>
=

lnAsagUNANTTIAY 1389 “Yeyiinn1sAl U UIaILsTENUSUSAUNSWe Ine”

(The Implementation Problems of the Thai Asset Management Corporation)

WRIUN A3 LA DNR

LA U AUUAINATUZNITNNTIAE AT AW TBI YA AN
A11IN9ULATITNNIYPNAN
gunau 2547

ISBN 974-421-248-9



unagUldsudLswISg

lana13aglnanisiaaizes “doyninisanfuanusesussdnisusdunindlne”  auil
IAFUNUEANUUAINAMUENITUNITIRLUAT AN UITIMANT  41UNIIWATIENNTANT NI
NITUIUNIINNIUIBIADZNITHNENIINIARS N19511ANT wazanuniaRy Iineu ety
o a =l o & a A [« dl dl v o
anugiun tneesn suRanITY sa9AnansNanse as.Aan Yoyessen Wutlsysunanm deldi
N394 (3RIAINAIAILATUN 15 WNgIAN Dedun 15 Hguiau w.A. 2547 uazlfinauaseniu

1 14

NAN1T34¢) muﬂmmmﬁummm%‘qmmmmmwﬁqmem%’wmmmaﬁu@uuﬂmﬁnm

|
o A

Tasansaae luAns 7 28 WOBNIAN WA, 2547 ANUNN el 209A2RT1A9E] A9 IANAND Tunas

q

utlsesumnreynssunig
= a o dl o a % a a [ A |

nsAnAfaFatliyuinisaiiiveusasusssnuivnsduningng via uan.  funng
AumniladauazilyyuiresnisiieuleuiaaissuldjuiRnunssaeiivuaussdnLTug
Aunindng wnadnam 2544 (wan. uan. w.a. 2544) Avnanldlunisudlalywuiinlinaliia

Dd‘d o =) v 2 o a Aa a a :// 1

Pl UUNINDe 2.7 Fudruuan udanisiiainganiarsgnaniclunjaedssmalng
naal w.A. 2540 Nuunn 91 uan. ldandiveuud ey ludasszazinan 2 Tndn Idnailuadngls
Niladefdanansznuuaziadei IATunansznUSAAIN Wan. uan. W.A. 2544 TToyun1saidiuanu
2849 LA, Lazhuanenigudiloyminisanifivaes uan. dullazlsring

nan1sAnenudnadeidudauuuaes Wiliam N. Dunn ARiTadedidonlddslunlauns
tlada@nadaunieulaung uaztladaulauaaisnsusimnuduiusiaivuaziu naname sauls
wauazdnansenusatuaziuldfanisldulouiaansnausidu wan,  uan. WA 2544
danudladaidudaudslusauuuiallaes Mazmanian  uae Sabatier  289nszUUNTUNLTELNE
TWUiRmm wen.uan, WA, 2544 U wudrsulsaaneandierestoymnlunisuiuisdnnig

aunindaenunndanansznusanisinuuasulsanssauraeenguinelunsimunlasaaing

' !
= a va K

n1sduleunelhl]im wasdaudsannuandennisenisiiuleune ) im sedusioulsnild
nOUNNE UAzTY 3 Fiaudsdananazdananssnusienisud latloynAunind fesnnininiiuleunnann
a1 fUNIRUIINNNIATTUAZIONTUAE

Tnailyminisanifineuaes van. nAunudaulugaziduiloudenguunanin wen. uan.
W.A1. 2544 andnat1au tToymnisteuniifeanmuninui uan. deliauniies Toymnisdfiram
2AIWINIU LA, UaZN13UIZANUNUIEUINVURENNUNEUeNTAY LaN. 109 TufsTuludascas

[ a = dl = ] a [ % a o C%

n1gaHuIULedtLsnAe U 2544 dauiloyuinisu3nisanns@uninedsas AninIneed Uan.

Apnuanda ToymmnaldldsalasassiimnfEneans van.  wastlyminisszuna@unine



1 ] ¥
=

nldnaliinasaldandn edunisanfivenuluseutl 2545 gading Wuilyguinisdiulassaiiami
wazrlnsaairefianis deynimauligasnaesgnuil uasiloyuiniednsenasuadanisuning
TdFareenisadineu van. luseud 2546
E/ 1% ° a 1 dl L4 o
ezl wwamanisud latlayuinisanitineuzes uan.  lussazsalilfavsasrionig
diudlaeisnisaniinanuluizessing o Ae An1sdnssiuardntlszinmgnuil nsaivReulanibese

NN9LIMNIAANTAUN TN AININ 1UNTENNTALIINLAZ NN TaRAN TN 1T ANN9LEMNINU

c a = a o 1 A = 1o v o Yy dl = ¥
BNANTUULFIINNALNG AN19UFUN3dANIset19laanTw 1ein linsdfuuidenguunaiinaades
#nnsasiasunisaan liiuadaunsunineg 1sednsenaanuadaunsunindlaeio waztiien

= % Y o a &
walulagasawmadinnlseynaliiunisLsnisaunieluasdns uan.

dgj a o dsj 4 ! N ! 3| 3|
ievnlngtiareaenansaglnanisidaiazdsznausae 3 daune douusn uadnuduin

dl dl ¥ o 2 o dI = = | [ o 2 o 2 o
°1|‘ﬂ\‘]L?‘ﬂ\‘]‘V]iWV]’]ﬂ’]ﬁ“)@ﬂsﬁ\i&lﬁ"m@mﬂﬂ@ﬂQWNLﬂuN’W@\‘Iﬂﬂ;’IMW qmqﬂimmmmw UBLLUAFNITIAE

1%

wardselominlaiuainniside dounass \ufauuun1sIdauazdanisaiiuniside qaving

unanisiiaziideys agluansds uasdaawauuzsanisud latlyuinisaniiiveuaes uan.

aay o a o o a
1. ﬂi%’)ﬂF"I’T]NL‘]JUN']‘II@\N']N’)‘QEIL?’Q\? “ﬂmwmmfiml,um'mmm ugan.”

(g o @
2.1 anutlunuazAnufIAaa9lmn

v 1 A
o o

X 4 & a A o o« o

van.  Apsstuinedszlamilunisiuiisegiavieninniuasestsuinalnaussus
Asanganisainenisiuluginieedeul 2540 nlddnsuaniasuwiuassfadanaliA1&uLm
AAUAIAIBLINNHIN LATNILNLAANITANHUINUINANTUNNIRULA TN A TNAsalasiwilugn T
o a A @ o ¥ o a dl QI é’ ' 1 a dl v
an1Tun1IRUANNITNITUAsesLaTAUBNIIA T EBUIAN g Tdannsntaes Awae |4

A liniagsnasnanwaaesuazliarusnauiiunissalils daemstgnutaesanniiunisdu

= | o a dl v 1 va dl 1 dg/ v 1 a s = 1o Y a v
adlugnurndnszduidale denaliduwdananiilanataidudnidanlinaliiingels
(Non-Performing Loan - NPL) {lusnuouninfe Ha1uaugeie 2.7 Audnuuim viseienay 47.7

pas@uitalaasu widinsudlatlymldaniiunietnesaiiias ws NPL o Aunaunun ius 2544

o o

AHAUINGIDN 1.35 Auduum viseAnilufenay 17.8 1098 UTe 989401 1NN9EY HB9AIN

# NPL inuludvizadaunausnTussus uazdesdl NPL fdnennsiansanet luaatiuiaganuauun

'
o a v ¥ ]

Heymifanannasdrdnnsessundlagdwnnddesliiiudseld giuzaesaniiunistu

¥

-dl dl a 1 1 dgl a %4 da’ o ?:/
NINEIUBIALEN ﬂﬁﬂgﬂ’]’ﬂﬂqﬂﬁ;um\i LL@ZZﬂ?KVI‘LIM@ﬂ’]?WWV\JLﬂ?iﬂiﬂ‘ﬂﬂ‘ﬂﬂﬂ?ﬁimﬁ AIELWRUNTTAAFIN

UAN. AURATUNIEIN WaN. Lan. W.A.2544 uazldtlszniaassranaanpunen iinaieduldsaue

[

Ui 9 Hgunau 2544 Wudiunn whauisilaqtiuiinisineuaes van. Wullaudnglseasdvzala



a | o @ v = = \ A o o A vo ° . | .
Nﬁfyﬁq@ﬂ'](]]l? “MLﬂumfﬂ\mmiﬂm:r’mﬂ%‘lLﬂM?%UULW@MW@N@W% UHNIUNA LA UNUALNTIUN

u

' 1
o o o v A

neadesiuiganilugusiduanniuilfvyafAniviiniiduuazasagaunisaiiuulauna e

49 o

o—

L7
v o a

% =® =K a o dl 1% = a () ¥ a % 4
ﬁ‘iz‘]_l’ﬁ@@\‘llﬂﬂqLuuﬂ'}ﬁ‘ﬁﬂﬂﬁ')@ﬁlLﬁ"ﬂ\‘]ﬂf]?LLﬂﬁQ_,l‘MfmuVleNﬂﬂsLﬁLﬂﬁﬁ"]ﬂvl,ﬁ?.l'ﬂ\‘] van. Tnaldnauvung

TannTuraipasugriumdudaniiunideuazinauenanismdasanianuiingsdessialy]

2.2 JpnilszaeAnisiae

=8 a o dl o a dal v dl @ A %
nsAnEadaEasyminisaiiiveuaes uan. 4 aziiullf 2 Ussifune nasdumloym

o oA

v v 14 ¥
wazgilassaainnisaniiuanuiufeusnesseddns uan. Tunnanisilagiiuindiymeslsiniu

= ] v A ¥ 1 o [ o YU o Y aa
NHAaNTeNU M@NLT’]EI'J‘LI@Q@EI’Ni? LRSNINITAUNN ﬂ’]Mﬂﬂlﬁﬂﬂﬂf}}lﬂ’]ﬁ?@ﬂ’]%W\i'ﬂ'ﬂﬂiuﬂlﬁﬂ’]ﬁ‘

a

WAty M1289NIANTRLIUTRS Lan. NRUAE
2.3 22ULAANNSIAE
=2 a o dll o a z ¥ o a o % a dl |
nsAnAdsestiogneaiivauges uan. § iiinsadunielfnseuwwnasiifuszuy
ulauneangnanuy fauuumiallaesnszusunistiuleunelUdfim uaznisinszideyanidudays

TaRnaNn Nsiusausandeyanuianumacsing o Anasdesiuymuarglassalunisiiiuenu

a

v
o &

299 VAN,  WUAIUABNNAAIENANT Uan.  Nnauleilaqiiy (NUANAUE WA, 2547) wuaniu

! |
v A ¥

o . v v a 9N ¥ dl ¥
NITANNTBDLLASNITAUNUINUNLNEIURY LN ELVVL@NWGﬁQm@N@‘ll@QﬁQ_JW"ILL@%LLHQVIW\?HW?LLﬂﬂQ_’mq

2199 VAN, InBNILZINAIIANTUNTANEN IR AIUATUN 15 NN9IAN DY 15 AQuIe W.A. 2547
2.4 dszlaminlasuainnisiag
=8 a o dl [ a Yo s a o QI A
nsAnedqsFasilynisauiveuses uan. lafuiselaniannnidde ludsnae
= % v ¥
faaruFaonudnlaluilyun qilasse waznansenulunisldulounaansismy uaznseuaunis

v o

tulenaasianzldfiRiues van. Ainssnusedildauld@efiiaadestu uan. Asdaunie
nauiansufioumiisng 7 Tun1sAiiunised uan. AifidansLsvITAN IV EFREAmAN N
flasulaunannannunisitu gateie nisldnseenuazianisudladomnisnilunuaes
van.  saxlfedeiaueuusiifidenisudlatyw waznisinendeyaliiiaueseaneu

ATUENITHNNTIALUAZWENUY UWATADIZNITNIENNINITAAT NIRY UAZANNTTUNNTEY 2899@aNT 14

2. AIUULNSIRBUAENITANLUNNGIAE
2.1 ganuulunsiae
=] a o dl [ a v o a dl
nsAnsdaEesilymirednisaniiunisees van. iinseuuwiAamduszuunlaung
a19190uz wazdauuuialdaasnsruaunisidnulauneldUjus tnedauuulunisipseid
sruuuleungatsisniziiluged Wiliam N. Dunn (Dunn,1981: 46) dntsiavuansedlunisAnside

= o

¥ ] v a o QI % o/ %l/
QWﬂQM@QUiﬁL@ﬂﬂU%TEU’]H sioulauneans1sue waz@auinanunulaung tnafausvivany



duldvisdoulsdaszuazfoulsnny Ae Wwadoulsdaseniiladugidiulfdaduulaunaiay
fladuaninurndaunienlouielddanansenusasaudsaumiuulouiaansnsuy vie

fladeulaunaansnsuziiluoulsdaszdsanszunsasdaudssune fladadidauld@aulounauas

[ ¥ [ ¥ o A a o dgl
tladganininaaunigulaune s AsnsaLLUIARAST

gdoulmdaulauns

v

Wlguneg®18I5uE

Aauwanranulauns

o 2’/ = o v ! dl 26 Y Y ° o o a a o
wasantuatideyasiie  NldldeyadAny o nianiseszilunseuuuaAnnisdn
dshe fauuinevivllresnszuaunisiieulauaansisaelifimresduiRenuninegades

o

F1ILL

Fagouuutazidusouuulunisiesizifidaiiiannuad Daniel A Mazmanian WAy Paul A

¥
Sabatierimﬂiﬁuﬂmslﬂumﬁ ATZYNNANIANH UL LNAN SN U UANAIANINN ﬂ%ﬁﬁﬁﬂ’w\l%’mf\h\‘iﬁ

Tractability
of
The Problem

Ability of Statue Nonstatutory Variables

To Structure Implementation Affecting Implementation

A 4

\ 4

A 4

TupauaaInszuaunisitulaune U §iis

HAKAR nsuf RN HANTENLA n3fug .
. QREHESTHER
p LYA5970 p HANTENLIVDS >
ulewne

NANAB NANAR

ulening wlene

wleuneueg » WlEuneaeg
wiaef) i ngx e




GTQLL‘uuﬁqiﬂmmﬂﬁ?zmuﬂwﬁmiﬂmﬂiﬂﬂﬁﬁﬁ dsznaudaasmuilafidunuandns
w3ilryun (tractability of the problem) fiduasiasiaulsfifluaussouzaaanguansluniaimua
TaseaFrenisuleuneliliim (ability of statue to structure implementation) UazawLls
annuandeniiduasenistiiuloungldd{ia viedudaudsilailgnguune (nonstatutory
variables affecting implementation) Tnasutlsiaanauazdenanssnusanistinenuleunesnssney

Hllfus sieduiusensenssusunaiuleug iUl imaadudoulsnnu duldun nandnulaung

1%

209 uan. nsUfiAnuulesuisvesngutivinng nansznunuiaseresnananulauie n1eiuf

a

HANITNUIBMANARUIEUNE daznsdfudsaulaung uan.
2.2 38ANUN5IAY
nsAnERAeiiynsafiuuaes uan. IWEfLuUNMaEinunInAe NRAaLENaTs

nM3duN®al N19AAUNNN LaTNISiuMuMNdeyafietineainlszaansiianisAnendanaades

Y

tloyninisanitiueuzes uan. tnadinisAudayaninunadsing o uazinnisdunsniidauliids

Yo

Tuulaunaansnsne uazgnlafunansenuseulaunanlfinndjism  wderinnissusandeya

¥

o ¥ a oY o { ¥ ad 1%
Q@LLHﬂﬂ?ﬁLﬂ‘WﬂJ‘ﬂﬂ;{@ AATICUUBYR ’&ﬁ;ﬂ&l@ LASAANQNUDYA ﬂuﬁ’]’)ﬁﬂqﬂmlﬁlLL@i‘M’]‘V]'N@@ﬂ

al
|

restleyauldifuuwapnietin il untsdfudsenisdfimannsig o
1 o 1 dl =] a o dl ¥ o o dj dl ¥ o/
nansaeei ANy adanesdesiuniminauees van. sufasdesiuulauieanansny

a d”d dw ¥ da’ a 14 dgl 1 KX v dl 1 nl/
ATNNTRULUIAALUAR LAV NUU LITNUTIEIAN wazianuiisalud ?QNQQHLﬂHQ%@\?I@HVIﬂﬂ

)}

dounsmumndeyaldAiiiaisrnngnsiesuazannimenatesdeyai Wnnanunasdeyagun i

a

a %4 o

1Y a ¥ de Ly dl dl ¥ o
LASLUANIURYAY AL N I@ﬂﬂﬂﬂ@ﬂﬁﬂﬂﬂu1@ﬂ’]@’]ﬂﬂ’]ﬁ‘ uma:rmumﬂ@wmmmﬂ\muﬂtymlmz

a a k1l k1l

HANTENUAINNNTANTUINULES UaN.  UnT1N1e uazdidaantiny doudeyanaanildunann

1
a a o1 o A

nsaudayaningiudeyantaumnesidn defeiun iy nila@eiuw 119819 lenansnieluesdns

'

[ %

fuwdiu  dounnsiwasideyandnfiuunainunadsing - unvinnisdpuanidssinndeya ¥1an19dn
suidleuuuuuiudaya iedanguaetlowifstu waanisuwi iy uaskanszsusing o udananis

pevaanuAN N NAasauliiuANAa luNsUFuLR s Ty lunnsantiveuaes uan.

3. HANNSIASIERTAYR ATLNANNSIAY LATTBIAUALUS

3.1 NANIILATIZRT YA

mm'ﬁme:ﬁifasﬂ@ﬁiﬁ”mﬂmﬁﬁﬂE‘E"mﬂmmmm"ﬁLﬁu\ﬂumm A, BusFi 15 unsen
fetufl 15 funam wa. 2547 mafudeyadeusinisiane van. Tun As wan. LA, WA, 2544

v ¥
aunelaqiiu (@uReununWLS 2547) iansiinmzideyaainisaagy sl



3.1.1 szuuulguNg /81T

1 v
srULLILNYANETUEAR WIN. LAN. W.A. 2544 NN A TN s sviegny

Aa tadaRdulmdsiuniaune tdadadanedauniaulaung waziladenleunag1a19nss aefauls

a

v v
Mg Nrnaziiulsiafanlsaaszuazfionlsniy wariANduNUSAaTuLaE Y anfatinag

¥

ISV a dl dsj % B3 dl Vo o a al % ¥
mmiﬂmL'mmLﬂuqﬂuummuummuwimuN@mmmumm@’mmLLf;mfaummiﬂm&mmimﬂm

©3°¢

| a o

(YA ﬂ??LﬂﬂﬂWQZLﬁ?Hﬁﬁ@ﬁ]ﬂﬁo’] LL@%ENVLGQ’WJ%‘/‘LIN@ﬂ?%VIUN’]’Q’]ﬂuIH‘U’WE@”Iﬁ’]ﬁ‘mgiuﬁfﬂflﬂ’]ﬁ‘ﬁﬁﬁuﬁ
¥ 1 ¥

o X A g A o S & X vy @ v
dmsnaniloduitiunenaddnsaenidangeauls s
3.1.1.1 gudsuladelunlawnasisisus Wunguyaeanldiunansenuainnis

aiiuuleunsaisisnzluniseennguune npssiaudesduaesaasuniaiyliddiandu

% A

an1tun17iles 1w anulAtyafd an1udinig uazanniugainig viralasunansznuann

q

AguandanniaulaunaansszAe N1aes NOUNNY LATHFNA 49AN uazdu 71U n1sLALn

v
AT AR TeyiANEINAY WazNIUTINTULeNTTUNA GRAulMAuRN Wan. uan. A

49

1) ussEnusmsAunswding ufddulfdalnansanuulauaansisus
Tuguzaunatsiinisuilailouiviniuleunnainanitiunisduians iy nsiAfTenduning
w1 lusandszidin n1ednnisiuyuinlineliiinsald nsutlasui@ulidunuuzedunineg

o . - v = % . @y X .
Wasanisane nstiulassa¥rautiuazianisligsiasesgnuil waz uan. daduwdulsaluduny
2 dal a d”dlv ¥ o ?1// ¥ o a |
Wautipnluniinfuleunison dedu uan.  Siunansznuluaana@anie gy ngsa1anuy
AINNNILFMINH T9aznIznusie AU szan ol liunaInnea U uy e wm sz uLann1uN198 Y

v
A¥guadugandesiuliiy van,

=D

[ S a a a 1 L a a g v a
2) w@udndusontiunistunasildganiunistu ddaulddaanulaune
argnsusidudniiang van. fuleuniainanidunistuiesdy Hun ussEmRunugnamnssy
ussENUEMsAunInd v doudmiiniduanniiunisduwenau 16w suianswaiizdlne
SUIANTNTUNNATA WazEINLITENUTHsAUNTNdva9FTuazionau 1y UFEnUTu1sfuning
a g a o 1 (= % -13’ 1% dgj |dl 4 -ij a
NIUNWNITENPUNW UaTsUIATNTERNS < sy wananiidulisnalusifidnungenanig

k7 ! b4 1 o a Y dl |d| [ a & A o dl o a a
wazidnunfanyu ldun annfuntsRug idwaesaludnidusuiarsnatind Usdnnatugsia

¥ o

Tnasiall filsznaunisadeannuning Midauiianisiuniantsdaanisliulassa¥reutinasy
Tasgainanans

3) gnuiungnlaunidnasamawangs uan. nsdivlassainiiuazlnseadnag

a Sa A a Iy A A o 6 val &
NAanNIeg @uﬂ‘ﬁuV]QQIHﬂ??&UQuﬂq?wuwﬂﬂQﬂqTﬂﬂﬂﬂ’]@@ﬂﬂz@"lﬂﬂ@’m M?’ﬂLW@?@W]W@@\TIMNT]']?LWN?@U

o o o 6 o 6

dlf d’ldl o A a o < 1 a0 a
11&LLN‘HV\|UY\J LL@ZQﬂﬁHV]DﬂUQﬁUM@ﬂﬂ?ZﬂH NTAYNNNNBNTNLLAAUTIA ASATRLNINATANNINEAN

u



' P% [
=2 = a

| dgl | v v a ¥ | o ] o e =2 .il/
sﬁmﬂuummmﬂu;ﬂumu%ma AN WIN. UAN. AEITUAY 111 N17A8Naandwel n1unane dedail

u

a [ Ly

¥ ! A 3 dl | o o P2 S g
1®@Q HANTZNURABNITUN WQ“LA’W;T@ﬂ'ﬂﬁ‘Iuﬂ’Wﬁ“fJ’]ElZ\iuVlﬁ‘WEW] Lﬂuﬁ@ﬂﬂi&ﬂuﬂ’ﬁ‘q&mLQU‘LI'E]\?QT]M%L’EN

'
1 =K a 1

4) gontiumsailassing o Hudidulf@aanuansznun s andl Idadounadas

a

3 ¥
lun1stiiungdnnisuilans uan. Taamse an1tiunialeamvanid aontudftyal® 1dun anndn
ANNEUNL aNNTNgaNT deerinnisudlanguunasig o Mitedeeiu wen. uan. douanitiugainig
un Aaigaesuyry AaLnAses wasagRossn AfeminnsRinINEIARANARASINNNIANELNY

999 UgN.  wazni1iadasluamiaany dauanniiuiizung lewn miqu]ui”gmaﬁwmm G

%

NIENIN NUN NIN wazyaenIuBaszaedy Nreaduuilatowndoniieny van. iu nsreai

¥ v
a1A"9 ANB9INHeN N1 nnsTaudunindsendnadull gnudl uaz uan.

12

5) naNuAAY 83ANg wazdssangunaty Jdaulfdaniinainnisaiiuulaune

A a

NN WIN. uan. Aulsun u’ﬁ“ﬁwm@uﬁuﬁmﬁié’ﬁﬂm%@@uw?wﬁmm LAY, Lmz@ﬂwﬁ fiinann
natswsdansuil IR dnaniutetasduningdsieann uan. iy Usnyszyadunindune
NBARAIA u?ﬁm%*umaﬁwmmeﬂ%uﬂqﬁuﬁwﬁﬁLﬂu@ﬁwﬁuﬁwﬁ e uﬁﬂ@ﬁgﬂﬂitﬁuﬂﬁﬁ
suleunuazAUssiunilselvsl 4ATiNEAD Uszanadi e dunindnananeanann uazsem

apnzidaulunataudnnine uan. loatiunisdiulnsaianiiiazlnsaiiananig sy

1
a

3.1.1.2 @aanaanulauna®isrsue nN wan. uan. nesdesiuiomnneliinn

o o % o A ] dl o
stluuyreanisdninuleuiean sz aesnafy waranitunisidessing o ivatinn llunisuila
tlymisanaifstuuniunistinngsanisuaznsimunlseme lddnazidudymsiunisiiia
waznguNIe dennuazdmusssn wsegRauaztsransaans metuladuasninenesssngii uay
deuandeunialuessns van.

o =

1) ANNITNNNITLHBILATNHUNE miﬁﬁm@%aﬁﬂmﬂmm%ﬂuum

49

v A a o ¥ a @ al dl a a o
WAN. A3 inEn 3udng Whaudunsdssinaninasasuulasgluuunisuiunsaiuina
sruLATEgRanuLuasdun i rugiunistszniAuleuanistFsdssimasnusing < duldun
% ! [ o % £ A v
naufilafoymimonuainan iy newyuigtinu nasdszAuguaindaunii wsenlauianiansysu
Asegia nsruyuidunldneliinasald nisdaaiunisasulaanisitdawnnisfias nas
UsuTaseafrenistiiunsanudandnmanis Ruvanildwasa wen. uan. lunisudilyvuiiadng
a dl My 1 o
waniae i A
AspdannunguiigasneiunswinguanenIn wan, uan. duldun nisian
% -dld 1 dgl al 1 o dl o o v
Wan. uan. weu. Anavans Nanasanisuilatloymutidesing o uardainguunafiweesnunisdiuld

o

TuednuazilaqiiulafinisuAdenguune uUaUNUAZLINNIRATT (U NYNTENTI 57 WIL. AILAN

q



nsnaaineeans U w.a. 2522 Tueygianisneaing nisansnsssuitannisleuduning uaznii

dsj o a [ L v
NN9TaURRINTUNINE 11AU
dl !

2) mfazLﬁsﬁg'ﬁmmzﬂszmnsmmé duiladannaliifianisdsudlgeulaune
mmﬁmumzmmm‘zmum'@ﬁﬁmuvlﬁﬁmqﬂmwﬁqLﬁmmmu NN, VAN, %qmmmwiﬁmﬂu
al U dl 1 U 1 a o d’l v o dl
Auandanuunianliaunneruan s 1y AaATEgNa anspenidufin  dnsuanidasy
Rupsseninvdsema Ruunyuney n1edsean waznsiulnresnaniuiuiasuaeslsyimne

1szansAanfiiluiladaNinaadaaiuni12euildue a9y 124199 UKD

amaNIRewin - denansgnusienalflszananm nsftinRuuenssul seAUNNIANSI N19INTEAt

o o K v

v QI dgj | dlw £ £ a % 4 1
?Willlﬂ@]“ﬁu‘i_ﬁ/l mmﬂuﬁtymmgmmmmﬁlummmmmmm?mmummgmLmzmwmﬂimLm

o q

nedszaaukarniaeganatestssina Asiuulauisansisaenigidfinentsnsedunisuy ey
Russnialutlszma wu neaumsiinu Tasenisuilanandueiniieaius waznisamaiauaua

3) nslamalulatvaznsweansaasdseing deuansenusanleLNg 85190y

1
% o

v v = Aal o o a A - o X
LL@:E&NZM‘LLPL@LZWI%%IEUWEI I@ﬂW]ﬁIuI@ﬂwquqiﬂuﬂqT@@ﬂq?ﬁ;?ﬂ@W?ﬂ@\?ﬁﬂ?ﬂqﬂﬁ\ﬂmLﬂﬂ@qu'gﬂ

|
A

FAN19AANAINITTINIUAY INLIEANENNNNINuNe TWwesAng seidneedrng aulensidenles
sruudayaarsaumealldelszmanalan 1y n1sana@unindiiuszuudumeiidneaulail

= Y o v X v
ﬂ’]?Lﬁ@NTE\W@Nﬂ@ﬂUﬂ?%VI?Q\‘]NM’WﬂVL‘V]EI LLZWﬂ’W?W?Q’QQQU?’]HLLWI.I@\‘]@jﬂﬁu%gﬂﬁ@ﬂ@m@%@ﬂﬂ

ninegnssssngANNey lulssmasainnsaaztinn Mlsylendacrafisnliadsls
laidnaziilunfuiniuresnsnsng vranausniiednalaifalasuan@unineliuniiunu

dl o a Aa % { QI Y o %’ v dl 1% a
LNBANUUNANTTHNITATINYAANNN N9 IENFNENININULALN NNELA ITHNNTU T2 NAF AN AR

oA dl 4 g o Y [ ¥ a v dl dl v A
FanNUn NN LL@:?Nmxﬂmﬂﬁlmﬂmmmq:mum N ITAALAIINDNINAINIA WAZENH

|
=

fladeauauan wiu duiaun Tsaszunaludadiass LazunaswiaaeNsssNTANLAN AN INAS

4) ANMNUIARDNNNANURIANWAZIRUESTH ToymAtaudannaniae iy

=

. . 4 . . .. o
FauarrNnzduan Aniadasundatldandeaninalnesqan Wy nsinandauazisznauandn

¥

1 A IS S) dp ya [ ) ' dﬂla E/ 2’/
@qimmmmq Nﬂ”luﬂmﬂ\ﬂﬂ@ mu%mmxh@umnlmﬂm LACNANUVAUNITEUTAULAZEN
nsTeiegende saaus N191eulin1AgAANINITNNINNAINEAINTTN AetATHENNNEIANTER 7

= | Y a ¥ = a o uI/ a d%l o 19 o |
aenal#inanisaalng mmmﬂimmmﬂmummu Iu‘ﬂ\‘lﬂﬂ?ﬂ”lﬂiﬁ uardeannniuszazinansnauy

toymmedeananuininiaiguiaazseadinudlateloguanaloymniguis
&

uilad1daganglls i doyweansia doyuinguaninainenuazn1slangsaansIu NIRnml

1Y 1 o A Qi o b4 My a z
NBFTNT NBANYUAYLY uarlasanissunAfsseanau wein quﬁtymwmLmiﬂuimmmumum
1 1 % o o ¥ v =
i N3nani19ielu 3 AndagnaLAuNA e miLLﬁ”lﬂJﬂaalmmwmmu’]ﬁmﬂuumimmmHummu

@ ¥ o o a = A A Mo o A
W61 ﬁﬂuuﬂ"lﬁ‘u’ﬁ‘uqﬁ\‘]’]u@ﬂﬂ@ﬂL@ﬂ\‘]lmblﬁmqgmﬂﬂlluiﬂu’]ﬂ’&qﬁ’]ﬁ‘m:@ﬂﬂ:ﬂ’]Lﬂu?:ﬁﬂz °1



5) aummamumuqamﬂmnm‘*ﬂ”mﬁ'u uan. udaaaauniglulas

NMEUBN LUaN. La3 %QaQLLQQQ@NﬂWﬂluiﬂLLﬂ L@’]‘ML&’] A s ALFY °] 184 VAN, 11U WiIn9u

a

FLALAN UATHLETMNINNIZTALTU AUEZNITNNIILTNNT NaTiueunelinsanaes wen. uan. feadl

o Ce

arntldala Tednd griossn wazdesasldnanug avnannsn dszaunisnifnusing < unldlunis

3

ﬂ@ﬁ“mumm Eigs! m@ﬂiuimqm’muum”ﬂ@mi ANUNHUNE mum:‘mm@muﬁim 11146114

mummmmauamm UanN. "%NVMQENWWVN?I@\‘]JTW’]?ﬁLL@ LANTUATUIUNIN

=%

val v a ] 1| v [ % dl [~
qLﬂu;ﬂumuimmmqmmmﬂmmnu niuesAnsninsy 1aun AnNUN1TRULR9TF FUIANT
WL A INg NTENTINITART FUIANTDIANTEILATIZI NITANLIASTNF UTTENLFUNIRUNSWET
ADTUNITNY AENTIINNITANDUNANNINET LA ARIANANNTNE zﬁﬁﬂmmmmgﬁqmmﬁq
ADLZNIINNNTT RN ULAZ LTI INNINAN IS Y LAANRRNALAUNAN BIANTIUAN LTI UAaLa 1Tl
Dd‘ o v dl [ 1 o v o v o v
wazHnmuinitlunanesianisa s linivineuees uan. 1mm@zg Lﬂmmmmmmqﬂizmm"lm

a9AnINIAlENTy MW suiAfswaaiae g naeuuy naeuedannFunineg

v

FusunsunuuyAanis §Antseiuuil ussEmiEmsdunindianau an1gpainssuuiatssmalng

a

ANIANGINATINUARATS  ANIANDIANITA INg u?‘ﬁmﬁL%mf‘%@ﬁ@mmmLiqéqunuﬁuqﬂwﬁ ILE
fulsznauidedunindlunsmnemenmanavanidudomuninduazedorsuming
3.1.13 ulswnesnsisae warnfulidanadeunaulausuasdiidoulsde
ulguneansnsnse ﬁ*‘um@m:wuimmmﬁuuiﬂmﬂmmimm@ﬁgmaLL@mmﬁum@LﬁmﬁLﬁm%’m
Auntseanngunig ngsuideudatiedy 1 wen. Wil NONTININ UAZHININITHI | ENFIBENS
Wi WlanenszsuiAsgia N9l awAn1sANLET NN99INNGNLATEAAFN | N19AETNNNTAIY Y
nsdeaandusn n1saeianssunistiinalulszma nsdadsugnavnssuetetnALsvanmu
3.1.2 nszuaunisihulainasnsisazllU §iim
nstulauneanasngllufiReesniaeaumin wen. uan. azifluneduunsauuuiia

nansznusaaNdFalunsalivauaes uan. Wussgeingiszasduaziiivunanisulauig

v 1 L7
3.1.2.1 anugndrgaasilyur ninlaun s uan. douluaifluniinldnalfiie

seldndutiomazanuiunarunuiusiust w.a. 2540 usuun Telywvilmaniiananisiuy

a

Yy X o L AA o a o A A v A - X
Nqu’]ULL@:ﬁNmunum@ﬂVUﬂ?@H@ﬂqVUWQ\iN’]ﬂ @ULﬂﬁ@qﬂﬂm?qﬂﬂﬂLUELQHQHNVILWNQQ?ULL@::
v

a = ¥ IS T:2 -13’ J -ERI = 9/% o dw o L% ]
NITAAABNLLENUAN NNTHLRTIUUNINNN 2 ﬁ"]ﬂ?.liﬂﬂ wardigAnsziuniinannuananaliennsia

L1l

nsulalalunadudu
Hoymgnuilddnunfasavzaaslaldun fudsilyuiuacldausouienuy

dlf a o A o d’l 3 1 1 o T dsj
uan. Tunisuyunugsnanazasnlumii@eiuanimuil nsanvdiganslauninegduaagnuil

v
o

= o o A o ' A A P a Aaa o ey
ﬂ’ﬁLﬂ@ﬂuLLﬂ@\‘]Hﬂ@nuﬂ?ﬂ?ﬂﬂwuuﬂuﬂ@@.ﬂ’]ﬂu‘ﬂﬂ V?ﬂNL@mquLNQ@?WV] WN@HW?WELLWiNH@N



10

) nil/dl ¥ 1 9/%’ o d’/ 1 ¥ o Aa agll d”dl ¥ o 16) ¥ ! A
dnszninAnvay gardseiuniliaesdnuniutiaunugnuilluniinAnednsy uazldliaaudauile
1 %
siansufitloyunes uan.
tywn wan. NUnIzLUNI9LEM AN IMidInd N uanAndn luSaula uaninoet
FENIFUARAINNGUNY 178 WIN. LAN. 189 YFBNARINNUNIBBUANINIENUFABNITLIUNNTNNNL
1 = v @ o dl dl o % o 1
BN WIN. UAN. WU ngnsenswe ngeuidaudatiidununguansaunvinlinisdanisldidullang
WHa1 uartlgnAiinan&siandenunnAiliiundd uan. azasuanle W anniAsEgianiae
] % o a o e dl 4 a o d’j ]
sanisuitloymedamsaning nalasundandraesdunineg luniisng o
3.1.2.2 dnssouzaaInguinglunisimualasegsransitulauneldd §iis

NIANHLANUANN WeN. LA, HuDedn uan. AewianungunaaswisendenFeunauiy
dl dld 1 % 59/ a o = 4 1%
nouanEauNNeanNl wszdanasud lamiuilfesAnn i uaunante 2.7 dudiuuan
aeluimeinntunnnenluesn fgunaldlianuaulaudlailomligasdldnnalussezinan 10 T fadu
wan. uan. 1 agligrunanisinnungauazasisnin WU linunseudngsvasdinnnun
1 a a o 1 1 = dl A

wi iRy iTamATiAlN1YIN9 LRI Lan. U NsRyAaINTT e
A 1 o A dld 1% o a oA -dl |
e liansnAnaenyaaInIiANANamnsanseiun sl iR wanulaunemduilym
! ¥ = o Y o A dl a oA 1 o a
Aeuiannuaziandudengs uasdelliloymFesusegelalunisdjifau u aniunisldu
FRTINNUINY Lan. Ynats dnazdunisius@uning nnsilesnn aufatlymiauundaend
Tuguziaunu van. Janldanelunisinau linsdfimouilaniiandreenty

3.1.23 amwwinsandellanguanendinananisitulaunalihlfos o
wlanesnunisiliesuazngunng AdeclidranisdesatiuayunisdfiFanuninuleuig iy

e 4y sy o y da i e

ANLITNURT ANHuNUIIEYs Nazdeadiudaeiunisud leiloyniduey dnseenngunieiiaese
NIANHNIUTEY Lan. daugninuandenniassgnawazdanidatenialinisudlomnnilsing o
v o < < dgg 1 a a o/ a [ rdl o va o ¥ < g
1Fd5aEaau wu nadvlaluniagsiaedeuisuning M iaunindldssunaeanlidaau panu
ul/ dld 1 o’ ! % ¥ o S| 4
fularesasisuzaunisanisud ladloymieesiguna i nsudtloynldudaun s

3.1.2.4 AunauraInszuunisitulawnealdu s Wesulsncuendaves
oy Avnansnzesnguniglunisituualaseairanisiiulauna lUUfuR uazaninundes
Rldngunnereansin wen. uan. ldfiRaes uan. dwwansenusedunaunisinauiniunig
e wan. uan. ldandfiuen duldun nan@sulauiaves uan. nsdfimauulauiaaesgnui
LI LATNULNIY LAY, NANTTNLANATUATANEANAALTILNE89 UaN. N193U3DeMANTEn

esnaNanuleung uaznsUiudgaulauneaaes van.



1"

1) WaRAAUlaLNaURI UAN. Fausll 2544 Deilaqiiull 2546 n19LEMNIAANIIUL

4 v
4 a o I 1

AoaANI W AulpsNah 3 In1slaunilinanuIuTNaY 25,676 918 WIalyaAn 1,940,642 111

a

A
=

Hutisnatasatuouw 11,630 918 yaA1 24,025  &uunn uan.  deuldsuiansngelne uas

b

¥ v i Y v
UsEnUssduninegngamnnidiadllaniiunisde i uouniiieunnn uan.  Funisdu

o o Y

14,046 918 ¥FONYARANTIN 1,916,617 AuLM Ndndruniiniulaunnainninisiesas 80 dou

&9

lantuFanas 20 Aauniilivaeatyanl 27,000 AU Uan. azatunsliidaaianislunansd

a
|
A Al

W.A. 2547 ppdndnnarldiudnszanludnanFenas 47.11 vasyarniuleusnianun
2) msUjimmuulanaeasnguiihvsng Ae gnuii uan. tdiuTauntiunain

¥
ann1uN19RU e Lan. 1INN9ARLLNNNSLEMNIA AN I U NLlszinnnIsTaulnaInann NI R

¥ ¥
= a

o dld ¥ = = g?] 1 v ?:/ 1 ¥ ds{
ANTTUATLANTY GNURNHNIITUUTIEIALI HEBANULUBENIN 50 @MULNN BNLLE 50 mummiﬂﬂ A

Hidmivaneane Annsdautegnitinutlszinynganalugnaivnasnsiig o nisutesuAnen ngnuil

! gd‘ a Aa % d’lai o o a a ] 4 dsjdl 1 di/ a
|1 gnuiilianfaniswde gnuindsainnsaniiugsiasieldld gnuiinedlunisiuyfanisves

o o o

ANRANATANENAN UazgnuliigniieAuuantseiu usu

a

] ¥ v
3) wansenuNiATUasIaNandnulaue mu wan. uan. Afymifiatunn

1 &

Anuaunn daulvgiiu gnuil utsein Waniisnaluad uay van. AnguyAna a9AnIanTy

97

'
a o 6

nzll yd” dl ?:/ a g o a [ e o 2 [ rd‘
Lmzﬂizmwuwimmumwwa?@mmwm‘w Hudanruninduazadeauisuningnananannann

1 ¥ 1
A

dlf a v a a aay voo dla g o a
LLZ\]&ﬂ’]ﬁ‘ﬂﬁ“éﬁNﬂ@sﬁ'ﬂLN@N‘U@Eﬁ]@qﬂﬂquiﬁqﬁ‘ﬂuVl‘lﬁﬁ‘UI@uN’] HANTENUNNALTUAITNNITATUUITUR TN

3

= %’/ VYo 6 v a v o :l/ 1|
Wan. uan. ariiedlasunalezTomnd uasfidanaisz Tamifaeiuiansdne
4) nssugtnemansznulunanansaulaune edldiuuaddunaiszlamd

Tnenanizfidenadsylamiinasindeyauwazdamaasanntamesoaisnsaizauliliney

'
=2 [

1A TN AN 1191l52815U TedFuannansiiilulseaauianisiuiuaz iiaiAuas

S o a Y Y Ny ay Yy A o %
saN1919ueee uan.  Bisnmmiednuauiazuan tnsszazusniddelfudazainindua
wnnanduuan &sduninsnuauiiunisaniiveunand nsud ety ldduldaudivane
wnanNIEaEnas uan. laan1sliulgadsnisaniiunuuasiiunisdssanduiusiniyaaaiia il
Tingnu Ansulasunlasiruainiduuanunauniumn

5) nsunladduilgaulavns nguyrnasing - lilinnsasvieudayanisniineu

dl a 1 dl j % d’j a % d’j 1 & o

199 van. Minannguiiusnenidugnuil dnutseds daviiselud esdnsniaiguazienay

WATANIATUN A28 UL R UNANITANTIWINULATASHAUNIE Uan. N1F uan. hasuuaeany

1
)

o Y o as a va = Y o o 1 o a
ﬂﬂﬁ?ﬂiﬂﬂ?Uﬂﬁ;Q’lﬁﬂq?ﬂgﬂE”]\?’]u LLmﬂﬂ{]MﬁJqﬂ ARSI TarvAuNiualdssasan1sa1LLeu

3

TWanusnaiiuuleuny wuazininnisud - iielwiedesenisdfiRnunaungea



12

3.2 #7Unan1539E uazTaIAUBLUE
naN13AS ardaiguaiuzainn1aise Gasymnnsnifunures uan, Iiagnaldlu 3
Usziiu nils agduadoymilddunulugosaanfiesdns van.  ldnescduinaudetagiiu
aad .unanisauiiveulaegsanaes uan. uarganing udeiauauurlunisaiiueuaes uan.
3.2.1 aguuailymmsiniiunulaasanans uan. aaustl 2544 - 2546

tyvnAunuanniisaasdlddaanisdpudsilymeandu 3 dqastlae T w.a.

9
¥

2544 T W.A. 2545 uazll W.A. 2546 Al

3211 flgmdiulnafifiatuainnisanivaunes uan. 1l
2544 flutloyydenguunemian w.e.n. uan. 1'71'Lﬁ'\‘lgﬂﬁﬁ94WlﬂuLLﬁimﬂmuﬂuﬁﬁiﬁﬁﬂiﬁLﬁmwvl,é’\’
21895FLA LL@tﬂ’]ﬁ‘ﬁuV\JLﬂ?iﬂﬂﬁ@%'ﬂ\ﬁﬂﬁ‘zmﬁﬁﬁdLﬁm%ﬂqmﬁiﬂﬁﬁ@ﬂ@’]\ﬂ WA, 2540 flusiunn
floywanaligaaulunguung wen. van. AU LU Fmesans wagnnmvinay
ﬁﬁxﬂmﬁlr%'l’mﬂa‘mmmuﬁuummmmaumiﬁﬁmm@éfmﬁ@ﬁi@mﬂﬁhﬂmmuﬁﬁiﬂumﬁq
UAN.

1) tlyndanguanania w.s.L. uan. WA, 2544 o wen. uan. gniinanld

dfialuszazusn drenisideuazgiinaadesiunguunesiae o Miuauningianiddeasds

b

%

InguanelldnAuigsssuywisnzenandns e wiudaldiunisudlaleaaigsssnynyldnaang

49 a
=

LATHANNA

o

adnlaidnsteigossayny uazdaldtinsudly wan. van. Tuesnisdszilusamdnnine
ai ¥ c 1 o L4 d’l % a o a Qi
P inoeisuaswislszmalng  Mnldinnsleuntiainanntiunisdudsldifouanni  uan.
IS4 | dl o a dl ¥ 1 4 ¥ o o !
fdenguunedesluGainisleuninddulandndnesiaslounn van. uaznisldudndseiudonaes
a o dl dgll o 1 | v

yana UiEnndugnuiidnazleuduaeingls dusu

2) eywmsTaunilands uan. JUsuudas Waiayudengmuuns

¥ ! vl dgl o a o o J ¥ 4 o1

pande 1) denaliiinisleuniiananitunisiueesiguazientunnda van. Aewdsdas uddn
& «

Uan. eelaranninaziznisdantsviliuan i udannin Al uan. ldaunsnaiitiunng

'
o

Y o ° o = X gy ' X o o o Ao
IFnunaniguianiinun uazdalignuiluemenifediazgnleuniunldinsmnasiuidwiliag
Tnainnsaeduamanuyianisidaneu uan. asldaunsndanisuiimaniliuasinlininau

X
NUY
3) Meyuin1sUinuaInNtnL uan. waznsdssaunuaeany
U -lf o dld 1 % ! 4 o
mauan antlyvdeangunnauaznisteuntiunds van. lduntdn  deawalinisinauaes

o N a .. X A A > =

wiinauniandsdenisudlatdoyuuinailadnundy  Tuanehinseungunie wan. uan.

v & [ o =X a a va dl Yo 1 A
faflumanuludsanisnieu "’NLﬂ@ﬂﬂéﬂqiuﬂ’]\iﬂgﬂmLLZ\]Z?°1I’1@LLNQ\?I@VI"\%iﬂ?Uﬁ’)’]ﬁJ?’JNN@"’Q’]ﬂ



13

o a ya X o o = M v Lo - = ,
anTuRugnazlauntun i uan. uazdellilymnisladlazuanudniiaainasAnsniauanai i

dla | a 1 dl %
NINNAU NIFLANLLANTNA uazuiaeIuau sy

3.2.1.2 tymdaulnainnatiuainnisaniiuanuaas uan. lull 2545
1 ¥

Wwatlymnguung wan. uan. douluegldfunisudlauds Anisteuniinaeading aauau 5,524
918 HyaAmetityT 750,360 Anuum teyminiiasusidaulugiazidunisuiiloyyuinisuiuig
[ % dgjdld Y ] ] a o dl a [ rdl [ Y a ¥
Annsuiinamnuatn arulallsslasesdEinnifinm uaznisszunadunindnluinaliinnomals
1 ¥ ! L4 o a dl [ a 1 va dl 1 1 d” QI a
andn dsnaliannriunisRuiadusuimsnidiad liaenTiawme lnsdungnuiiivasis

1) dwin1suSUISAANITULADLAMNINTES UAN.  HAINAIEN

L7 4

n173AN1IULNSUTaUNNAINANTUNNFR WA AINATEN IRARINAD1TUNNTRWE Wl e
duanasun van. estunsliulassaianiiuazianig doyugafaedanisuningnii

wnDefesar 24.10 uazgpavnssNmaniatas 28.11 uarivillnsdaulvnjAnduRuiimiudnu
z 19 ¥ ! A o a dgl a P2 -dld o zd‘
v gnuilldlimonusondialunisdfuunugsia penidlsGudiuniansge wavilnmuiinlauwn
Hidutinanasesiasedumnudaniaanidnuiianaianuazanalud gnuil uaz uan. lunisiagan
2) taymannlalisdlgurasusEnndsnwaas uan. nsudladiymnil
" - A Lo o o a oo o v sy
foupuAINnAK [ ITaTuAaN19ATMIuTeY Uan. ARRaNLEEMNIEN N lAdnsGan5ag
ArLEnaslunisasuilainaanideuiasaininu anieguivsuazd ldngunielifdaauinein
Tunrsfams@in el fimaunguana i inaanudusssusenndie liianumasuas
usiamnnisnd awinliaieilyumnauunnndandsnaliniszusdnnisdiniuun
3) ammaszunedunsndanlinalinanalaardn nsliulaseads
g a =K v o o o @ A [ o‘d‘ [ ¥ a 9/5 dl
ullnazAanissanlinaninfsdundndssfuaunananiuduninegn ina liAnsaldauunumnmun
d‘ | 4 QQIJ ZJ/ o a2 o 6 o a o rdl ¥ o A izd’j aI/
uan. fefwdviiisedamsuninduazdamisunindnsesilianenennainvzenige tnasiall

'
ol A

% !
Tidunae wazulaaauiudunduaunids van. Inglnizgsiasdamsuningniyasiuinndd

a

168,000 AL ﬁ[ﬁ’iﬂqmﬁﬂﬂﬂiéfmﬁ@ﬁu'ﬁmm?mmimLﬂ'm:ﬁLmemmLmeﬁﬁmmﬁﬁym
nssalinenAs MsUiudssdunindieans sinlnsssunedunindlugrataandiuaslalgeen
3.2.1.3 tlymndaulugfiintuanmsanfiuauaas uan. il 2546
miﬂ%‘uiﬂN@?’wwﬁu@:ﬁ@mﬂmqﬂuﬁifmﬁm I %ﬂ@uﬂuﬁmﬂﬂ'@ﬂﬁﬂﬂLL@zqﬂuﬁiuﬂﬁﬂ@maﬂuﬂ?iu
1Y U3 Tuuiatf 9na1unssNman genawmutedannsuning soluindnies uay
granssnlinaai ﬁmmmf]uiﬂ@ﬁm'ﬂmwﬁ LLZ\]zﬂﬂﬁ‘ﬁ/ﬂ%ﬂﬂﬂﬁnuﬂﬁﬂﬁﬂ?mﬂ%ﬂﬂﬁiﬂﬁ?’]Lc‘f'ﬂ
danasien TR AN RTINS AN 17,151 918 Slyarn 871,005 druumld

u

1) tlayrnnmsidsulassssranilnazlasedsrananis nsapnisuilniulauun
=) dl = z 1 o al qu/ |d| | a 1a }74
Tuseutl Fegnullsatiasanuaunin uarignuiaseafdlugsnasuialungiiaauadrlunig

a



14

UFulassaireutiuazianis daulunjsinaziiunisaausaugnanssumannsesanAunieuii[u

'
a aa

Y al o =) % o a o + | a %
VIRV ULNNANUIUNTINEGN 10,000 QMULIN LLAZEIN LTEN ﬂqﬁlLLﬂN‘ﬂ’]ﬁl VINﬂ’]‘ELﬂ@ﬂizﬂu@ﬂﬁﬁ‘Lﬂ’m’]

% 1 ' %
P~ L4 o

aa o 1 dl :J/ v ) a a o
qa Mumﬂuﬂmnumﬂ‘l,wmmimu@mmm’mmLﬂwmwmﬂfs ﬁﬁymmi%mvjﬂ@m@ UTTN

q

[ %

1 £ ¥ ¥
gramnssntlinsiadiAa ninsilasFaslidusmsunuiuyaanaingnuil nnslfulassairaniines
a o = o [ o‘d‘ | J d’l a % d” 1 d‘d o
wsEnaanzidaulunaiauanningnidunguunianis uaznisuitloyuiuiisnedasnianuauun
WlUNgamnnLazENUNA LazA19aIndn
2) tywanuligasauasgnuil  wihleunvisaniiunisduiguas

a

LANTW HANWIUNINDE 2,672 318 AyaAImaTyd 299,095  Anuumn Mdnaneldgass tiaain

v A

3 % a = Y a o a dl % V% 2 1
Wiine1 1412090AN1T UATEARKLTYNTAn1TUNNIRU Ngnilasiaslidnazaauausnduigus
nensEunaznsfluagantng annsaldansRuatauilesls uansdngnuiianitlailiin@u
o o Xd » voa o Xd . y & o o o da da
Wgsevriinlaunnde van. uavdaiignuiiniiunistiulaseasenilnans Ailugsnaninanauwnung
= o Y 1 Y o 1 o g Y o % dﬁl al a
dnatinéaniemualselondliiumuies uarldnndrsentldiudmnnums
o & o a s 1o G = a A >
3) Ty INsanAINaIUaRIUIENNSNE Lid15a uan. HuuAnnazas
o a o’ rdy dl 1% a o’ G dl dld o a
nagnuadanzunindauniioud laymdunindifiasan19a1af 1A 1WIUNINAINN1TUEINS
o d”dlw ] o a o rd‘ ¥ o [ o‘d‘ d’l v ¥
dansninFuleunn ludanedmsunindinadnnarauanning aaneauidlainisunuNIudn
= A ?:/ % o 1 d’l o s 6 dl dgl = [ &
wanellae nasanamuan udatihudaamuliienslunaiauanninedinassannuungagunine
Tunguadansuning inyaradanisuning uazanananauunuEuilunaainnlanld
3.2.2 uamsainanulagsinaag uan.
d”b dl s o a A 2’/ dw (<3 1 Z// 1))
uipesANING van. FuleuntainaniunisRuiieniisnednuaras eysaust
W.A. 2544 092546 Agtluaniaaniiueulime nstewnidlul we. 2544 fiseanni 3,483 9w
HAANTIN 400,409 AL Al W.A. 2545 Hilszunnd 5,524 9181 YaA1998 759,360 ANULW LAz
U w.A.2546 Hilsznnns 16,669 318 yaA199M 780,773 AMULN WINAAIINARBAT 3 T HA11%
SINVINAY 25,676 9181 YIDNYAA1IINWINAL 1,940,642 AL YI9ENINIE BRI 11,630 978
Hyaf1991 24,025 Auum van. neulisuiaimngang uazisEnismsduningngammwnniiasd
TAfiunigsie ATURIUUITAINAT Lan.  FUNILIMNIAANIINIAL 14,046 38 ViTeH YA
991 1,916,617 &1unn Ndndauniinfuleuanninigiesas 80 daunialentuienay 20 uas
winwaeagyanl 27,000 A1uum uan. azaiiunisliudawaialunanst w.a. 2547
a o o 1 ¥ 1% o 1= ISEA o ¥
NILTMNITANTIUUAINA L NAURIUAL WA, 2544 - 2546 Haeagtlainnisdiulaseasn
. o & ¥ . ao 4o ¥
URKAZAANIT uATgNUNY IUNTTUIUNINUYLBIAIAANATATE 111 ANANANEUTUTDLILHULAY
1s98g7x1INTaNITINTa LT8R UAXNIITIALNANUsiU uazATaNTINEMENE Lav/ATaMAUNS

HATANINEILAD HRNUIUIIN 7,115 3181 Vigadyann 1,248,832 Auun uilslidull w.a. 2544



15

AU 21 918 AyarmLl 15,305 AL A9UTl W.A. 2545 HAUIU 2,206 378 AR 501,195 AL
wazl w.A. 2546 HAW9wW 4,888 918 Hyamn 732,332 AMuLIN ANAAL viseAaluiatay 66
L »
20INRTIMNAN van. TFulaun
% ] (% a [ dws./ % o 1 o/ ! [ v dw
fntendaaanisuinsdanisuiidnsunndauisnndndounisliulassairamtiuas
nan1? wazgnuiiag lunseusunisiuzesraduazatananaudoazididu t w.a. 2544 Hanuau
21 978 yaA1 15,305 AU vizafeuar 38 pasulniulaunnaaniall wazldinisisAy
[ % o ] IS a o 1 Y A v ] a
wANUszAu dout] w.A. 2545 HaIUIU 676 918 YAAT 250,277 UL WeaFauas 50 dauan 50
{unnsTiaAunantlsein 831101 1,530 918 WsayaA 250,918 AU uazll w.A. 2546 Haudw
2,216 918 A1 433,237 UL viseFeray 60 daudn 40 unialeAunanyszAu vizadauow

< g SJdﬁ

2,672 918 YAA1 299,095 AL azuiuIndadaunisliulassairmtuazianisluue nnzu

'
a a =

mmﬁﬁﬁuﬁmiﬁuuﬂ@mumqzmmﬁﬂ@ﬁﬁﬁﬁqLmu‘im LAYNNTLIUIINANITURAAAALIAN 2 TIAT

1%

= o d’l dl % a g 73 dsj dl %
namgnisfulauniunlusaeasienas 34 NANliaalunsaaniilaaaiesay 38 Uszunmunig

dnanandnazliudissAuatNianay 47 199yaAN LT TRIINA

3.2.3 1aLdU LLquiﬂﬂﬂ’iLLfﬂ“llﬂmﬂ‘]ﬂ'l’iﬁ‘i’] L HRUDY LA

' '
a A

1 | a/ aa v
LN LUAN. 1@mLuumm?ﬂmﬁmmwmmuummmauﬂmm WANENNBANUAHAINA D

@’WLuuﬂ’\?LLﬂbhl LL@”‘]J‘EJ“LI‘]JN LLuQVﬁx‘lMﬁ‘ﬂQﬁﬂ”I?ﬂQU mmumﬂwum@mmwmmﬂ ‘M’Wﬁ HuRaandan

malulazneuanadAng Lan. VILﬂu‘ﬂﬂ ﬁi@iﬂuLﬂuﬂJ@L@u’ﬂLLu:ﬁLWNL[Flll“l’lslm’)ﬂ‘i_l UAN.

3231 mslmnsdanuiintasulauanainganiunsdu  vilileusnan
mmﬁum?L‘Eumu"lmy'%LﬂuqﬂuﬁﬁﬁﬁmmimLfa‘wqmmﬁuma‘ﬁumﬂmuﬁi@umLﬁm%@mz 20
il/ 1 d’ldld a Y @ Y a o % o %
29919UNA waRI uiAAsuIATRI T LALAL A UTusd AN slaa ez snaFana lels
Tuawnae usviinladbgnlawnn 19 uan. deiu uan. dasdaudilaluniimaitainnisamszid
& dw ! v = ] v a 1 | dgl 1 A 1 o a
doyagnuilusazseiiieanasianisdnduladndugnuilsateavidesalnn nsdnilszinngsia
wazgaaunssy ANiullalunsiuyfanisdaanisliulassaieuiiazianig visadesionig
TeAuuandseiu lnadnarnuaaudrAyaastyunazlgfuntsudlaney anfaaeiduy i
g dl Yo ! % 1 dsjdld o ¥ % o o/ o 3| %
aapuilinfiga Avrlasunissaudiyneuniindanuudasuas ddudunanilssiu dusu
3.2.32 MsAsTRaulaNaaAan1sUEUITAnNMSULARLAMAN LHalN199n

¥
{ =

Y a0 2 ° o = o A R - T
ngugnuiudn lideinnisuflaninacndrdypesiiyun dnisadwReulannnaassadinades
Tl ) Wduasndniiaudlalneds lidrazdugnuilndusuinug nisutisinlsgnszuiliaun
A o a ¥ ¥ d” Y v -&l Yo a o A ' ¥ dgl a
wisanismanntiunsRuiiluduiingluddun liduae i laFunistiudnssaunandmiisnams
A ¥ [ dlzJ a a % [ dl | g % g a % dsj 1
isafasuaelndidiungeananis Walanalindieiidugnuil duiisnata duiiselud uas

= [ dgj a | o &Y = a ?.'/ dl ¥
UaN. @WN’]?DL?Hﬂﬂ?ZﬂNﬂW?ﬂ?ULLNuWHWﬂﬂ@ﬂ’]ﬁ‘ﬂﬂuu’]muﬂIV UAN. Wmimmumu@ﬂmauuﬂm



16

v o X X ! vy o ¥ Xa o
ﬂ’]ﬁ‘fﬂﬂi"ﬂ AUENITRAABRFATIARNLL LA mm@lumunum?ﬂiu‘ﬂmqmﬁwum AUNU

q

b

v a

o o | a PP A o v a a9 A @
NETAN ﬂq?QquLLM@QNumﬁNWN u%umﬁl’]ﬂ’)%ﬂj’quuWﬂ@ﬂ’]i ﬂ’Wﬁ‘LLﬂMMIﬂMLﬂuV;u LNHNLN ALY

Q k1)

1
Y & = 1

nsasuludidnlildnanisldRansiindenisuaalafinnuinndndaes Iidnasnedon e

[ v a o a -ﬂl = a a ! a ! v Y °
TdnalAanssendaluauianisngn  Wadnisuantannmnlatiadenalisuyusonansnas
) v a 1 o aid a al o al o £ o v -il/a 1 [~ a -l%
nlinAnanwnsudeduiia Aansiinladiie uazvinlinisdiulaseaiemiiianissing o) ilussaaunn

3.2.3.3 15999 BN1FAILTINNANITUAS MSLINTaNANITHT b N19aLHLgINa
[~3 = a a ] o/ a a v % [ % e val
990159 HilsrAnsninmanisudeduidaganalugnaunssuld van. desdnnnliinismaumniay

nsidndafantsaninasulunguananunssuiaaaniu wsatnasnusalndinielulay

[
1 ¥ = 1

] -31 [ a = o -dld IS4 a o
ANUsenANINTU LW?’]ﬁiﬂ’]?LLﬂ\‘iﬂuiuLﬂ?‘Hﬁﬂ@ﬂq?11‘12111‘1/] ANNANTINNITUINTUNALAZHAUNUN G

)

v
a = o o

= o Y o a 1 a dsjdl % o
{n1sdszudanisldninainsmiegsna Snaluladlugd ) Aeiu Aanisgnuiinleunnfesdaun
WusdAmaeganadinfuntsluyianng andoatnaidu gRaNUNIININAN LaTgINANEUN
DAIITUNINE
3.2.3.4 NMSUSMITNULLLETTNIALNA uddn uan. Taanisuim s unllsals
Y @ 1Y -dl a dgg dwdl o 2 dgl a -dl = a o dl
wdafimnu widepsunniinauaIngnuiingniaiaefzay W milBundeFou usEmanlsne
299 LAN. FINTINTINIU UATHLTUNT Lan. 1ee NRNaasameildy lafinnuyRsssusanisuila
tlyuimasiazldFunisuilafaen19uEnn s ULLLSTINNALIA0E1993949 HANIINNNULY AN,
Hanunsallnsann ddela Fednsd uasyfossn @odnisuflaniiazldfumrnsoniiauatingg
LazdANgIALEY U NS ANedRLAR1 1T UAZNNFINENTBATHATLINTN
3.2.3.5 N9UINFAANIFALNNNADTN N199ANIINTULR LA, TANNEINLAY
o o ¥ % o o a A = ¥ 1 = o a aI/ dld a
adufuden fastiudnnistdmisaunuuieardnn ldiduhaaiugsnanaly nEn1sUTMsU
P A & a a a T A o A PR g o a =
at N UszANEN NUATLITAVENA HUAR NIARRBNLAAININHANING ANNAINIT HANHITAT Y
meariLeuluAIut o W N33R IRTe N1991euNugsia dheliAnssnuardnynn dowanuly
Jd o - J vy = d " o S y
Gosd uan.  lddanudaasyfesdnusEnnEnsuazdiiaosiyainniauanidiuniieuli
|1 NI AImTTIN I nsUsryarneAuning uaztFdnannzia s
3.2.3.6 isauniywidanguananinaadas doyvandaldldiunisudladunnain
Codd e o X o . & . o Ca
npuanedesinesdesiugnuiilunistdmsdanisiinlessnidunauu idaadunssemnenans

o Y

FOM W.aU. atusn nisseluaygianisieai AN NEIAe A WILNIN Tafeaseu
serdnanidaeaunieueniidunsznsas nuss nen nas Wansdfudsesesnidudengunie
4 X o °o a % @ ;oA = | =

WetaelsrlundAenisA1iinea uzes uan. 1alaensa 1w ReulanFuazAtsssniilen

% a o o‘a‘ dg/ o 4 IS QI é/ ' Y a [ % dsj Y
nslauadennsuning &eilaznly uan. HARVULNHT L uaznalminanisliuTiaseaFeunantImNm



17

3.2.3.7 mesasiumsnanadarsundndliunndu funinedilide Winmels
Tugsfandanzuningianuounn iennsszungldfiaanumanisanandu Afecldisnimmana
ANaNay W n1sdadTNAsINeLazns T LY nsaeansAdunIndludiuan 40 %
annsadduliifiumeniide ddnmaendoreudnstum 1 % daeldnm MR - 5 % sz
lutlaqiiunaiaedavduningrndaiuln azsiulddn fhunasfinu SnnsaneTag 50,000 wiae
Tamail van.  azssane sl inaiss %ﬂ%\mm@ﬁwﬁwa‘?wﬁﬁmiﬂﬁ?ﬂ@;q%ﬂuﬁmﬁ@m:
10— 25 Witl 2547 1 Acilazanel uan. Wunarinlsmnmsmedunsweidnsas L

3238 erndiunmsninamuadanianindlifuais iennsszanmuan
mmmmﬁ”ﬂﬁwﬁé’fmmﬂﬂMﬁwmﬂmnulﬁmﬂ@mwuﬁ'qiﬂ waziniunNTeAunindifie
ifamimslﬁ'mné’wmﬁmqumﬂmm van. 3\1[?”1@\1L';“'q?mfi]"m%ﬂﬂmnu@zﬁ”wﬁuﬁwﬂmL“i‘f; sznay
ﬁunmzﬂw%mwﬁ:ﬂummwﬁﬂﬁwﬂ'ﬁﬂﬁ\i@ﬂhﬁqqmilﬁuim Tannaiazanamiagasuldunn
Hul1dge Snvesmepanidadudinauensiddldfinisfuiinasinlinamuadesiaula

dunasuinunasuiiiulilidge uarausoriRulidwmunlasesnnsimaestliuna s

1 ¥
= =

32.3.9 159eansgnuinligasaatieaseas  aniyuiignuiignaaiies
v Gl d’/dll o v dsj v o a a = = % U 1
anavanaviragnuilitiunisliulasea¥iautiuda Anfiugsiadnanauunudnisdndraanem
nallszlaalliTunuieg wazldin 9919 e ntAULARMILANIAN N9 AN,  Fa9Ldeatiunig
e I A dodd . . 4 oA s
dstiayagnuiliianitliImbasuduininesdes Wy nanasswing ensaasunIs@anidse s

=

wra Uil ienaaaunindduuaraels dougnuiinaniiugsnaini lsuslaiiinnsanednseniihn

v
14 =

Wnilfasdnlilnmaaaudeiiaase uazfamunanisanivanuiumaihaunazaalnsuna
GHONCERES

42310 dnannalulagarsaumamdinnldnunisuinsanuasang  Lile
annaINIINunddeulunisiTmsunely uan. a9 uazivudss@nsnanlunisvineuszuy
AnLenans wardayatnnans asmasinszuumalulagiansaumanisdnnisdiunldiunisusug
dpn1auilsing o Tdraziluniswasignuil nnaiusaumndeyagnuil nsnesunideyasaula

dl v o 1 dl o 1 ! ¥ a o o
nisanleedeyalifniiguaunieouen  andaatindy dayanisuna@uninglifaanian
udnass annANaANIge vieanIstlsyandniius nnsnaulouignuil NsRARINNANITANLEWIY
o a A A IS | % QI d’l o ¥ Y e a

LAZNI9INNIUNANIIANHWIUI LAY e lnsnn g vieesel] usiu Retazrinliunfunsnig

a

wsadily ldsuFanueaeulmniduilaqriuunnign uaza¥unmdnuainaseesdng|é



-?-“.‘-%\\”f/"/’_.)_—

A Brief Report: The Implementation Problems of the Thai Asset Management Corporation

Pattana Sirichotpundit

Subsidized by the Research and Development Committee of the Senate
The Secretariat of the Senate
June 2004
ISBN 974-421-248-9



Executive Summary

This report provides a brief overview of the implemental problems of the Thai Asset
Management Corporation or TAMC, which was subsidized by the Research and Development
Committee of the Senate, The office of the Senate Secretary. In the process of the Commission of
Fiscal Money and Banking for the Thai Senate and Parliament. During the period of 15 January - 15
June 2004, has assigned Rajabhat Institute Suan Sunandha, Assoc Prof. Dr. Diloke Bunruengrod, the
president and advisor of this research project. Subcommittee Chairman, Assoc. Prof. Dr. Jermsak
Pinthong, the subcommittee of research investigation and approval has approved this research
report in 28 May 2004.

The study is intended to solve the problem of the TAMC implementation for the purpose of
formulating the system of public policy, the process of public policy implementation to find out its
problems and resolutions. TAMC is the product of public policy, established by the Decree of TAMC
in 2001. It has been totally implemented for two years, during a period of economic crisis in 1997.

The researchers used the impact model of W. N. Dunn and dependant variables model of
Mazmanian and Sabaties. The finding of study has three independent factors among the variables as
public policy, policy environment, policy stakeholders, and these factors are related to tractability to
solve the NPL problem; it has an effected to the variables, an ability for structural implementation.
However, the non statutory variables have only effected to TAMC’s implementation, therefore, these
three variables have impacted and affected to the level of implementation process.

The most important implemental problems of the TAMC in the year 2001 are as legal issues,
small quantity of NPL transferring to the TAMC, and the implementation of The TAMC's officer to
cooperate with the outside organizations. However, in the year 2002 the problems are slowly in
management and non-transparent of TAMC’s consultantants, and distribution of non-performing
assets. Finally, in the year 2003 the TAMC has faced problems of debt obligation, business

restructuring, strategic revision, and the properties fund.



The implemental resolutions of the TAMC in the future for improving and re-strategy in management,
merger and acquisition, good governance corporation, professional organization practice, some
legal amendments, marketing for real estate sector, establishing properties fund, and using modern
information technology.

A brief report of this research comprises of the tree parts. Part one is a background of the
study, concludes the problem of research, objective, scope of study, and the importance of study.
Part two is @ model of research study and research methodology. And part three is results of data
and information analysis, research conclusion, and suggestion for resolving the TAMC's operations’

problem.

1. Background of the implementation problems of TAMC research

2.1 Background and the importance of Research Problems

Since the Asian financial crisis in 1997, Thailand had suffered severe economic downturn,
the change in exchange rate regime from fix to floating also caused Thai baht to depreciate
tremendously, thus impacting the normal operations of both the financial and the corporate sectors.
Financial institutions had more burdens resulting from higher reserve provisions and costs of
operation. Due to higher expenses and decreases in income gained from extending credits as
financial institutions were cautious towards lending. As a result financial institutions’ debtors were
not able to repay their loans, thereby leading large amount of these loans to become NPL. In this
connection, the level of NPL reached its pick, amounting to 2.7 trillion baht or 47.7 percent of total
loans.

Although several measures had been implemented to resolve the NPL problem, the level at
the end of February 2001 was still considered high, amounting of 1.35 trillion baht or 17.8 percent of
total loans from financial institutions. This is due to the fact that there were new NPL in the system
and re-entries. In addition, there was a sizable amount of NPL cases that were in the court process.
These problems were priority needed to be solved immediately; otherwise, the position of relevant
financial institutions would be strongly affected and Thailand’s economic recovery would be
hampered.

The Emergency Decree on the Thai Asset Management Corporation B.E. 2544 was
announced in the Royal Gazette and became effective on 9 June 2001. At the present, TAMC has

implemented to the objectives in managing impaired asset of financial institutions or not? It wants to



be study and finding new information and resolution, and reports to the senate commission who
involves in the parliament assembly as their jobs and duties. On behalf of the researchers from
Rajabhat Institute Suan Sunadha, the Research and Development Committee of the Senate, and The
Office of Senate Secretary, have studied the implemental problems of the TAMC with the purpose for
assisting whom it may concern.

2.2 The Objective of Study

The implemental problems of TAMC on this research focus in the two objectives. The first
objective is finding the operations’ problem of TAMC's in the beginning year until end of the year
2003, and TAMC'’s operations have affected any stakeholders. The second objective is finding the
resolutions for TAMC's operations.

2.3 The Scope of Study

This research has been studied in the scope of public policy system and general model of
the public policy implementation process. Data analysis for this qualitative research has collected in
many sources of data that concerning to the operations’ problem of TAMC, since its establishment to
the present (February 2004), and also interviewed the persons and executives. The study framework
was 15 January to 15 June 2004.

2.4 The Importance of Study

This research is important for understanding the operations’ problem affected to public
policy implementation, TAMC’s implementation process, and the others. The next, has to know
TAMC'’s operations on impaired asset management which were transferred from financial institutions.
Finally, find outs the resolutions to resolve the NPL problem for TAMC's operations. In addition, their
information and suggestion will be reported to the Research and Development Committee of the

Senate and the Commission of Fiscal Money and Banking for the Thai Senate and Parliament.

2. The Research Model and Methodology

2.1 Research Model

The research model of this study is the system of public policy and the general model of
implementation process of public policy. The analytical model of W. N. Dunn comprises the three
factors of policy stakeholders, public policy, and policy environment. They are dependant variables;

were affected to each other variables as of the following illustration.



Policy Stakeholders

Public Policy

\4

Policy Environment

After data collection from the key informants, data analysis of aforementioned model, then
the general model of implementation process of public policy is used. The below model of D. A.

Mazmanian and P. A. Sabatier used for substantial analysis of public policy implementation’s results.

Tractability
Of
The Problem
A 4 A 4
Ability of Statue Nonstatutory Variables
To Structure Implementation Affecting Implementation
\ 4 A 4 \ 4

Steps of public policy implementation process

Output of Public policy Affecting of Output
Improving
public policy—» to target —»public policy—perception of——p
public policy
group output public policy
affecting

The general model comprises a tractability of the problem that affected to ability of statue to
structure implementation and nonstatutory variables affected implementation. Thus, these three

factors also affected the steps of public policy implementation process. Their outputs of TAMC or



public policy, public policy implementing to target group, affecting of public policy output, output
perception of public policy affecting, and improving of TAMC operations or its public policy.

2.2 Research Methodology

The qualitative research has been used for this study. Data collection was collecting from
the sources of documentation, interviewing, questioning, and other information. Most of the
population in this study is involved in the implementation problems of TAMC’s operations. Particular,
stakeholders and any people who were affected the public policy implementation. Research
methodology has 5 steps of note taking, categorizing, patterning, aspecting, and new concept of the
resolutions for improving TAMC'’s operations.

Sample group of this study was involving to TAMC’s operations, which according to the
models of a research study. Their stakeholders are TAMC, debtors or guarantors, new and old
creditors, and general people. The collecting of data has strongly been verified with accuracy and
reliability of the primary and secondary data sources. The primary data source was collected by a
personal interview, but the secondary source was collected from mass media as such internet,
newspaper, journal, and internal information. Therefore, analyzed data had been categorizing and

patterning the resolutions concept for TAMC’s operations.

3. Results of Data Analysis, Conclusions, and Suggestions
3.1 Results of Data Analysis
During the period of 5 January to 15 March 2004, data collecting had been done with any
sources of information between the beginning of TAMC establishment and the present time (end of
February 2004). The results of data analysis have relevant to the frame of study as of the above
models, and can be summarized as follows:
3.1.1 Public Policy System
The public policy system is TAMC Decree B.E. 2544, have been implemented
accordingly to the three factors of stakeholders, policy environment, and public policy respectively.
Each variable can be affected by another variable. For example, stakeholder’'s factor can affect to
policy environment and public policy such as economic downturn can affect to public policy in cases
of loaning in a high interest rate.
3.1.1.1 Public Policy Stakeholders The people who have been affected with the
government was implementing the any public policy. Not only affected to political institutions;
lawmakers, administrations, and courts but also public policy environment; legal and political,
economical and social, and the other problems such as economic growth, poor people, and central

government.



1) Thai Asset Management Corporation is the prime stakeholder on behalf of the
TAMC decree, has managed the impaired assets from financial institutions and asset management
companies, in the terms of debt restructuring and business reorganization. TAMC also is an owner of
these assets after debt/business restructuring and legal enforcement which were undertaken. TAMC
has been affected on the profits and loses after reconciliation of the transferred assets and selling
prices, which are guaranteed by the FIDF.

2) Creditors from State-owned and Private Financial Institutions are also the
stakeholders, who transferred the impaired assets to TAMC for resolving the NPL problem. The
stated-owned financial institutions and asset management companies are IFCT, KTB, Sukhumvit and
Petchaburi AMCs, and etc. And private financial institutions are BBL, TMB, and other. Many financial
institutions and business companies also became new creditor for debt/business restructuring or
rehabilitation of TAMC'’s operations such as Thai commercial banks, real estate companies, and so
on.

3) Debtors of Impaired Assets Transfer who were transferred from all financial
institutions to TAMC for managing. They are in the process of debt/business restructuring,
rehabilitation in the Central Bankruptcy Court, collateral enforcements/final receiverships of
properties, verdict by civil court, and write-offs. All debtors can be affected on the profit and lose by
resale of their collaterals and properties.

4) Political Institutions have been affected indirectly with TAMC’s operation of the
impaired assets management. The political institutions are Members of the Parliament on legislations.
The jurisdiction institutions are constitution, governing, and justice court on judgments. And the
administrative and state agencies are ministry, ministry’s department, sub department, and
privatized organization that concerning in laws and regulations as such re-building of premises, fees,
taxes, and properties transfer among participants or stakeholders.

5) Other Stakeholders are the persons, organizations, and companies. They involve
in the TAMC decree when TAMC's operations of impaired assets management. When the cases
have been approval and reconciliation of the transferred assets, the properties then have been
owned by the other parties on the property auction, online sales, and also buying stocks from
registered companies at the SET market.

3.1.1.2 Public Policy Environment affected the government's public policy in
general situations of administrative. The environment comprises the factors of political and legal,
social and cultural, demographical and economical, and technological and natural.

1) Political and Legal Environment The policies of the government of Prime Minister

Thaksin Shinawatra. Having dramatic changes in governing the country, the premium has brought



new capitalism economic into the government public policy. Public policies were announced are the
Village fund, Medicare program, economic recovering plan, foreign investment promotion,
government official reorganization, respectively. All public policies are also affecting to the TAMC
decree as a political environment.

Legal comprises of the decrees, acts, laws, and regulations. Most of them involve
in law implementations and amendments that sometimes have miscommunications and disorders
when these laws are practicing on the courts. For example, ministry law sections no 57 of Building
Construction Control Act B.E. 2522, in cases of allowing to rebuilding the premises, land plot transfer
fees, and property taxes. Legal environment can affecting to the TAMC'’s operations.

2) Demographical and Economical Environment these two factors are affected to
public policy and stakeholders of the TAMC decree. The economic is the macro environmental factor
that cannot be controlled likewise economic crush, interest rate, currency exchange, current
statement, growth of GDP, export and import deficit, and others. Demographic factor involves in
debts of population, employment rate, household expenditure, education level, illegal loaning rate,
and dispersion of income. The government’'s problems are how to use public policy, boosting
economic growth, and raising the standard of living for the Thai people; examples of the project are
OTOP, and the poorer people registration.

3) Technological and Natural Environment Technologies are used to improve
business and nonprofit organization with the purposes of increasing efficiency and effectiveness,
reducing working time, and also information linkage or online to outside organizations and
worldwide. On this case, TAMC complies the information online with the interior ministry vie internet,
online interactive, and auditing debtors’ profile and information.

Natural resources in our country can be usefully developed in many ways. Whether
an administration of waste land area for the poor people, or conversion nonuse of land plots to be
funded for agricultural farming, and how to increase value added of the river and the sea fishery. In
addition, they also have negative situations on natural factor i.e. bird flu disease, infection of
livestock, and the depletion of natural tourism places.

4) Social and Cultural Environment The problems of the Thai society’s culture are
dominated by the western cultures, consumerism, life styles, and social values. Therefore, the Thai
people occupy much more debts in short and long time periods on buying a luxurious house and
vehicle, and working in the industrial jobs more than the agricultural sector. Thereafter, many of them
are not trustworthy, no honesty, then fraud in operations and lead to corruption in private and public

organizations for a long time.



5) Micro Environment with TAMC The micro environments are divided into two
types as internal and external factors. The external factors are an uncontrollable factor as same as
macro environments but they can be changing the way to control them according to the objective of
TAMC's operations. The internal factors are system, structure, and an employee who are working for
the TAMC in all job levels, not only in the corporate committee, top and middle managements, and
also the officers. Their jobs and duties are required high qualified persons to work for and deal with
all concerning. For example, legal and business practice, knowledge, capability, transparency,
equity, and experience.

The external factors of TAMC are outside organization environment that involve in
the TAMC’s operations. They are the indirect stakeholders, state enterprises and private companies.
The state enterprises are financial institutions, Bank of Thailand, Finance Ministry, Government
Housing Bank, Asset management Companies, and so on. These organizations are the creditors and
functional supporters of TAMC. For the private companies are Thai commercial bank, Rehabilitation
Fund, Properties Fund, advisor companies, guarantors, Thai Industrial Association, Real Estates
Developing Association, business companies, and the people, who have bought the properties from
TAMC.

3.1.1.3 Public Policy has been occurred and affected the policy environment and
stakeholders. Particular, the government issued public policy to implementing and administrative the
country, and passes the law by lawmakers. Mostly, public policies legitimated by political institutions,
for examples; decrees, acts, laws, and measures. Some public policies of the government focus on
economic growth as such free trade area, investment promotion, exporting, and local consumption
activities.

3.1.2 Public Policy Process

TAMC has implemented the TAMC decree for the-two-year longer time period. The
followings are the brief details of public policy process, which are divided into the affecting of
TAMC's operations, and achieving to public policy objectives and goals.

3.1.2.1 Tractability of the Problems transferred impaired assets of TAMC since the
year 1997 afterward. These impaired assets became the NPL that were not resolved for a long time,
costly accumulated in loans, having more than two creditors, and also have many guarantors.
Therefore, the tractability of these problems cannot be resolved in a short term.

First group of problems is debtors and guarantors. There are several reasons those
debtors or guarantors did not contact to TAMC for negotiations, not submit their debt restructuring
plans in specified timeframe, not willing to sign the debt restructuring, and took any actions that

demonstrated unfaithful transfers of assets or any dishonest behaviors.



Another group of problems is the process of TAMC'’s operations was slowly. The
problems were happened in many times of law amendments, not only in the decree of TAMC but
also other laws which were affected the operations such as ministry laws and regulations. In addition,
the macro environment as the uncontrollable factors threatened to resolve real estate sector not an
easy way, because of current economic situation.

3.1.2.2 Ability of Statue to Structure Implementation the implementation with the
TAMC decree by TAMC's operations has the higher authorization and enforcement than any other
laws. Because, there was a sizable amount of NPL cases or Baht 2.7 trillion. These problems were
priority needed to be resolved immediately; this TAMC has a ten - year term for implementing. But
the technical problem of TAMC’s operations still stays to the implementation i.e. insufficiency of
offices, cannot recruit capable persons, more job complexity, and lacks of motivation. These are

obstructed to the working and operating.

3.1.2.3 Nonstatutory Variables Affecting Implementation these variables are
depended on many groups of political institution as such ministerial committee, assembly parliament,
and other parties that agree with the public policy implementation. At the same time, TAMC is
needed to make public confidence in resolving impaired assets as same as the government
advocates, and the opportunities from the economic and social environments too.

3.1.2.4 Steps of public policy implementation process when tractability of the
problem, ability of statue to structure implementation, and nonstatutory variables affecting
implementation, are including for the TAMC decree to implementing with TAMC. Their steps of public
policy implementation process are affected on the output of TAMC's policies; the policy
implementation; debtors, creditors, and TAMC affecting of TAMC'’s outputs; affecting perception and
improvement of TAMC's outpults.

1) Output of TAMC’s Policy Since the year 2001 and 2003, impaired assets
management at end of third quarter the year 2003, TAMC acquired impaired assets totaling 25,676
cases, with outstanding debt values of Baht 1,940,642 Million. The debts had less than Baht 1
Million per account transfers to Bangkok Commercial AMC for managing, total 11,630 cases, the
value of Baht 24,025 Million. Thus, the total amount of the acquired assets was 14,046 cases with a
book value of Baht 1,916,617 Million; the state-owned and private institutions were an average
accounting of 80 and 20 percent, respectively. The rest impaired assets with a book value of Baht
27,000 Million will have been managed on mid of the year 2004; expected recovering rate was 47.11
percent of book value.

2) Implementing to Policy’s Target Group Target group was the debtors that TAMC

acquired impaired assets from financial institutions. The category of debtors is divided into many
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kinds of debtors, debtors from state-owned and private financial institutions, debtors of one or more
than one creditor, debtors with less than Baht 50 or equivalent 50 million up, and also debtors from
business and industry. Debtors in the process of TAMC's management are debt/business
restructuring, rehabilitation in the Central Bankruptcy Court, collateral enforcements/final
receiverships of properties, passed a verdict by civil court, and write-offs.

3) Affecting of Public Policy Output The TAMC’s operations has produced many
problems. Most of them have been affected are stakeholders, debtors, new and creditors, TAMC,
private company, state enterprise, and people who have bought the properties in the auction and
resale. The affected stakeholders were both gainer and loser.

4) Output Perception of Public Policy Both gainer and loser with the policy
implementation were affected. Perception of TAMC's output has been disclosed to the public media.
Especially, the losers, they used of newspapers, televisions, and radio news. The beginning year of
TAMC's operations has a negative image, but latest year has a positive image, because of have
improved the operation and public relationship jobs. The people have a good attitude to TAMC'’s
operations and managements.

5) Improving the Policy After a bad news and information fed back to TAMC, which
was occurred by the debtors, new and old creditors, private and public organizations, and mass
media. All they are appraisal of TAMC'’s operations and response to TAMC. Many state agencies
have improved their operations, law and regulation amendments, solving the problems with the
implementing of public policies according to the problems.

3.2 Research Conclusions and Suggestions

Conclusions and suggestions of this research can be summarized into the tree parts: first,
the problems of TAMC's operations; second, the results of TAMC's operations; third, the suggestions
for TAMC's operations.

3.2.1 The Problems of TAMC’s Operation during the Year 2001 — 2003

A summary of the major problem findings can be classified into the tree period of
time, year 2001, 2002, and 2003. The details are as the following.

3.2.1.1 The Major Problem of TAMC'’s operations in the Year 2001
Results from TAMC’s management of the impaired assets between mid until end of the year. Many
problems were the TAMC decree amendments in several times, minimal amount of impaired assets
transfer, and TAMC'’s officers were not response to the new law.

1) Problem of TAMC decree B.E. 2544 At the beginning of year, the
TAMC decree’s implementation, there had been more troubled to political institution. Some senators

had mentioned and reclaimed to amend some sections of the decree law, because it was conflicted
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to the constitutional law. Finally, the constitutional court passed a verdict that this TAMC decree was
not conflicted to any sections. In the case of impaired assets appraisal, TAMC decree had been
amended with assets appraisal according to the Bank of Thailand criterion. These problems made
the impaired assets transferred in the minimal amount.

2) Problem of Minimal Impaired Assets Transfer When the problems were
occurred with item 1). There have affected the transfer of impaired assets from financial institutions to
TAMC as the minimal amount. Although TAMC had prepared these impaired assets for management.
However, TAMC did not achieve to the government target and goal. Some debtors who knew this
action, they had agreement with their creditors bypassing to wait for court approval. Inability and
difficulty had been affected to TAMC's operations then.

3) Problem of TAMC’s Officer to Cooperate with outside Organizations
Problems of law amendment and minimal impaired assets transfer were finished. TAMC's officers
were new to resolve these problems; there were no outputs in operations. While the TAMC decree
was so new for they did working in the office hours. Lacks of motivation in terms of action and
cooperation with financial institutions where they were creditors of impaired assets transferred. On
the other hands, the problems were also in outside organizations’ co operations as such land
department, national housing authority, and the others.

3.2.1.2 The Major Problem of TAMC'’s operations in the Year 2002 the
impaired assets had been transferred to TAMC after the TAMC decree had amendment. Total
impaired assets of 5,524 cases with a book value of Baht 750,360 million. The major problem
findings were slowly in TAMC’s operations, non transparency of advisor companies, and slowly in
NPA distributions. These problems had affected to new credit lines for debtors by the Thai
commercial banks.

1) Problem of the Slowly TAMC’s Managements when TAMC has
managing the impaired assets transferred from financial institutions were slowly. These problems
were debtors’ financial institutions did not sending documents according to TAMC for managements,
real estate sector had a huge of debts nearly 24.10 percent, and steel industry had a debt for 28.10
percent, total debts value was Baht 10 billion. Additional problems, debtors did not submit their debt
restructuring plan, high loans interest rate, and variety of debtors and creditors. All they were needed
to be cooperative and negotiation together.

2) Problem of TAMC’s Non Transparency in Advisor Companies When
TAMC has employed advisor companies to resolve the impaired assets management. There have
been affected the confidence of TAMC'’s operations. Some the advisor companies had requested

service costs charge with a hair cutting on a lower rate and against to the normal cases. TAMC’s
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executives did not aggressive in management accordingly to the law as well as equity and fairness.
Sometimes, TAMC did not action relate to the situations and slowly in managing, these were
producing many problems to the managements.

3) Problem of Delay Non-performing Assets’ Distribution Business and
debts restructuring including collateral enforcements became to be NPA on TAMC'’s operations.
There were the properties that needed to be resale into the public market and auction. Then their can
be conversion to the cash flow of TAMC account as an asset. Especially, real estate business had
the values of more than Baht 168,000 million. These were needed to cooperate with the government
housing bank and national housing authority for helping hands. All they were get the problems of
rebuilding and improving the assets for sales, so which were slowly in distributing to the market, and
not selling in good prices.

3.2.1.3 The Major Problem of TAMC's operations in the Year 2003
Business and debt restructuring of impaired assets management in the small and huge accounts.
Some debts were in industrial sector as such the companies; National Fertilizer, Steel industry, real
estates, BTS sky train, and Petrochemical Industry. The major problem findings were debtors
untrustworthy, unsuccessfully properties fund establishing, and business/debt restructuring.

1) Problem of Business/Debt Restructuring TAMC has managed many
cases of small and big debtors’ accounts. But the problems have been occurring in a larger
business. In delays of business/debt restructuring, these cases needed to be merger and acquisition
practices in the procedure. For examples, National Fertilizer Company needed inject a new
investment for Baht 10 billion, Petrochemical Industry Company had got the problem of business
rehabilitation in court, rehabilitated companies in SET market on restructuring, and small debtors in
Bangkok and vicinities.

2) Problem of Untrustworthy Debtors TAMC acquired impaired assets
from both private and state-owned financial institutions total 2,672 cases with a book value of Baht
299,095 million. These debtors had been considered unfaithful and untrustworthy disclosures of
assets or any other dishonest behaviors. Some cases were involving in officers, owners, and financial
institutions’ executives, all they were involved in the debtors. Most of them had been bankrupted
verdict by the court, but they are still spending more money in everyday life now.

3) Problem of Unsuccessfully Properties Fund Establishment TAMC had
an idea to resolve NPA by establishing the properties fund to deal with real estate sector, which has
a huge value. Properties Fund can be raised and acquired the money from unit trusts which sell to
investors at the stock market. This fund also helps to resolve real estates price by developing the

properties and reselling them to the market.
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3.2.2 Results of TAMC’s Operations

TAMC acquired impaired assets from financial institutions between the years of 2001 —
2003 are summarized as thereafter. During the year 2001, TAMC acquired impaired assets 3,483
cases with a book value of Baht 400,409 million. In the year 2002, total 5,524 cases with a book value
of Baht 759,360 million. And in the year 2003, total 16,669 cases with a book value of Baht 780,773
million. Thus, the three years accumulated totally of 25,676 cases with book values of Baht 1,940,642
million. However, impaired assets with small accounts have been assigning to KTB and Bangkok
Commercial AMC for managing then. Finally, the progress on impaired assets management at end of
the year 2003, TAMC found resolutions for 14,046 cases with book values of Baht 1,916,617 million.
Therefore, account ratio from the state-owned and private institutions were average accounting of 80
and 20 percent, respectively. The rest of impaired assets with a book value of Baht 27,000 Million will
be managed and finished on mid of the year 2004.

On the impaired assets management, in terms of debt/business restructuring, rehabilitation
in the Central Bankruptcy Court, collateral enforcements/final receiverships of properties, verdict by
civil court, and write-offs. All debtors have been affecting on the profit and lose by resale of their
collaterals and properties. There were totally 7,115 cases with book values of Baht 1,248,832 Million,
for the year 2001 were 21 cases with a book value of Baht 15,305 Million, in the year 2002 were
2,206 cases with a book value of Baht 501,195 Million and in the year 2003 were 4,888 cases with a
book value of Baht 732,332 Million, respectively. The transferred impaired assets were valued at 66
percent of the latest appraised prices.

When there were categorized by the procedures of debt/business restructuring and
rehabilitation in the Central Bankruptcy Court. In the year 2001, there had been totally 21 cases with
a book value of Baht 15,305 Million or 38 percent, for the year 2002 total 676 cases with a book value
of Baht 250,277 Million or 50 to 50 percent of total 1,530 cases with a value Baht 250,918 Million on
collateral enforcements, and the year 2003 total 2,216 cases with a book value of Baht 433,237
million or 60 to 40 percent of total 2,672 cases with a value of Baht 299,095 million on collateral
enforcements. The debt/business restructuring rate has been improving and going well because of
economic resume. During the two - years and a half of impaired assets management was the
transferred price at 34 percent, having 38 percent of hair cutting costs, and be a recovery rate at 47
percent of book values.

3.2.3 The Suggestions for TAMC'’s operations

Although TAMC has resolved the problems in any areas of management but there are also

needed to re-strategy and improving in another areas. These are necessity to analysis the internal
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and external factors as well as organization situations. The followings are additional suggestions for
TAMC's operations.

3.2.3.1 Analysis of Transferred the Impaired Assets

Most of the transferred impaired assets from financial institutions were disqualified
impaired assets, particular private financial institutions stood for 20 percent of book values. These
transferred figures shown that qualified impaired assets were belonging to their managements,
because of an ability to make profits on them as a long time. So that TAMC must understands these
debtors, analysis the debtors’ information, profiles categorizing on business sector and industry
grouping, and feasibility of business/debt restructuring or collateral enforcement. The debtors’
priority for management is also use to resolve, for example, a huge account must be resolved quickly
than a small account.

3.2.3.2 Recondition the Impaired Assets Management After debtors have been
classified as the above procedures. TAMC must urgently does reconditioning for debt/business
restructuring which have a benefit to all stakeholders. Even the debtors in rehabilitation plans, shares
of a profit to the old creditors, or bring a new creditors into the debtors by prior repayment, and or
bring new investors by merger or acquisition. And also conduct a meeting for any stakeholders
requested i.e. debtors, old and new creditors, and TAMC.

Restructuring incentives by reducing or lowering an interest rate, these will help
debt/business restructuring plans reactivate. Some sources of new loans that are low interest for
business rehabilitation, debts conversion to capital, inject a new investment to the production
capacity by increase the volumes and lower the costs. If all business is healthy they will have been
competitiveness and also making a profit, so that debt/business restructuring will have been
successfully done then.

3.2.3.3 Merger and Acquisition Management Fast moving in business management
with the efficiency and effectiveness can help the business firms are competitiveness in the industry.
Merger and acquisition strategies are suitable for business practices in the current situations. New
investment with local and foreign investors is a good for debt/business restructuring. Their
advantages are lower the cost, business competitiveness, economies of scale, and new technology;
new channel of marketing; new business practices. For example, steel industry and real estate
sector can acquire the similar business and industry for merger or acquisition easily.

3.2.3.4 Good Governance Corporate Despite of TAMC has managing the corporate
with the transparency procedures on impaired assets management. But some rumors have been
occurring on these unfairness and corruption. Especially, the advisor companies including TAMC's

executives and officers. TAMC must changes to be a good governing corporate practice on the
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impaired assets management. After doing this practice so TAMC will have been perceived in a good
image and a good attitude for any persons involved in the operations as such disclosure information
and report to the public mass media.

3.2.3.5 Professional Management Impaired assets management of TAMC has had
a complexity and an involvement of many people. There are needed the management practices as
well as professional career in the other fields of business. Having had a management with
proficiency and effectiveness, TAMC should be recruited the qualified persons not only in knowledge
but also ability, experience, and expertise on the field of problems’ resolving. For example, credit
analysis, business planning, law and legal, and the other. Sometimes there want to be outsourcing of
the advisor companies or special purpose vehicle such as real estate developer, auction agency,
and special area.

3.2.3.6 Legal and Law Amendment In the case of law and regulation amendment
likewise impaired assets that referring to any regulation of rebuilding the buildings on ministry orders
and acts i.e. license to renewal the constructions. TAMC’s management has been waiting to amend
these laws and prove the NPA in a huge numbers. If so it's helpful for managing them such as taxes
and fees of land plot transfer, these are affected to the costs of debt/business restructuring and
delaying.

3.2.3.7 Marketing Practices in Real Estate Sector When impaired assets became
NPA of TAMC’s management. How do we distribute these NPA faster than before in the current
market? The answer is the marketing practices; because of marketing promotion is a tool for
distribution the goods and services. Marketing promotion is advertising and sales promotion. For
example, house and land plot sales in the price discount of 40 percent, loaning from the bank with a
full price, interest rate at 1 % on the first year repayment, and next years are MLR — 5 % per annum.
Now the current real estate market is up growing, the last year reported having sold more than
50,000 units, but this year real estate price will be increasing roughly at 10 — 25 % then TAMC has
the opportunities to resale the NPA.

3.2.3.8 Properties Fund Establishment The stock market is the way for TAMC sells
unit trusts of this properties fund stocks to raise the money from investors. By the fund, TAMC can
manage NPA with real estate developing and improving and resale to the market. At the present, the
bank’s interest rates are still very low but the return on investment is very high at stock market, so
having many investors invest the money by buying stocks at the SET market.

3.2.3.9 Law Enforcement of Untrustworthy Debtors With the problems of debtors
who had been bankruptcy execution but they also have a more money to spend in everyday life.

TAMC should have an aggressive way to follow-up these debtors by investigation and law
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enforcement. Therefore, TAMC must gather any information according to witnesses and report to the
Office of Money Laundry and Suppression for inspecting the incomes tax record. In the case of
debtors who got the profit but did not payback to the creditors, TAMC must find the facts and
account information of they are operating on monthly and quarterly auditing.

4.2.3.10 Make Use of Information Technology By reduce the working time and any
complexity jobs, TAMC must improve the management of the working system by using information
technology comply with the documentation filings and online information. Information system will help
the impaired assets management on debt/business restructuring effectively. There are some kinds of
an application as such NPA resale link to the Housing and Condominium Associate, online public
news, online question and answer for debtors, spread TAMC’s operations monthly and yearly
reports. These activities will service any people who are interested in TAMC'’s management, and also

make a good image and attitude for TAMC.

List of Acronyms

AMC Asset Management Company

BBL Bangkok Bank Limited

GDP Gross Domestic Product

IFCT Industrial Finance Corporation of Thailand
KTB Krung Thai Bank

MLR Minimum Loan Rate

NPA Non-Performing Assets

NPL Non-Performing Loans

OTOP One Tambol One Product

SET Stock Exchange of Thailand

TAMC Thai Asset Management Corporation
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