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3 | 127 5

N1sAIANISNIIASUYN9U 2017-18

2016F 2017F 2018F

GDP growth

Global 3.1 35
Developed markets 1.7
Emerging markets . 4.7
Emerging Asia . 6.2
Latin America =il 15
us d 2
Euro area d 1.4
Japan b 1.4
UK d 0.9
China . 6.6

Inflation

Global

Developed markets
Emerging markets
us

Euro area

Japan

Variable

1.9 2.1 2.0 1.9

September Projection 18 20 20 1.8

Change in real GDP

Unemployment rate 47 45 45 45
September Projection 48 46 45 46

PCE inflation 15 19 20 20
September Projection 13 19 20 20

Core PCE inflationd 1.7 18 20 20
September Projection 1.7 18 20 20

Memo: Projected
appropriate path
Federal funds rate
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