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A Bridge to Capital Market, A Support to Mortgage Market
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Secondary Mortgage Corporation
Statement of changes in Equity

As of December 31, 2012

Consolidated Financial Statements

Accu. retained earnings (deficit)

Non-

Originﬂl controlling Total

Unapprop-

z
&
g
z
=

Balance as of jan 1, 2011 1,100,000,000 133.511.000 24,724,140 (541.188.625) 12,625  717.059.140
impact from policy change : - (1,415,834) - (1,415834)
Adjusted from bonus paid | Sl i = = Tel g i 5,136
Balance ofter adjustment 1,100,000,000 133,511,000 24,724,140 (542,599,323) 12,625 715,648,442
legal reserve 140,000 : (140,000) z -
Remitiance to Ministry of Finance 416 = 5 - (1,150.664) = (1.150,664)
Total comprehensive profit S TR LN = = A Sl . L T
Bolonce as of Dec 31, 2011 1100000000 133,651,000 24724140 (539.787,730) 12,625 718,600,035
Balance as of Jan 1, 2012 1,100,000,000 133.651.000 24.724.140 (539.787.730) 12,625 718,600,035
Adjusted from bonus paid ms s s o E b e R e P
Balance offer adjustment 1,100,000,000 133.651.000 24,724,140 (539.664,379) 12,625 718,723,386
Non-controlling inferest - -~ = = 12,625 12,625
Legal reserve 2,060,000 - (2,060,000) > =
Remitfance to Minisiry of Finance 4.16 - > - (393,397) - (393.397)
Total comprehensive profit s < = DR e o)

Balance as of Dec 31, 2012

1,100,000,000 135.711,000 24,724,140 (532,183,025)

25250  728.277.35

SMC Financial Statements
Accu. retained earnings (deficit)

Original Apprapric
Capital
Balance os of Jan 1, 2011 1,100,000,000 133,511,000 24,724,140 (541,195,664) 717.039,476
Impact from policy change - - (1,415,834)  (1,415,834)
Adjusted from bonus paid e Seis ST e L 136 5136
Balonce offer adjustment 1,100,000.000 133,511,000 24,724,140 (542,606,362) 715.628.778
legal reserve - 140,000 = (140,000) =
Remittanice fo Ministry of Finance 416 - - - (1,150.664) (1.150.664)
Total comprehensive profit e 2, Jha - 4701967 4,101,967
Bolonce s of Dec 31, 2011 1100000000 133,651,000 24724140 (539795059 718.580.081
Balance as of jan 1, 2012 1,100,000,000 133,651,000 24,724,140 (539.795,059) 718.580.081
Adjusted from bonus paid - B N S e e o R T M PR PR
Balance after adjustment 1.100.000,000 133,651,000 24,724,140 (539.671.708) 718,703.432
Non-controlling interest - - - - ;
legal reserve - 2,060,000 - (2,060,000) -
Remiftance fo Ministry of Finance 4.16 - - - (393.397) (393,397)
Total comprehensive profit ) - e WERSRSRE ST ORERIGED T 4O BRRA00
Balance o5 of Dec 31, 2012 1,100,000.000 135,711,000 24,724,140 (532.243.911) 728,191,229
Notes to the financial statements are part the financial statements. ‘
, ; |
D —,M,MK/ v rdan &‘]ﬁ-.’zl |
(Miss Kannikar Ekpaopun) {Mrs. Pornnipa Hachaiyaphum) f \
Chairman

President |









Secary  Cory
As of December 31, 2012






















Unit: Million Baht \

Net of Related
Transactions

2012 2011 2012 g0l

SPV-SMC (5) Co., lid

Tofal Assefs 903.33 2 894.25
Total Liabilities 903.28 < 661.64
- Shareholders’ Equity/Funds 005 = 004

=
g
-
=
E
-

£

Total Income 3.24 i 324

Total Expenses (322) 5 (1.78)
Net Profi 002 . 1.46

4.6 Net Equipment Unit: Million Baht

Consolidated Financial Statements and SMC only: 2012 |
recumietod eproccion | v Y

11.35

1662 1.38 1.62

16.38 1.73 1.61 1147 491

- Others Sl - ¢ O Acos N e S el 1l = 5.7 i o v
Total 702 138 162 1688 1152 183 161 1174 514
Depreciation . ,,,8,,,,

Unit: Million Baht
Consolidated Financial Statements and SMC only: 2011 |
|
Accumulated Depreciation Net |
|

Equipment 1643 0.19 2 16.62 9.74 1.61 - 11.35 527

Others 049 001 e N 5 3 SRR 21+ SRS el 1 | 7 SV ¢ . < S
Totol e Sy BT g i oy Se s R ey
~ Depreciation P 5 IS

4.7 Net Intangible Assets URiE Million Baht |

Consolidated Financial Statements and SMC only: 2011

Cost Accumu!qted Depreciation

ncrease - ok

Compuler Softwarre 192 165 357 190 002 , 192 165 |
Others LRLaTe Sl - phopes o v Aol G LR OB e oo s R RGN B SASIE
Tolal el LB st 1 B0k BT oW B 0286 EORIS
Amortization 030



i* 192 1.81 009 - 190 002
T I | A ¢ i .. R R - s,
i 3.39 - - 332 218 RO N S

Unit: Million Baht

Consolidated Statements SMC Statement Only

9.63 6.16 10.08 673 8
1.58 1.54 1.58 154 % |
554 3.21 554 321
e f YO8 323 £ Sl 3.23
_ 19.79 14.14 20.38 1471
for Doubtful Accounts N - e S D gy -
NS, 5 < 15.48 1170

Debt Instruments and Borrowing

Unit: Million Baht

e Lo

Consolidated Statements SMC Statement Only

011
3,725.00 969.00 3,755.41 975.15

Q18.10 272.16 - -
enfure Expense To be written off L 0.23 - cli="
_ 464310 124093 = 375541 97515

total Promissory Notes of 3,755.41 million Baht, 3,683.41 million Baht are due on one year and 72.0
re than one year at the interest rate of 2.75-4.00 percent per annum. ;

with collateral are under the asset securitization program with a condition of monthly payback of principal
Debentures worth 660 million Baht at the 4.06 percent per annum interest will be mature for redemption

2015 and 258.10 million Baht at 4.5 percent per annum interest were mature for redemption on
, 2012 but redeemed on January 2, 2013 as the mature date fell on a public holiday.
















The Principle of Secondary Mortgage Market

Between primary market and secondary mortgage market

The Principle is . Raising funds from the capital market to the secondary morigage market through the purchase
of morigage portfolio in order to improve the liquidity of the mortgage portfolio to be
acquirable and transferable.

» Take the mortgage portfolio to support issuance of debt instrument fo raising fund from capital
market and develop capital market.

The main advantage is fo help stabilize the financial system and create a better standard of living for people.

Raising funds on long term basis.
Issuing long term debt securities.
Issuing debt securities with support
Housing loan Selling Housing Loan of martgage portfolio. ( Securilization : ABS, MBS)

Cash Cash/Bond Cash

Mortgage Insurer Trustee
Mortage Broker Credit Enhancer

Benefits of SMC

‘Benefits to Financial Institutions/ Mortgage Companies

- To enhance liquidity of financial institutions and morigage companies.
- To reduce credit risk by selling out morigage loans to SMC.

- To reduce liquidity risk due to the usage of short-term loan of

finance long-term mortgageloan.

- To reduce the burden of financial insfitutionsin the maintenance of
minimum capital fo risk assets.

- To increase the role of mortgage company in mortgage loan market.

Benefits to Developers -
- To grow from the continuing demand andability
- of people to purchase residential housings.

= Y e

_ - To create more complex financial instruments for
BRI b ool miorket, |

- Increase access to mortgage loans fromfinancial institutions
and mortgage companies.

- Borrowing in long-term fixed rate loan willreduce interest
rate risk.

Benefits to the Borrowers {E -Toprowdelong-teﬁnsowngahemohves
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