 28. Budget 13
Article 29. Accounts 13

Organization and Management 13
Article 30. Struchure of the Agency 13
Article 3]. TheCoundl 13
Article32. The Board 14
Article33. President and Staff 15
Article 34. Political Activity Prohibited 15
Arbicle 35. Relations with International

. Organizations 15
Article 36, Location of Principal Office 16
Article 37. Depositories for Assets 16
Article 38. Channel of Communication 16

Voting, Adjustments of Subscriptions
and Representation 15
Article 39, Vpling and Adjustments

of Subscriptions 16
Articie40. Voting in the Coundl 18
Article41. Election of Directors 18
Article42. Voling in the Board 18

Privileges and Immunities 19

Article43. Purposes of Chapter 19

Article 44. Legal Process 19

Article 45. Assets 18

Article 46.  Archives and Communications 20
Article 47. Taxes 20

Article 48. Officials of the Agency 20

‘Article 49. Application of this Chapter 21
Article 50. Waiver 27

Withdrawal, Suspension of Membership

and Cessation of Operations 21

Article 51. Withdrawal 27

Article 52. Suspension of Membership 21

Article 53, Rights and Duties of States Ceasing
tobe Members 22

Article54. Suspension of Operations 22

Article 55. Liquidation 22

Chapter IX.

Chapter X.

Chapter XI.

Annex ],

Annex H.

Schedule A.
Schedufe B,

Settlement of Disputes 23
- Article 56. Interpretation and Application

of the Convention 23

- Article 57. Disputes between the Agency

and Members 23
Article 58, Disputes Involving Holders of a
Guarantee or Reinsurance 24

Amendments 24

Article 5%. Amendment by Counci} 24
Article 60. Procedure 25

Final Provisions 25

Article 62. Entry into Force 25
Article 62. Inaugural Meeting 2§
Article 63. Depesitory 26
Article 64, Registration 26
Article 65, Notification 26

Article 66. Territorial Application 26
Article 67. Periodic Reviews 27

Guarantees of Sp
Under Axticle 24 28
Articlel. Sponsorship 28

Article 2. Sponsorship Trust Fund 28
Artide 3. Calls on Sponsoring Members 28
Article 4. Valuation of Currencies and Refinds
Article5.  Reinsurance 29

Article 6. Operational Principles 30
Artice7. Voting 30

d Investments

Settlement of Disputes Between a Member
and the Agency Under Article 57 31

Ariclel.  Application of the Annex 31

-Article2.  Negotiation 31

Article3.  Conciliation 31
Article4d.  Arshitration 32
Article5.  Serviceof Process 3
Membewmhip and Subseriptions 35

Election of Directors 40



CONVENTION ESTABLISHING THE MULTILATERAT.,
’ INVESTMENT GUARANTEE AGENCY .

PREAMBLE
Tite Contracting States

Considering the need to strengthen international cooperation for eco-
romic development and o foster the contribution to such development
of foreign investment in general and private foreign investment in
particular;

Redognizing that the flow of foreign investment to developing coun-
tries would be facilitateq and further encouraged by alleviating concerns
related to nof-Commercial risks;

Desiring to enhagee the flow to developing countries of capital and
technology for productive Purposes under conditions consistent with
their development needs, policies and objectives, on the basis of fair and
stable'standards for the treatment'of forsign investment;

Compinced that the Muy tilateral Investment O:mﬂunmmbmm:nw canplay
an importani role in the €ncouragement of foreign investment compie-
menting national and regional investmens Buarantee programs and
private insurers of nen-commercial risk; ang

Realizing that such Agency should, to the extent possible, meet jte
obligations without rescrt toits callablecapital and that suchan objective
would be served by continued improvement in investment conditiorns,

Have Agreed as follows:

CHAPTER I
Establishment, Status, Purposes and Definitions
ARTKIE L. Establishmens and Status of the Agency
(@ There ishereby established the Mubtileteral Investrent Quaran-
tee Agency (hereinafier calted the Agency).
{©) The Agency shall possess full juridical persenality and, in partie-
ular, the capacity to: ’
G} contract
(i) acquire and dispase of movable and immovable property; and
(i) institute legal Proceedings.
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" ARTICLEY. Division and Calls of Subscribed Capital

. .m.r.‘mmm._ subscription of each member shall be paid as follows:

(i) Within ninety days from the date on which this Convention
enters into force with respect to such member, ten percent of the
price of each share shall be paid in cash as stipulated in Section {a}
of Article 8 and an additional ten percent in the form of non-nego-
tiable, non-interest-bearing promissory notes or similar obligations
to be encashed pursuant to a decision of the Board in order to meet
the Agency’s obligations.

(i) The remainder shall be subject to call by the Agency when
required to meet its ebligations,

ARTICLES. Payment of Subscription of Shares

{a} Payments of subscriptions shail be made in freely usable curren-
cies except that paymenis by developing member countries may be
made in their own currencies up to 25 percent of the paid-in cash portion
of their subseriptions payable under Article 7 {D.

()} Callson any portion of unpaid subscriptions shall be uniform on
all shares,

() X the amount received by the Agency on a call shall be insuffi-
cient to meet the obligations which have necessitated the call, the
Agency may make further successive calls on unpaid subscriptions
until the aggregate amount received by it shail be sufficient to meet
such obligations.

(d} Liability on shares shall be limited to the unpaid portion of the
issue price.

ARTICLED.  Valuation of Currencies

Whenever it shall be necessary for the purposes of this Convention to
determine the value of one currency in terms of another, sizch value shall
be as reasonably determined by the Agency, after consultation with the
International Monetary Fund.
ARTICLE 10, Refunds

(@) The Agency shall, as soon as practicable, return to members
amounts paid on calls on subscribed capital if and to the extent that:

(B the call shall have been made to pay a claim resulting from a
Buarantee or reinsurance contract and thereatter the Agency shall
have recovered its payment, in whole or in part, in a freely usable
CUFTEncy; or

(i) the call shall have been made because of a default in payment
- by a mémber and thereafter such member shall have made good
such default in whole or in part;or

(i) the Council, by special majority, determines that the financial
position of the Agency permits all or part of such amounts o be
returned out of the Agency’s revenues,

(b} Anyrefund effected under this Article to 2 member shall be made
in freely usable currency in the proportion of the payments made by that
member fo the total amount paid pursiant to calls made prior to such
refund.

{c) Theequivalent of amountsrefunded under this Article toa mem-
ber shall become part of the cailab] capital obligations of the memb

under Article 7 {ii).

CHAPTER HI
Operations
ARTICLE 1L Covered Risks .

{a) Subject to the provisions of Sections (b} and {c} below, the Agency
may guarantee eligible investments against a loss resulting from one or
more of the following types of risk:

@ Currency Transjer

any introduction attributable to the host government of restrictions
on the transfer outside the host country of its currency into a freely
usable currency or another currency acceptable to the holder of the
guarantee, including a failure of the host govemnment to act within
a reasonable period of time on an application by such holder for
such transfer;

{H) Expropriation and Similar Meassres

any legislative action or administrative action or omission attribut-
abie to the host government which has the effect of depriving the
holder of a guarantee of his ownership or control of, or a substantial
benefit from, his investment, with the exception of non-disarimina-
tory measures of general application which governments nor-
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, ARTMICLE L. Eligible Host Countries
4
Investments shall be guaranteed under this Chapter oniy if they are
to be made n the teritory of 2 developing member couniry.

ARTICEE 15, Host .ﬁomuhﬁ Approval

The Agency shall nof conclude any coniract of guarantee before the
host government has approved the issuance of the guarantee by the
Agency agaiast the risks designated for cover.

ARTICLE 16, Terms and Conditions

The terms and conditions of each confract of guarantee shall be
determined by the Agency subject to such rules and regulations as the
Board shall issue, provided that the Agency shall not cover the total loss
of the guaranieed investment. Contracts of guaranteeshall be approved
by the President under the direction of the Board.

ARTICLE17.  Payment of Claims

The President under the direction of the Board skall decide on the
payment of claims to a holder of 2 guarantee in accordance with the
contract of guarantes and such pelides as the Board may adopt. Con-
tracts of guarantee shall require holders of guarantees to seek, before a
payment is made by the Agency, such administrative remedies as may
be appropriate under the circumstances, provided that they are readily
available to them under the laws of the host country. Such contracts may
require the lapse of certain reasonable periods between the cccwrrence
of events giving rise to claims and payments of claims,

ARTICLE 1S, Subrogation

(2) Upon paying or agreeing to pay compensation to a holder of a
guaraniee, the Agency shall be subrogated to such rghts or claims
Telated to the guaranteed investment as the holder of 2 guarantee may
have had againgt the host country and other obligors, The contract of
Suaranice shail provide the terms and conditions of such subrogation.

(b} The rights of the Agency pursuant to Section fa] above shall be
recognized by al. members.

(e} Amounts in the cwrrency of the host country acquired by the
Agency assubrogee pursuant to Section {a) aboveshall beaccorded, with

respect to use and conversion, treatment by the host cotntry as favorable
asthe treatment fo which such funds would be entitled in the hands of
the holder of the guarantee. In any case, such amounts may be used by
the Agency for the payment of its administrative expenditures and other
costs. The Agency shall also seek to enter into arrangements with host
countries on other uses of such currencies to the extent that they are not

" freely usable.

ARTICLE1S.  Relationship to National and Regional Entities

The Agency shall cooperate with, and seek to complement the opera-
tions of, national entities of members and regional entities the majority
of whose capital is owned by members, which carry out activities similar
to those of the Agehey, with a view to maximizing both the efficiency of
thei: respective services and their contribution to increased flows of
fore.gn investment. To this end, the Agency may enterinto arrangements
with such entities on the details of such cooperation, including in par-
toular the modalities of reinsurance and coinsurance,

ARTICLE 20.  Refnsurance of National and Regional Entities

al The Agency may issue reinsurance in respect of a specific invest-
ment against 2 loss resulting from ore or more of the non-comumercial
risks underwritten by a member or agency thereof or by a regional
investment guarantee agency the majority of whose capital is owned by
members, The Board, by special majority, shall from time to ime pre-
scribe maximum amounts of contingent liability which may be assumed
by the Agency with respect to reinsurance contracts. In respect of specific
invesiments which have been completed more than twelve mor.ihs prier
toreciipt of theapplication for reinsurance by the Agency, the maximum
amount shall initially be set at ten percent of the aggregate contingent
Hiability of the Agency under this Chapter. The conditions of eligibility
specified in Articles 11 to 14 shall apply to reinsurance opetations, except
that the reinsured investmenis need not be implemented subsequent to
the application for reinsurance.

{b) The mutual rights and obligations of the Agency and a reinsured
member or agency shall be stated in contracts of reinsurance subject to
such rdes and regulations as the Board shall issue. The Board shall
approve each contract for reinsurance covering an investment which has
been made prior to receipt of the application for reinsurance by the
Agency, with a view to minimizing risks, assuring that the Agency
Feceives premiums commensurate with its risk, and assuring that the
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. will assure that the Agency, with respect to investment guaranteed
bugdt has treatment at least as favorable as that agreed by the
v.”mvm.. concerned for. the most favored investment guarantee

agency or State in an agreement relating to investment, such agree-
ments to be approved by special majority of the Board; and
{ii} promoteand facilitate the conclusion of agreements, among its
members, on the promotion and protection of investments.

{c) The Agency shall give particular attention in its promotional
efforts to the importance of increasing the flow of investments among
developing member countries,

ARTICLE24.  Guarantees of Sponsored Investments

In addition to the guarantee operations undertaken by the Agency
under this Chapter, the Agency may guarantee investments under the
sponsorship armangements provided for in Amnex I to this Convention,

CHAPTER TV
Financial Provisions
ARTICLEZS.  Financial Management

The Agency shall carry out its activities in accordance with sound
business and prudent financial management practices with a view fo
maintaining under all dircumstances its ability to meet its financial
obligations,

ARTICLEZ26.  Premivms and Fees

The Agency shall establish and periodically review the rates of premi-
ums, fees and other charges, if any, applicable to each type of risk.

ARTICLE27.  Allogation of Net Income

(a} Without prejudice to the provisions of Section {a} (idi} of Article
10, the Agency shalt allocate net income to reserves until such reserves
reach five times the subscribed capital of the Agency.

{b) Afterthereservesofthe Agency havereached the level prescribed
in Secticn (2} above, the Coundil shall decide whether, and to what
extent, the Agency’s net income shall be allocated to reserves, be distrib-
uted to the Agency’s members or be used otherwise, Any distribution of

12

net income to the Agency’s members shall be made in proportion to the
share of each member in the capital of the Agency in accordance with g
decision of the Council acting by special majority.

ARTICLE2S. Budger

The President shall Prepare an annual budget of revenies and expen-
ditures of the Agency for approval by the Board,

'ARTICLE29.  Accounts

CHAPTER ¥
Organization and Management
ARTICLE 30. Structure of the Agency
The Agency shall have a Council of Governors, a Board of Directors,

a Presiclent and staff fo perform such duties as the Agency may deter-
mine,
ARTICLE 31, The Council

(a) All the powers of the Agency shall be vested in the Council,
except such powers as are, by the terms of this Convention, specific-
ally conferred upon another organ of the Agency. The Council may

delegate to the Board the exercise of any of its powers, except the
Power to:

) admit new members and determine the conditions of their
admission; -

(i} suspend a member;
(i} decide on any increase or decrease in the capital;

{iv) increase the limit of the aggregate amount of contingent liabil-
ities pursuznt to Section {a} of Article 22;

13
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Eﬁ‘_.mw Location of Principal Office

{a} The principal office of the Agency shall be located in Washington,
D.C., unless the Council, by special majority, decides to establish it in
another location.

{b) The Agency may establish other offices as may be necessary for
ts work,

ARNCLEJ?7. Depositories for Assels

Each member shall designate its central bank as a depository in
which the Agency may keep holdings of such member’s currency or
other assets of the Agency or, if it has no-central bark, it shall
designate for such purpose such other institution as may be accept-
able to the Agency.

ARTICLE38. Channel of Communication

{a) Each member shall designate an appropriate authority with
which the Agency may communicate in connection with any matter
arising under this Convention. The Agency may rely on statements of
such autherity as being statements of the member. The Agency, upon the
request of a member, shall consult with that member with respect to
matters dealt with in Articles 19 to 21 and related to enbities or insurers
of that member.

(b} Whenever the approval of any member js required before any act
may be done by the Agency, approval shall be deemed to have been
given unless the member presents an objectior. within such reasonable
period as the Agency may fix in notifying the member of the proposed
act.

CHAPTER VI
Voling, Adjustments of Subscriptions and Representation
ARTICLE 3.  Voling and Adjusiments of Subscriptions
{a} Inorder o provide for voting arrangements that reflect the equat
interest in the Agency of the two Categories of Stefes listed in Schedule
A of this Convention, as well as the imporfance of each member’s

financial participation, each member shall have 177 membership votes
plus cne subscription vote for each share of stock held by that member.

15

) If et any time within three years after the entry into force of this
Convention the aggregate sum of membership and subscription votes
of members which belong to either of the two Categories of States listed
inSchedule A of this Convention is less than 40 percent of the totalvoting
power, members from such a Category shall have such number of
supplementary votes as shall be necessary for the aggregate voting
power of the Category to equal such a percentage of the total voting
power. Such supplementary votes shall be distributed among the mem-
bers of such Category in the proportion that the subscription votes of
each bears to the aggregate of subscription votes of the Category. Such
supplementary votes shall be subject to automatic adjustment to ensure
that such percentage is maintained and shall be cancelled at the end of
the above-mentioned three-year period.

(&) During the third year following the entry into force of this Con-
vention, the Council shall review the allocation of shares and shall be
guided in its decision by the following principles:

{i} the votes of members shall reflect actual subscriptions to the
Agency’s capital and the membership votes as set out in Section (a}
of this Article;

(i) shares allocated to countries which shall not have signed the
Convention shall be made available for reallocation to such mem-
bers and in such manner as to make possible voling parity between
the above-mentioned Categaries; and

{iii} the Council will take measures that will facilitate members’
ability to subscribe to shares allocated to them. )

{d} Within the three-year period provided for in Section (b} of this
Article, all decisions of the Council and Board shali be taken by special
majority, except that decisions requiring a higher majority under this
Convention shall be taken by such higher majority.

(e} In case the capital stock of the Agency is increased pursuant to
Section {c) of Article 5, each member which so requests shall be author-
ized to subscribe & proportion of the increase equivalent to the propor-
tion which its stock theretofore subscribed bears to the total capital stock
of the Agency, but no member shall be obligated to subscribe any part
of the increased capital.

{f The Council shall issue regulations regarding the making of addi-
Honal subscriptions under Section (e) of this Article. Such regulations
shall prescribe reasonable time limits for the submission by members of
requests to make such subscriptions.

17



61

BAT{O 1 j0 doueIIIy U LSy g Aq POTRISTUIIUIDE 13552 Jo10 pure
SORUSAUOD) STY3 0} 1 XOUNTY w0} pastafar pung 1S, drysiosuods o »o
SIS 9 SpNPUT Ieys , Kese,, w2 Seideyy snpjosssodmd 109 (o)
FIUIIEDIL IDNS 0F PARKUS Sem PayERoiqns sem Luady oy moym o
Iaysaau 10 Aus rapoy ay; B3 JUBIXD N OF PALLIAdU0S FaquIsiy ap o
SOHOILLIDY 313 UT 20407 UF S]0au03 pue suctemBas ‘suciaugsar a8ueysxs
uBratoy apqeondde oy say aq reys Amus pamsuz ¢ A pamsu
JOISIAUY e 1o AJBUR pamswiar v ‘amyuerend e jo :pioy e ja aa8oiqns
100y so8330ans se Ay ayy 4g parmbor s2s9e pue Gadord yey
peplacad famgeu Aue o euojeiows PUE s[auos ‘suonumdsi ‘suonoinses
ol 38l oq [eys LusBy s jo sasse pue Apsdard e ‘UOHURATOD
[ I8pun suonesxdo 1 o Lues oy essesay uixe A o) (q)
: UoRIE 383
-EIST33] 10 aAnmoaxa £q amztas 1o wef o0 Lue 10 uoneudordss uoy
-EOSTRI0 “wonsmbai Aparas oy sununer aq [reys “proy IBAICSITOYM.
4q pue pajeooy 1aamym Huafy aug jo sjesse P fisadord oy, (v)

SIFEY Cp TLLINY

By oy jsmeSe preme 1o nouzdpnf
TeuY 31 10 Az3ampp s atejaq wonnosxa 1o DUNITHE AMZRS jo SsuLroy
i[E WAy Sumawy oq ‘pRY Pasoswoym Lg PUE D3JEd0] s2aataum ‘TTeys
LBy aup jo sjasse pue Ausdord SUL stsyeus puuosiad jo wadsar uy
{m) 7o s1aquIaw woy swer mﬁbﬂmw 10 107 fpe suosiad 1o Slaquiaue
£q (1 w8nouq 39 meys Dusy 2y sumede UOH3E YoNs oN ‘ssaoard

Ss20044 57T p ALY

IS S Jo %ﬁgu
o m Susy aug o) papioooe o4 fjegs saydeyy snp vy yzog jas soBaraud
PU SSHUMUINGL 51 ‘suopommy sy Yy 03 Hwaly ayy sjgeus ay,
433y’ fo sesoding £F ILLEY
S3TUMUnG] pue sofaprary :
LA MAEIVHD

81

"preog 1 jo Funpsw e Sunes moynm
uonsank ogpads © uo preog 21 o uoispap ¢ jsonbar dew Kouay
Al JO SISABIUL 383G P UL G 0 UoyIE Yons SUIS3P DY UBYM “wetimmey -y
it Agaraym ampasad e Usiqeiss uopem3ar Aq deur preog syy ©)

semod Surjoa

[¥10} 31 jO Jrey-ouo weyy ssa jou Surstzaxa SIOPSIT 3 Jo Auofem
e 4q patminsues aq (Tegs pizog aup jo Junasia e sof umzonb v @)

I8E3 saj0a 21 Jo Ayuofeix

© A0 waxey 3q [eys pieog iy JO SUCISPAP ‘Uogu3AULY) SRY U7 payads

2sTMINo se 1daoxNg JRm € Se 35E0 aq TTEVS 158D 0] PANIRUS St 1010211

UPNIM S310A 9 [TV "UOPSS S1\f SpIeMO] papmoD sa3oa ISOYM SIAqUIIW
S §© 104 JO LGWNU B 15ED 0] PIRAS g TeYs 103257 yoeyg ()

pavog i u Sunos gy a DLy

BRLINY ue
Bupurodde jo ey 1dooxs ‘sramod 1 351212X2 [[RYS 1030315 FARI0]
2L JO MNBWINY 3y ueora sutewmal sogge g3 AMIYM wondaIR
oy pazmbey aq qreys jsua sa304 a1y jo Huofew v opang sswmro;
AU PARAE DYM SIOWIBACD) Y Aq sy ayy Jo ISPU{BWRI 313 107
Pa30212 34 T1eys 1030315 Iaipjoue ‘utey siq o pue 31} a1052q sdep
Ajauru ety axoum juesea SSUICI3G I01083(] © JO SA1RD AUy I "parrope
BIE SIQSSBOINS AN} [HUR IO UI SRUTINGD JreyS SI01D311] ()
"E3MPIPS 1M 3DURRI0OE UL PIRIS]s 3G [[BYS ST (=

SLOPAT fo uONIAT - Th TIOLAY

‘TPUmoTau; jo Sunssw e Sunes
mo\3m uonsanb sypads v uo JURo] 2yt Jo ucsmap e ysanbar Aews
Houaly sy josisararunisaq oy raq o) wonoe {PnS SUBSP I uaym ‘preog
ayy Aqarsym amposord RYSTqeIse uonemar 4g Az ramon L )

: ‘Bmod Sumoa pyoy

91 JO SpHR-om) e ssof Jou Surstioxe s1owsson ap jo Aypolew v
£q payrunsuod 3q freys [vmoD) aigs o Sumaau Aue sof wmuonby (q

ISED S330A

2y yo Ajuofews v £g wexes 34 {[¥Ys [IUNOT) 3113 JO SUOTSIIZP ‘Uo s A

U0y s1y} uf paypads astmiaiio se jdaoxy 'yussardar 2y raquuaw
23 JO S210A 23 1SEI 0} PapIIUL aq [[Eys I0uRA0h Yorg ()

Boune) ayy i Sujed  gp rOLAY .



= ARTICLE 46, Archives and Communications

. -{2) Thearchivesof the Agency shali be inviolable, wherever they may
oe.
(b} The officdal communications of the Agency shall be accorded by
each member the same treatment that is accorded to the official commu-
nications of the Bank

ARTICLE 47, Taxes

~ = (a) The Agency, its assets, property and income, and its eperations

and transactions authorized by this Convention, shall be immune from
all taxes and custoins duties. The Agency shall also be immune from
liability for the collection or payment of any tax or duty.

by Except in the case of local nationals, no tax shall be levied on or
in respect of expense allowances paid by the Agency to Governors and
their Alternates or on or in respect of salaries, expense allowances or
other emohuments paid by the Agency to the Chairman of the Board,
Directors, their Alternates, the President or staff of the Agency.

{c} No taxation of any kind shall be levied on any investment guar-
anteed or reinsured by the Agency (including any eamings therefrom)
or any insurance policies reinsured by the Agency (incdluding any pre-
miums and other revenues therefrom) by whomsoever held: (i) which
discriminates against such investment or insurance policy solely be-
cause it is guaranteed or reinsured by the Agency; or (ii} if the sole
jurisdictional basis for such taxation is the location of any office or place
of business maintained by the Agency.

ARTICLE48. Officials of ifre Agency

All Governors, Directors, Alternates, the President and staff of the
Agency:

(i} shall be immune from legal process with respect to acts per-
formed by them in their official capacity;
(i) not being local nationals, shall be accorded the same immuni-
ties from immigration restrictions, alien Tegistration requirements
and national service obligatons, and the same facilities as regards
exchange restrictions as are sccorded by the members concerned to
the representatives, officials and employees of comparable rank of
other members; and

(iii) shall be granted the same hreatment in respect of travelling
facilities as is accorded by the members concerned to representa-
tives, officials and employees of comparable rank of other members.

ARTICLE 49, Application of this Chapter

Each member shall take such action as is necessary in its own territo-
ries for the purpose of making effective in terms of its own law the
principles set forth in this Chapter and shal? inform the Agency of the
detailec action which it has taken.
ARTICLES0.  Waiver

The immunities, exemptions and privileges provided in this Chapter
are granted in the interests of the Agency and may be waived, to such

-extentand upon such conditions as the Agency may determine, in cases

where such a waiver would not préjudice its interests. The Agency shall
waive the immunity of any of its staff in cases where, in its opinion, the
immunity would impede the course of justice and can be waived without
prejudice to the interests of the Agency.

CHAPTER VIII
Withdrawal, Suspension of Memb ship
) and Cessation of Operatiuns
ARTICLE51.  Withdraun!

Any member may, after the expiration of three years followingthe date
upor which this Convention has entered into force with respec: to such
member, withdraw from the Agency at any time by giving notice in
writing fo the Agency at its principal office. The Agency shall notify the
Bank, as depository of this Convention, of the receipt of such notice. Any
withdrawal shall become effective ninety days following the date of the
receipt of such notice by the Agency. A member may revoke such notice
a5 long as it has not become effective.

ARTICLE 52.  Suspension of Menbership
() If a member fails to fulfill any of its cbligations under this Con-

vention, the Council may, by a majority of its members exerdsing a
majority of the total voting power, suspend its membership,

21
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. agency thereof) which has ceased tc be a member, shall be settled in
wnq‘mmbnm with the procedure set out in Annex II to this Convention.

{by Disputes concerning claims of the Agency acting as subrogee of
an investor shall be settled in accordance with either (i} the procedure
set outt in Annex 11 to this Convention, or (ii} an agreement to be entered
into between the Agency and the member concerned on an alternative
method or methods for the setflement of such disputes. In the latter case,
Annex II to this Convention shall serve as a basis for such an agreement
which shall, in each case, be approved by the Board by special majority
prior to the undertaking by the Agency of operations in the territories of
the member concerned.

ARTICLEB8. Disputes Involving Holders of a Guarantes or Refnsurance

Any dispute arising under a coniract of guarantee or reinsurance
between the parties thereto shall be submitted to arbitration for final
determination in accerdance with such rules as shall be provided for or
referred o in the contract of guarantee or reinsurance.

CHAPTER X
Amendments
ARTICLESS. Amendment by Council

{a} This Convention and its Annexes may be amended by vote of
three-fifths of the Governors excrcising four-fifths of the total voting
power, provided that:

(i} any amendment modifying the right to withdraw from the
Agency provided in Article 51 or the limitaHon on liability provided
in Section (d) of Article 8 shall require the affirmative vote of all
Governors; and

{ii} any amendment modifying the loss-sharing arrangement pro-
vided in Articles T and 3 of Annex ! to this Convention which will
result in an increase in any member’s Hability thereunder shall
require the affirmative vofe of the Governor of each such member.

{b} Schedules A and B to this Convention may be amended by the
Council by special majority.

{c) Ifanamendment affects any provision of Annex I to this Conven-
tion, total votes shall include the additional votes allotted under Article

7 of such Annex to sponsering members and countries hosting spon-
sored investments.

ARTICLEC].  Procedure

Any proposal o amend this Convention, whether emanating from a
member or 2 Governor or 2 Director, shall be communicated to the
Chairman of the Board who shali bring the proposal before the Board. If
the proposed amendment is recommended by the Board, it shall be
submitted to the Coundil for approvat in accordance with Article 59,
When an amendment has been duly approved by the Coundil, the
Agency shall so certify by formal communication addressed to all mem-
bers. Amendments shall enter into force for all members ninety days
after the date of the formal commurication unless the Council shail
specify a different date.

CHAPTER X1
) Final Provisions
ARTICLE61.  Entry into Force

{a} This Convention shall be open for signature on behalf of all
members of the Bank and Switzerdand and shall be subject to ratificatior,
acceptance or approval by the signatory States in accordance with their
constifutional procedures.

(b} This Convention shall enter into force on the day when not less
thar five instruments of ratification, acceptance or approval shall have
Been deposited on behalf of signatory States in Category One, and not
less than fifteen such instruments shall have been deposited on behalf
of signatory States in Category Two; provided that total subscriptions of
these States amount to not Jess than cne-third of the authorized capital
of the Agency as prescribed in Articie 5.

{c) For each State which deposits its instrument of ratification, accep-
tance or approval after this Convention shall have erdered inte forre, this
Convention shall enter into force on the date of such deposit.

{d) If this Convention shall not have entered into force within two
years after its opening for signature, the President of the Bank shall
convene a conference of interested countrles to determine the fuiure
course of action.
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ANNEXI
N of Sp d Investments Under Asticle 24

ARTICLET. Spomsorship

{a) Any member may sponsor for guarantee an investment to be
made by an investor of any nationality or by investors of any or several
nationalities.

(b) Subject to the provisions of Sections (b} and {c) of Article 3 of this
Annex, each sponsoring member shall share with the other sponsoring
members ir losses under guarantees of sponsored investments, when
and to the extent that snch Josses cannot be covered out of the Sponsor-
ship Trust Fund referred to in Arficle 2 of this Annex, in the proportion
which the amount of maximum contingent liability under the guaran-
tees of investments sponsored by it bears to the total amount of maxi-
mum contingent liability under the guarantees of investmenis sponsored
by all members.

() Inits decisions on the issuance of guarantees under this Annex,
the Agency shall pay due regard to the prospects that the sponsoring
member will be in a position to meet its cbligations under this Annex
and shall give priority to investments which are co-sponsored by the
host countries cancerned.

(d} The Agency shall periodically consult with sponsoring members
with respect to its operations under this Annex.

ARTICLER. Sponsorship Trust Fund

{(a} Premiums and other revenues attributable to guarantees of spon-
sered investments, including returns on the investment of such premi-
ums and revenues, shall be held in a separate account which shall be
called the Sponsorship Trust Fund.

b) Al administrative expenses and payments on claims attributable
to guarantees issued under this Annex shall be paid out of the Sponsor-
ship Trust Fund.

() Theassets of the Sponsorship Trust Fund shall be held and admin-
istered for the joint account of sponsoring members and shall be kept
separate and apart from the assets of the Agency.

ARTICLE3.  Calls ont Sponsoring Members

{a) To the extent that any amount is payable by the Agency on
account of a loss under a sponsored guarantee and such amount cannot

be paid out of assets of the Sponsorship Trust Fund, the Agency shall call
on each sponsoring member to pay into such Fund jts share of such
amount as shall be determined in accordance with Section {b) of Article
1 of this Annex.

(b} No member shall be liable to pay any amount on a call pursiant
to the provisions of this Article if as 2 result total payments made by that
member will exceed the total amount of guarantees covering invest-
ments sponsored by it

(¢} Upon the expiry of any guarantee covering an investment spon-
sored by a member, the ability of that mernber shall be decreased by an
amount equivalent to the amount of such guarantee; such liability shall
also be decreased on a pro rata basis upon payment by the Agency of any
claim related to a sponsored investment and shall otherwise continue in
effect until the expiry of all guarantees of sponsored investments out-
standing at the time of such payment.

{d) If any sponsoring member shall not be liable for an amount of 2
call pursuant to the provisions of this Article because of the Emitation
contained in Sections (b} and (c} above, or if any sponsoring member

" shall default in payment of an amount due in response to any such call,

the liability for payment of such amount shail be shared pro main by the
other sponsoring members. Liability of members pursuant to this Section
shall be subject to the limitation set forth in Sections (b) and (¢} above.

(e) Any payment by a sponsoring member pursuant to a call in
accordance with this Article shall be made promptly and in freely nsable
Currency.

ARTICLE4, Valuation of Currenicies and Refurds

The provisions on valuation of currencies and refunds contained in this
Convention with respect to capital subscriptions shall be applied mmufatis
mutandis te funds paid by members on account of sponsored Investments.

ARTICLES. Refnsurance

{a) The Agency may, under the condifions set forth in Article T of this
Annex, provide reinsurance to a member, an agency thereof, a regional
agency as defined in Section {a) of Article 20 of this Convention or 2
private insurer in a member country. The provisions of this Annex
concerning guarantees and of Articles 20 and 21 of this Convention shall
be applied mutatis mutandis to reinsurance provided under this Section.

(b} The Agency may cblain reinsurance for investments guaranteed
by it under this Annex and shall meet the cost of such reinsurance out

n 2
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- which would assist him in the discharge of his functions; they shall give
- their most serious consideration to his recommendations.
(e} ﬁ?‘;m otherwise agreed upon by the parties, the conciliatorshall,
-within a period not exceeding one hundred and eighty days from the
date of his appointment, submit to the parties a report recording the
results of his efforts and setting out the issues controversial between the
parties and his proposals for their settlement.
{9 Each party shall, within sixty days from the date of the receipt of
the report, express in writing its views on the report to the other party.
- {g) Neither party toa conciliation proceeding shall be entitled o have
recourse to arbitration unless: -

(i) the conciliator shall have failed to submit his report within the
period established-in Section (¢} above; or

(i) the parties shall have faled to accept all of the proposals
contained in the report within sixty days after its receipt; or

(iti) theparties,afteran mxnw.mumm of views on the report, shall have
failed to agree on a settlement of all controversial issues within sixty
days after receipt of the concilistor’s report; or

{iv) a party shall have failed to express its views on the report as
prescribad in Section (f) above.

{h) Unless the parties agree otherwise, the fees of the conciliator shall
be determined on the basis of the rates applicable to 1CSID conciliation.
These fees and the other costs of the conciliation proceedings shall be
borne equally by the parties. Fach party shall defray its own expenses.

ARTICLE4.  Arbitration

{a} Arbilration proceedings shall be instituted by means of & notice
by the party seeking arbitration {the claimant) addressed to the other
party or parties to the dispute (the respondent}. The notice shali specify
the nature of the dispute, the relief sought and the name of the arbitrator
appointed by the dlaimant. The respondent shall, within thirty daysafter
the date of receipt of the notice, notify the claimant of the name of the
arbitrator appointed by it. The two pariies shall, within a period of
thirty days from the date of appointment of the second arbitrator,
select a third arbitrator, who shall act as President of the Arbitral
Tribunal (the Tribunal).

(&) If the Tribunal shall not have been constituted within sixty days
from the date of the notice, the arbitrator not yet appointed or the

32

President not yet selected shall be appointed, at the joint reques of the
parties, by the Secretary-General of ITsID: I there is no such joint request,
or if the Secretary-General shall fail to make the appointment within
thirty days of the request, either party may request the President of the
International Court of Justice to make the appointment.

{c} Mo party shall have the right to change the arbitrator appointed
by it once the hearing of the dispute has commenced. In case any
arbitrator {including the President of the Tribunal} shall resign, die, or
become incapacitated, a successor shall be appointed in the manner
followed in the appeintment of his predecessor and such successor shall
have the same powers and duties of the arbitrator he succeeds.

{d) The Tribunal shall convene first at such time and place as shali be
determined by the President. Thereafter, the Tribunal shall determine the
place and dates of its meetings.

. (e} Unless otherwise provided in this Annex or agreed uponby the
parties, the Tribunal shall determine its procedure and shall be guided
in this regard by the arbitration rules adopted pursuant to the Conven-
tion on the Settlement of Investment Disputes between States and Na-
tonals of Other States.

{f} The Tribunal shall be the judge of its own competence except
that, if an objection is raised before the Tribunal to the effect that the
dispute falls within the jurisdiction of the Board or the Council under
Article 56 or within the jurisdiction of a judicial or arbitral body
designated in an agreement under Article 1 of this Annex and the
Tribunal s satisfied that the objecticn is genuine, the objection shall
be referred by the Tribuna! to the Board or the Council or the desig-
nated body, as the case may be, and the arbitration proceedings shail
be stayed until a decision has beer reached on the matter, which shall
be binding upon the Tribunal.

{g} The Tribunal shall, in any dispute within the scope of this
Annex, apply the provisions of this Convention, any relevant agree-
ment between the parties to the dispute, the Agency’s by-laws and
regulations, the applicable rules of international law, the domestic
law of the member concerned as well as the applicable provisiens of
the investment contract, if any. Without prejudice to the provisions of
this Convention, the Tribunal may decide a dispute ex aequo ef fono if
the Agency and the member concerned so agree. The Tribuna! may
not bring a finding of nos liguet on the ground of silence or obscurity
of the law.

{k} The Tribunal shall afford a fair hearing to all the parties. All
decisions of the Tribunal shail be taken by 2 majority vote and shall state
the reasons on which they are based. The award of the Tribunal shall be
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CATEGORY TWO' _ CATEGORY TWO

Subscription B

Country Wumberof Sheres  * (millions of SDR) E Country Nianber of Shares
Afghanistan 112 118 . El Salvador 12
Algeria . 549 649 ' Equatorial Guinea 50
Antigua and Barbuda 30 0.50 . : Ethiopia - 70
Argentina 1254 1254 . Fig 7
Bahamas 100 1.00 Gabon %
Bahrain 77 077 Gambia, vhe 50
Bangladesh 340 340 Ghana 5
Barbados =4 (.68 . . Greece - 280
Belize 50 0.50 Grenada 50
Benin 61 061 - Guatemala : 140
Bhutan 50 050 Guinea 9
Bolivia 125 125 ) Guines-Bissau s 50
Botswana 5 0.50 . Guyama ’ 84
Brazil 1479 1479 . Haith 75
Burkina Faso 61 0.1 Honduras' 101
Burma 178 175 Hungary 564
Burundi 74 0.74 . India 3048
Cameroon 167 197 Indonesia 1049
Cape Verde 50 050  Iran, Islamic Republic of 1,659
Central African Republic ] 040 ! . Traq : 35
Chad 60 860 Israel 474
Chile 485 485 Ivory Coast 176
China 3,138 21.38 Jamalca 181
Colombia 457 437 Jordan | 97
' Comwres .50 656 Kampuches, Democratic 93
Congo, People’s Republic of the 65 0.65 Kenya 172
Costa Rica 117 117 . . Korea, Republic of 49
Cyprus 104 104 Kuwait 930
Diibouti 56 050 Lac People’s Dem. Republic &0
Dondrica 30 050 : Lebanon 42
Dominican Republic 147 147 ; Lesothe 50
Ecuador 182 182 ) Liberiz 84
Egypt, Arab Repubiicof 459 459 ) Libyan Arab Jamahiriys 543
i Madagascar 100
Malawi - 77
Malaysia 579

& Qﬁﬁlﬂﬁ&&ﬁﬁqﬁgﬂgagﬂgaw&mmgn&vﬁnﬂuﬂ

this Conpentior.

3% . . : 37



6€
00rp00'T DO0O6T ML puz JuQ ssuedne gno),
LTSV LISDF ™o,
T o€ AMqRqITy
8r'e 81g |, Equez
SEE 8EE anez
€Y SE9 Taepsalng
sr1 St P gnday wmg sppdoa] s,
90 £9 qnday qeay wetay,
o5 og SCUIBG WS
oz jesd WEN I
Fraid v eanzIu,
050 0 g,
w0z we Aendnapy
=®1 1 epuedn
e e SEII qury PR
oy Tor . dopmy
951 951 wspun),
311 274 o8uqo;, pue pepRa
L0 £ odqy,
i izp Py,
Wi j£34 spezIg],
850 85 pUEIzemG
891 891 Hqadoy qary ueds
wo 28 ARILmg
%'z 907 " uepng
(¥ jo suospu) sumyg fosaqunyy . Adgunog
uondiosqng

BUTY LG

‘. OML AI0DLIVD
»

S8TY 5871 uredg
B0 E:14 exEog
050 s SPUe]s] vowotog
¥l ¥5L azodefing
S0 S Fuce] BLIg
ey 05 sa[pya4ag
¥ o {eSauag
81 LE1%E TR 1piag
059 05 adruny pue sugy ogg
059 05 HIROUIA g
050 05 o g
050 05 spsN pue udosys i
820 S epueay
sg§ 555 ERnesioy
it LEL el
THE 78 iednisog
3] ¥er sanddiy
e €8 nry
mwo g Aendnrmg
960 95 e3umng; sap) endeg
1L 11 nnarmg
099 fi] uEsR{E g
¥60 ¥ Lty
¥ #58 el
90 b3 =N
Wt Wi endeseoy
650 €5 day
60 6 snbiquiezopy
HE 13 oeuI0py
L UL wRER
490 T8 shpuneR
£90 €9 enrerLInER
S840 74 aep
180 18 TR
050 05 SIATPEI
. {¥a5 fo suayjtiu) SYS Jo daginp Axjuno
uonduzsgng
OML ANOSAIVD



SCHEDULEB

-R Election of Directors

. L Candidates for the office of Director shall be nominated by the

Governors, provided that a Governer may nominate only one person.
2. The election of Directors shall be by ballot of the Governors.

3. In balloting for the Directors, every Governor shall cast for one
candidate all the votes which the member represented by him is entitled
to cast under Section (a} of Article 40,

4. One-fourth of the number of Directors shall be elected separately,
one by each of the Governiors of members having the largest number of
shares. If the total number of Directors is not divisible by fouy, the
number of Directors so elected shall be one-fourth of the next lower
number that is divisible by four, ' .

5. The remaining Directors shall be elected by the other Governors in
accordance with the provisions of paragraphs 6 to 11 of this Schedule.

6. If the number of candidates nominated equals the number of such
remaining Directors to be elected, all the candidates shall be elected in
the first ballot; except that a candidate or candidates having received less
than the minimum percentage of total votes detennined by the Council
- for such election shall not be elected if any candidate shall have received
more than the maximum percentage of total votes determined by the
C. i1

7. Hthe number of candidates nominated exceeds the number of such
remaining Directors to be elected, the candidates receiving the largest
number of votes shall be elected with the exception of any candidate who
has received less than the minimum percentage of the total votes deter-
mined by the Council.

B Hmmmomm:nrgu.bm Directors are not elected in the first ballot,
a second ballot shall be held. The candidate or candidates not elected in
the first ballot shall again be eligible for election.

9. In the second ballot, gm.:mmrmh. be limited to (i) those Governors
having voted in the first ballot for a candidate not elected and (i} those
Gavernors having voted in the first ballot for an elected candidate who

had already received the maximum percentage of total votes determined
by the Council before taking their votes into account.

10. Indetermining when an elected candidate has received Eannmwna
the maximum percentage of the votes, the votes of the Governor casting
the Iargest number of votes for such candidate shall be counted first, n..nw,
the votes of the Governor casting the next largest number, and so on until

such percentage is reached.

11. If not all the remaining Directors have been elected after mwn
second ballot, further ballots shall be held on the same principles untl
all the remaining Directors are elected, provided that when oE.M one
Director remains to be elected, this Director may be elected by a simple
majority of the remaining votes and shall be deemed to havebeen elected

"by ali such votes,
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