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(fl) 

'UVla1tJeJ'U~'Vn1 
Ii 'U 

.wWJ'Wl'€lcll"l'al~ b~1 bbt1~ihJt1riTVl1"l bPl'a'l3:on~~"l~~ bU'Wer'W~'U~'W 6j ~'€l"l'€lt9l~I~fl'a'alJ1'W'lh~ b'VlPl1'VItJ 
'U d.!I 'U 'I I q 

bbt1~~11t1fl Bfl~"ln~fll'a1 'VI 'afl:lI'WlfllJtJ"l b U'Wn~fll'a~b~tJl~'€l"l1~tJt9l'a"ln'Ufll'a.wWJ'Wl1fl'a"l~~I"l~'W:Ol'W 
d.!I 

'VIl"l ~~.y(t1~5Jfll1~.j'~11 bU'W ~ '€l fll'aWWJ'W 11'W'VI fliJ~~'€l"ltb~ b'VI Pl Vll1~ fll'afl1 n'U ~ bbt1 fll'a bb ~"l~'W1 'W 
~ 'U 

~~~I~fl'a'alJ1'VI'afllJ'Wlfl1l5Jfll1lJ~lri'11J bbt1~5Jfll1lJ-;Jl bu'W1dJbb~fll'ar11 n'U~ bbt11'W~I'W~'W I ~"l~lflfl'aru 
fll'a~'€l'€l'Wrul~fll'U'allJ1'Wn~fll'ab'VI'afllJ'WlfllJ ~ fl'aru

'I v 

(9)) fl'arufll'afll'U'allJ'U~~'VI 'a~~11"l'U~~'VI 'VI'a 
'U 

fl'€l{tJ'€lb 'ai'W "'l1nt9l (lJ~I~'W) 
(TrueCorp) bbt1~'U~~'VI1V1b~t1 bbBflb~~ fl'€llJ~tjbfli'W ~ln~ (lJ~1~'W) (DTAC) 

~) fl'arufll'afll'U'allJ'U~~'VIbb'€l~11'Ws& 11{bt1~ di'VIb1'€l{fl ~ln~ (AWN) bbt1~'U~~VI 

'VI~tJbtJt1Vi 'U'a'€l~bb'U'W~ \11n~ (1I'V11~'W) (388) 

1~ ~:fl ru ~fl'a'alJI5fll'a1~~~I'a rul Pifl'l31"l1'W1~tJ bbt1~~ '€l b~'W '€l bb 'W~~ '€l"l~~fll'V'J 

bVl'afllJ'WlfllJ'a~~11"ltJ'a~b'VIPl (International Telecommunication Union: ITU) ~b~tJl~'€l"ln'Ufll'a 
nl n'Ufll'a bb ~"l~'WVll"lfll'a ~11'Wn~fll'abVI'afllJ'Wl fllJ bbt1~fl'aruPifl'l31~'€l"l~ l"ltJ'a~ b'VIPl b~'W tJ~~ b'VIfll 

?fVl-r~Bb:W~fn 'lh~bVlfll?fVl~1~B1ru1~f)~ 'lh~bVlfll8'Wb~tJ bth..l~.w ~"l1'W~I'W~'€l"lfll'aU"lri''U1~fl~~lJltJ~ 
b~tJl~'€l"l 'allJii"lfll'anln'U~bbt1fll~fll'U'allJn~fll'a1'W~fl'l3ru~~I"l 6j b~'€l~'atJ'al'U'allJ~'€llJt1~b~tJl~'€l"l 

'U I 'I 'U 

bbt1~~~vilbU'W~'€lb~'W'€lbb'W~1,xb~lJ1~~lJn'Ufll'afll'U'allJn~fll'a~'€l"ltJ'a~b'VIPl1V1tJ ~"ld 

~. ~Bir':]bn(Pl ~Bba'UBbb'U~1'Ufl1\"Jtf'J~'tJB.:]n1'~A'l'U1'llln~n1'j 

(9).(9) b~'€l"l~lfl fl~VI~. dJ'W~'LbtJ"lI'W~~fl~~j-e)I'Wl~~,j'I~t9l1lJfl~~lJltJ1'Wfll'a 

nl n'U~ bbt1fll'abb~"l~'W'VI1"lfll'afi'11'Wn~flTJb'VI'afllJ'W1 fllJ ~"l'fll'a~'€l"l~~TJrultJ'a~b~'Wb~'€l"lfll'afll'U'allJ 
'U 

~1 tJfll1lJ 'a'€l'Ufl'€l'Ubt9l tJ~l1i1"l ii"l1~~tJ 'a~~"lA~'€l"l fl~~lJl tJ bbt1~[:.Jt1tJ'a~btJ~t1~'€l"ltJ'a~ bVI Pl~1 ~hbt1~ 

~'U~1flflbU'W~lri'11J fll'a~~I'arul1~'€l'411Jl~~~'€lfll'anl~'W~lb~'€l'W1~1t9l I b~ tJln'Ufll'afll'U'all1n~fll'a 
fll'a~'€l"l5Jfll'aPifl'l31[:.Jt1fl'a~'VI'U1'WVJfl I iJ~'€lcll"l~5TU iJ1~~~I'arulbu'V'Jl~tJ'a~b~'Wfll'a~n~1~~~'€lfll'a 
~lnt9lfll'abb~"l~'WbVh,r'W bb~fll'a~~I'arulf:1"l[:.Jt1fl'a~VI'U~BbPl'a'l3:on~bbt1~fll1lJb~~BlJJI fll'afl'a'€l'U~lb~tJ 

d.!I 

~1"l~I~ [:.Jt1 fl'a~'VI'U~ '€lfll1'lJ~'Wfl"l~'€l"l~1 ~ tJ'a~ b~'W fll'a bb ~~~'W1'W~I'W~'W'W'€lfl b~;j'€l~1 fl fll'abb~"l~'W . ~ 
I ... .c:!i....c:!i V OJ V OJ ... OJ v 

'alfll [:.Jt1fl'a~VI'U~'€l~'afl~~'a'€lfl~fll'a'€l'W I bbt1~fll'afJlJfl'a'€l"l'V'J'Wfl"lI'Wbbt1~~fl~I"l~'€l"l'VI"l~'€l"l'U'a'l3'V1~ltJ 

~"l~~b~'W~1'€l cll"l1~~lfl fl'aruPi fl'bfl~'€l"ltJ'a~bVlPl&'1~-r:O'€lblJ~fn ~~'al~'€llrul~fl'a bbt1~~'W b~ tJ Bfl~"l 
d.!I 

tJ"l bu'W1tJ~llJrllbb'U~t11~'€l"l ITU ~1~flcil11111 ~tbtJ"lI'Wr11n'Ut9lbbt1\11btJ'W~'€l"lWWJ'Ul'atJ bb 'U'U fll 'a 
'U 'U 

'VI~~'€l'Ue)I'Wl~'VI1"l fll'at9lt11t9l~'€l"l~1~'U~fll'a1 'W bb 'U'U1~11 ~"l~'€l"l1:J1~fll'a~~I'arulbbricil'U bbtl"l'VI1"l 
'U 

fll'at9lt11~ 'altJ1~ ~~'€l\11'Wl'W~iiAf'U~fll'a (Subscribers) bb~~~~'€l"l~~I'arul1'WlJlJ~'€l"ltJ~lJlrufll'a1~ 
'U 'I 

~'€llJt1~'€l"lm~'U~fll'a (Consumer data) bbt1~~'€l"l5Jfll'a1bfl'al~'tt1'atJbb'U'U«>zJ'€l"lfll'a1~~'€llJt1b~~I,r'W 'allJii"l 
'U 'U 'U 'U 



nl'ji Lfl'jl~~~~tl'j~?f.:J rl6(J€l'ln 1'jfl11J'j1:u~iJ~n~ru~'Vh1tl b~€l~ln~ nl'jLL~'l~'U (Anti-competitive 

Purp.oses) ~1Cl 

(9). ~ n ?fVl1f. rl1 'j ~€l'l btl ~ L~ tI ~rl n 1'j~n~l i ~Cl~'l'VI:U~~ L~ Cl1~€l'l n1J n'jrun 1 'j 

~"\ll'jrul€l'4t:yl~ Lbrl~ nl'jtil'V1'U~ L~€l'U16(J6(J€l~nl'jfl11J'j1:un"\lnl'j'j~'VI11'l 1J~~Vl Vl~ rl€l4tl€lL'j~'U '<\hn~ 
(~1'VI11f'U) LLrl~lJ~~Vl 1Vl b~rl LL Brl bo?i?f rl €l:JJ :JJilbfl~'U ~1 n ~ (:U'VI11f'U) bbrl ~n'j ru nl'jrl11J 'j1:U n"\lnl 'j 

'II 

'j~'VI11'l 1J~~Vl bb€l~11'U~ 114brl?f btJYlL1€l{rl ~ln~ bbrl~1J~~Vl Vl~tlbtJrlVi 1J'j€l~Lb1J'U{9] ~ln~ 

(:U'VI11f'U) ~f)?flfil'jru~ b~€lfl11:U1tl~~1?fbbrl~~'j1"\l?f€l'Ul~ b~€l'l"\llnnl'jbtl~Cl'Ubbtlrl~lrl'j'l?f~l~bbrl~nl'j 
LL ~~~'U 6(J €l'l ~1,x1J~n1 'j 1 Vl'j~~'Vl brl ~ €J'U~'jl tit 'VIru6(J €l'ltl 'j~ bVl r'1 b tI'U b ~€l'l ~n 'j~Vl1Jtl'j~1fl1f'Url'U1'VI Cl 

'II OJ • 

1~Cl'j1:U~~'VI:U~ e1'U"\l~L~'U~1€l~1~1~"\llnn'jru~n~16(J€l'l~'l bTI tl'j~b'VIr'1~l~~'U~iJnl'jbtl~H~Cl~rl~€l:Url
'II 

tl'j~nf)1Jnl'j~'<\11'jrul~€l?flfil'jru~ 1~Clbn~1~€l~1'l~'l1'Un'jru6(J€l~ ?f'VI'jl1f€llrul~n'j ~'lflru~n'j'j:unl'j 
Cl1 'jtllt9i bt1~ b~Cl'jl Cl'll'U nl 'j~"\l1'jrulntJ1J?f:U'U'jru~iJrl11:JJCll1n11 mloo 'VI,j'1 ~~nl'j~~~'U6(J€l'lr'11rl

q 'II 

nrll'l Cl 
q
1 'jtJ1 'U.fllCl'VI~'l fl~"\ll'jrul'jl Cl~l'Ut9l'l n~h1 btI'U'VI~nb~'Un'U 

. (9).bTI n?fVl~. rl1'j~€l~:U€l'l'VI1~€l'lVll~D€l~n'Wb~€ll:u1,xbn~nl'j~n6(J1~ nl'jrl~'VI~f)
'II 

~ln~ nl'jLL~'l~'U Lbrl~ nl'j'Vill~bn~r:iiJe)l'Ul"\l L'VItj€l~rll ~e:l~1'l{1~~?f~ rl€l'U~"\l~'W"\ll'jrul L~e:l'lnl'j
'II q 

til'V1'U~:Ul~'jnl'jbn'Wl~~l'V1-r't.J~iJe)'l'Ul"\l·b'VI'ilf)~rll~ (Significant Market Power: SMP) b~f)'l"\lln 
nl'jtiln1J~ bbrlr:iiJe)'l'Ul"\lb'VItjf)~rll~,r'U'Vhlt9iCllfl bbrl~1~n€l1~bn~tl'j~lCl~1.h'Vhin'j?f~l'l?f.fll'W~rll~~iJ

'II 'II 

nl'jbb~'l~'U€l~1'liJtl'j:t:~'VI6.n1'W (Effective Competition) ~'l n?f'VI1f. ?fl·:Ul'jtln'j:t:'Vi11m~Clnl'jl~ 
€l'U"J1~1~bn~nl'jrl1'U'j1:un"\lnl'j~1:U~f)b?f'U€lbb'U~6(J€l'l ITU ~n(;hT:h 'Vi1.btl~i'Utiln1J~bbrlrl1'j~€l'l~'l

q OJ 'II 

b Dl1111"\l:t: ~f)'lVlCl ~nl'jrl1'U'j1:Urlf)'Ub?f:U€l b1'U bn~l~lLJn'jru~~"\ll'jG<nlt9i11"\l~iJtl'j~lCl1f'i1~€l ~1J~l.flrl 
q 'II 

1'U'j~Cl~Cll1"\l~'l 1 
. (9).~ 1'Un'jru~f)'Urul~1~?fl:JJ1'jf:lfl11J'j1:un"\lnl'j1t9i n?f'VI~. fl1'j~€l'ltilV1'U~ L~f)'Ul6(J, '" 

U~~1J nf)'Ubbrl~VI~~nl'jrl11J'j1:U~'l1'Ub6tl'llrl'j~?f~l'l bbrl~b~'l~t:l~n'j'j:u1~rl'j1Jtl1'U l~Cl ~€l'l~n~li:l'l 
~rl n'j~'VI1J1'U'j~Cl~ Cll1~"\l~ bn~"\lln nl'jf)'4t:yl~ bbrl~nl'j tilV1'U~ b~~'Ul6(J~l'l 1 €l ~l~rl~ bBCl~'jf)1Jrl€l1J 
~~d n?fVl~. rl1'j~f)~W"\l1'jrultilV1'U~b~f)'U16(J1,xiJ~n~ru~t9l'l~€l1tld 

(9) b~e:l'U16(J~ til'V1'U~~'U~'lVl:U~"\l~~€l'l~~€l~'U'U~'U:Ol'U6(Jf)~~€l:Url~€l bVl"\l"\l~'l 
'II ~ 'II 

~,jlb~€l~€l ii'll'U~n~li~Cl~~1'Ub~'ltl~:Ul rubbrl~b~'lflru.fll~'jf)~-r'U, 
v "'" 0 "'" .::d 1 do ,N

(~ ) n?f'VI~. "\l:t:~€l'l?fl:Ul'jtl ~~~l~l~rl nl'j~l b'U'Unl'j~l:U b'l€l'U 6(JVlnl'V1'U~6(J'U 

~'l'VI:U~lt9i~~'l bbrl~~fl~ilJ!1'Ue)'1'Ul"\l'VI1~n~VI:U1 Cl1'U nl'jtil'V1'U~1'VI~Vll fI~~rl11J'j1:U n"\lnl'jl~tl~u~ 
.::d I lIJ • 

~l:JJb'lfl'Ul6(J ~'l n!;'f'VI1f. tilV1'U~~'U 



(fl) 

(9)) ~llJfll'U11lJ'U~~'Vlbb{;l~/VI~€l1€l'W1U€l'WtlJ1t9111lJ~~ Mobile Network 
• ~ tU 

Code G11V1~'U'U~~'Vlt'Wbfl~€l NewCo 

(k» ~€l~bbtJflfl11v11t91{;l1~bb{;l~ Brand 1~'VI';h~ True bb{;l~ DTAC bL{;l~bbtJfl 

~€l~'Vl1~~~"il1V1tl1 tJ n'W€l ~1~~~ b'OJ'UI, Vlil€l'W rl€l'U fl11 fl1'U 11lJ b ~€ll:dt~b U 'U fl11{;l~'Vl1~ b~€l fl~ €l ~ 
en~'U~fl11 1,1,{;l~{;l~€ltJ?t11flt'Ufl11bb~~~'U~€l~~tJ1~fl€l'Ufl1111tJtVI:W 
~ ~ ~ , 

(m) Vl1lJ€l€l fl11 tJ fl11?i~ b?t~lJfl11~1 tJ~llJtJ 1~bfl'Vl'B1n'OJl'Wrrfl'Mru~~b U'Wfl11 n~ 
~ 

n'Ufl11bl,~~~'W1:Wl1'OJ~bU'W'Vl1~ t911~VI~€l'Vl1~e)€llJn'U ~~'Ut'U €l'W n11t9111 tJ ~'W 11lJ~~fl11€lB fl~'Vl~tJ1~ltJ6(i'l1~ ~DM 

~ l!J "I "" d ~ l!J "" l!J 1 
'OJ~ b'OJ~1:WU1~l,fl'Vl'B1AI\l I,'We) bVlbfl~fl11tJ1 tJfl1tJ 
~ . 

(<t) ~llJ{;l ~"il1'W1'W'WiJfl~l'W bb{;l~~llJ I, tJ~ tJ'U bb tJ{;l~~t:yt:y1~1~VI~€lltJ fl {f1 tJ 

'WiJfl~1'U1~Vll1~'U~~'Vlt'Ubfl~€l NewCo 1:W1T'il~'V11~t911~VI~€l'Vl1~e)eJlJ 1~tJbu'W1~'V'liJfl~1'U1~~'U'U~Vl11 

~'W1tJ ~llJiit~:Ufl11{f1tJfl1tJt 'W <f thb1fl b~€lbU'Wfl11th)~n'Wfl11{;l~"il1'W1'Ufl11~1~~1'Wbb{;l~?i~~{;l. . 
1 "" ~ )11 1 1 d.:::l <:!j 1 l!JQ.I Q.I 

fl1~'Vl'U t9l €l bP11'M~fl'OJ b'W'Vl1~{;l'U bb{;l~u€l~ fl'W fl11f:l1 tJ eJ'W'V'l'W fl~ 1'W 'VllJfl11lJ?t1lJ11f:l Lu'W1~Vl1€l{;l1~1 
~ ~ 

Q.I l!J "" Q.I 

fll1lJ{;l'U'Vl1~fl11fl1~€l~'U1'M'Vl 

, (<f) ~€l~{;l~'VJ'Wb~lJ~tJ1tJlfl1~~ltJ 5G ~1tJfl11lJL~11:W~lfll1 (9)00 Mbps 

fl1€l'Ufl{;llJ€l ~1~t!€l tJ-r€ltJ{;l~ ~~ ~€l~tJ1~6(i1fl11'VltJfl1 tJt 'W <f tI b~€lt~bu'W1tJt911lJA1 fl~11e)1~~eJ~
~ 

'U~~'Vlb~€l~tJ1~ltJ6(i'l1?t1'B11ru~~€l~fl11fll,j11lJ1'W~1'W~'U'Vl'Wlfl1~~ltJ~~1{;l~ bb{;l~fl11~tJ1tJlfl1~~ltJ~ 
q 

(b) ~€l~~~1~lJ (Mobile Virtual Network Operator: MVNO)b~11i'U~fl11 

lfl1~~ltJl'Vl1~'W'Vhfl~€l'W~~€l~ True VI~eJ DTAC 1~tJ~€l~:u"il1'Wl'W Subscribers 11lJn'W~B~'Vlfl 
q 

MVNO 1:wu€ltJfll1-r€ltJ{;l~ (9)0 ~€l~?il'WbbtJ~'Vl1~fl11t91{;l1~ l~tJ MVNO ~~VllJ~'OJ~~€l~l:Wf:lfl~€l~'Wl~tJ 
'U q 

'U~~'Vlt'Wbfl~€l NewCo b~€lbU'Wfl11{;l~rh HHI1~flrr'UlJ1L'Vi11,~'lJ bb{;l~b~lJb:u~t~11tJb~fl?t1lJ11f:lI,~llJ1 
bb~~~'W1'Wt91{;l1~1'Vl1~'Wvlbfl~€l'Wm~ 

(mJ) ~€l~l:Wb~lJ11fl1 bb{;l~fl~11~~b~€l'W1~1 'Wfl111~'U~fl11G11V1~'Ufl~lJ'U~fl1~ 
q 

Q.I tI' d d "I 111 <:!j l!J1'Vl1P1'W'Vl Lfl{;l€l'W'Vl'Vl fl U1~Lfl'VI lJl1'OJ ~'VI1~t911~Vl1€l'VI1~€l€llJ 
q 

(9). b Vl1fl€l'WtlJ1t91t~fll'U11lJ1~ fl?t'Vl6(i. ~€l~~~t911:W~{;lfl11fll'U11:llbb{;l~~{;lfl1~'Vl'U
~ tU 

~€l·?tfl1y.j1,b1~~€llJ ~'U~lflfl LL{;l~fl11bb~~~'UeJ~1~1fl~6U~bU'W1~tJ~b1{;l1€l~1~t!€ltJ m - <f t11~tJ'OJ~~eJ~ 
~ 

~~v1111tJ~1'W~~t911:Wfll1:W~'UVlt!1~~t 'Ub~€l~ fl11tJ~U~t91J:l1 b~€l'U1~ bl,{;l~ ~{;l fl1~'Vl'U~1~ ~ ~ bn~~'W 
'Vlfl b b~€ltJ b~€lt11b?t'W€l~€l~~?tfl1 flru~~~:w'Ut91~ I,b{;l~b:U~b~tJ11tJ~1'W~~fl~11~eJ?t1'B11ru'~

q • ~ d.!l 

(9).mJ fl?t'Vl6(i. fl11~eJ~lJfl11Pifl'M1~{;lfl1~'VI'U~€lfl11I,b~~~'Ufl1 tJt 'UtJ1~b'VlP11'VltJ 'OJ 1 fl 

fl11b~1:W1~€l~0~'U~fl11~1~tJ1~b'VlP1 bb{;l~'OJ1flb'Vlfll'U1{;l~Lb{;l~'U~fl11tVI:W ~ ~€l1'OJv11t,xfl{]1~b'iJtJ'U~l~ ~ 
~€l~ fl?t'Vl6(i. 1'UU 'OJ 'OJ U'U ~1~tJ1~~'Vl~fl1'Wt'Ufl11n1n'U~ LL{;lfl11LL~~~'W1'UeJ'U1flt911~ b~€lt~fl.fl1~L'iJtJ'U 

q ~ v~ 

bL{;l~fl11n1n'U~ bb{;l:U fll1:WYl'W?t~tJ bb{;l~1€l~~'Ufl11btJ~ tJ'W I,btJ{;l~1'Wii~~fll1~~'U 
'U 



1m. ~eH;l'Hn (Pl iJ'PJ LaCUPJ Lb CU~b~I:J';Jf)'Un1'HLmcyj't.J-r'U't.Jl!ln~Vi:lJ1I:Jn1·HL,j,:)iCU'VI1':) 
. n1~fl1fl1I:J1t9i'n1~fhn'U~lbu;=J"PJ':) na'VI~. 

'U 

k>.(9) f11~tJ-r'U tJ~,:j bbm~:Wl~~l k>b'1I «9)(9)) bb . vf.;j'V'l~~';jl6fitrruru~eJ.;j rifl~~~G1~';jf1~'W~ ~ ~ 

f1l1:W ~ bb~~n1 n'U fll ';jtJ';j~ neJ'U n '<\) fll ';j1'V1 tJ 
~ 
fl';j ~,<\)1 tJ b?t tJ.;j 1'VI tJ 

~ 
1'VI ';j~\"1eW bb~~ n'<\) fll~1'VI ';jf1:W'Wlf1:W 

'V'l. (31. k>crcrm ~.;jfh'VI'W~1~ "1,x flG1'V16fi. iJe)l'Wl,<\)'VItJl~ nl'V1'W~:Wl~';jfll~b~eJ{jeJ~n't.liJ1~iJfll';jfl';j~v11 
e:l'WbU'Wfll';j~fl~l(?l'VI~eJneJ1Vfbn~f111:W1~bu'Wt)';j';j:wl'Wfll';jbb~.;j~'W1'Wn,<\)fll';jn';j~,<\)l~b~tJ.;j n'<\)fll';j1'VI';j~\"1eW 
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~.~.'~ n";irunT~f11'U";i1dJ'U~~'VI";i~'Vi11':}'U~~'V1 Lb€)~11'Wez111{L~~ btJ'VIL1€)1f1 

~hn~ (AWN) bL~~'U~~'V1 'VI~tJLtJ~Vi 'U";i€)~bb'U'W~ ~1n~ (:U'Vi1~'W) (388) 

QlO . "'" "'* V I "" d 
~.m ~~'VI1";i1 tJ':} 1'W~~n 1";i'W~1";iru1Pl fl~1 Lb~~1J €I b~'W€) bL 'W~~ €I fI ru~ fl";i";idJ 1 5n1";i L 'W€) 

~~1";iru1~1 I.'W'Wn1";i\9ltlltJ 

f1ru~€l~n";i";i:W1TIn1";i~~1";iru1n-!J'Vi:W1tJ~b~ tJ1~f),:}n'U n1";ib'VIf11'W1~~~1";i~'Wb 'VIPl n1";i 

~€l~1";i bb~~n1";i1'VI~f1:U'W1f1:U 1~~~1'Hu1~1nn1";if!ln't:;'Hb~~1bfl'J1~~ beJn~1";i 'Vii!,:}~f) -:l1'W1~tJ 
'U'VIfl11:U n1";i~'Ufi''W'VI1':}B b~ n'VI";itl'W n~ btl fl~1";i";i1tJ':} 1'WLL~~n-!J'Vi:W1tJ~ b~ tJ1~€)':}~':}t 'WtJ";i~ L'VIPl bb~~ 
t9i1,:}tJ";i~I,'VIPl ";i1dJii':}~€):W~LL~~~tlfi~b~'W~1~-r'U~1nfl1";i:ffbL~':}6£Jtl,:}t-J~L~tn~€l,:}~,:}1'W.fl1f1-rffibb~~b€)fl~'W

'II 'Il ~ 

. 
~. ~eJba'UeJbb'U~bnfJ1ti'Un1';jfhti'Uf1bbiiln1';jbb~{li'U'VI1{1n1';j~1~eJ{I ITU 

'U 

ITU 1 ~~OOJ 'W 1 ";i tJ bb'U 'U I. yj €I tJ ";i ~ LiJ 'W 11OOJ 'W 1 fl1 ";i ~1 'W fl fl ";i~' biJ tJ 'U fl1 ";i n 1 n 'U ~ bb ~ 
'II ~ 'II 

(Regulatory Assessment Model) Lyjtllmt.m1'JtJ'J~biJ'W'J~'U'ufl1";in1n'U~bL~6£JeJ':}'lh~b'VIPl\9l1·':} 1 ~,:}i1 
.d.:!J 0./ .:!J ~ 5!.1 • 0 Q.I.d .d c::;: 

";iUbI,'U'U'VlbVldJeJ'W 61 fl'WfltlL'JdJ~'W~1fln1'Jn1n'U~bb~tJfI'Vl (9) (Generation 1: Gl) 'VILtJ'W'J~'U'Ubb'U'Un1'J 
'II I 'Il q 

~':}l,b~~f11'UfI:W (Command and ControL) ~i{flblfl~fl6£J1~1~tJ-rffi bb~1~':}~00J'W1tJ1'Wfn";ibbu'J'J'IJ
q 'II 'Il ~ 'II 

-rffii~lVln~ bL~~ fl1'JbtJ~~~l~ b?f~ fl1'J?i':} ~~~:w fl1'J~':}'VI'W 1tJ~'W ii-:ltJ f1~ tJ1'WdJ1~,:}i1 n 1";itJ -r'U btJ~tJtt 
~ q q , 

bt11'VilJltJ6£Jtl,:} fl1'Jfhn'U~bb~1~LU'W~~':}~1'Wbf61";i~ffin~bb~~"'-:lfllJ ~,:} ITU b~tJn11fl1'Jn1n'U~bb~tJfl~ ~ 
'II ~ 'II ~ 

(Generation 4: G4) 

1'WU~~U'W'JUbb'U'Ufl1'Jn1n'U~bb~,h~~ 'Vi~tlfl1'Jn1n'U~bb~tJFl~ ct (Generation 5' G5)
q 'II 'II q 'II q • 

~ ITU :JJf)':}11~tl'Ul~'VltJnl'J~00J'W1tJfI~~Yi'~1'W'Vln~1'Wl~~~~~ bb~~btJ'W';jUbb'U'Ufl1'Jn1n'U~bb~~?i':}b~~dJ
q q q 'II 'Il 



" , 
LL(1:;9ivtlv~lJ1 ,1nm'jrhl1J~ LL(1~'U r1v'U '1 U'U ,:;L1!'U1i~m'jiln 'jv1J m 'j 111 rl1J~ LL,rYi8~'I1~'ULL(1:;ilm'j 

111 rl1J~ LL(1 ~'llJ rl'U~,l[111'1 ~1lu.(1:;Lvn'IJ'U (Collaborative Regulation) 

a;',1D m'jvvn bL1J1J1JVl1J1Vlbb(1::1f1'j ~<l11~1Jv~'Vlti1tl~1'Ufhrl'Ulil bb<l 
v 

'" da;',ID,G> tlflVl G> \1~ ~ (Gl-G3)• 

l'U n l'lU n1Jv.:) n 1 'l LL '11 ~oU'UVI1~n1 'jfl1LL(1 ~ ~'U11J11'1 (Competition aniil Consumer Protections) 

L~v~, 1 n L U 'U nl'l~\ilJ'U 1iii (1 1~ ,1n0~1J1 n1 'j 'l 1 tl L~ tl '1 (Monopoly) '11 ~v0 ~1J1nl'lhiM'l1 tl 

(Oligopoly) 1'111U L U'UIiI<ll~~ilm 'j LL '1I~oU'Umh.:)ilu'l::i1V1ITmW (E ffective Competition) 

'Uvn L m~v,1nm 'j U nilv~ m 'j LL'll':)-U'UVil ~m 'l A 1 bb<l:: ~1.i11J11'1 LL t1'1 'I1ti'l tl.:) 1'U 111 rl1J 
v 

~bL(11'U1J1':)U'l:: LVll'lcJ~ilWU1~5'UL'd'U nl'l')~ n1'jI'1~'UiVl~ (Spectrum Management) b Yivilv':)rl'U 

m 'j'j1J n1'Url'U~LU'U-D'Uli1'lltl (Harm ful Interference) LL<1::"~ L('I1lJfmHiI'1~'UiVltl•1~dl~u'l::l1V1ITmVl , , " 
~.:)'l~ 'I1~v m'l111rl1J~LL<1m'lLLVl~mVlf)'l~'ill mi1 tJ~ (Broadcasting) bV;v~LLm ntl 'rl1JLilv'l11'lltJm'j 

(Contents) 

.j 
a:',ID,~ tJflVl a:' (G4)• 

.:i .... I .... .c:i '" tv c:(.

LlJ vL 'lJl <1 tl 1'1 VI a:' 'IJ ~ viii ('11 '11 f)'l 'llJ Ln Iil nl'l'l1 <1 vlJ'l, lJ n'U fl<n tl L1] 'U viii ('Il'11f)'l 'jlJ 
'\I 1 ~ 1 

0~Vi<1lJl n~'U L~ vtJ '1 ,1'U ITU lJv~ll'11ti'l tJ~1'U 111 rl1J~ LL<1.1v~U11JbU~tJ'U'l1.JLL1J 1J n1'l nlrl1J Iil LL<11~il 
" v " 

l'1'lllJ81il'l1~'ULL<1 :;'jv.:)11JbVI fl1'U1<1 ~~~Vi<1t ~lJ1 n~'U ~~'il::vh1~'I1ti, tJ ~ l'Unlrl1J1il LL<1.1v~1~1'1'lllJ('I'U1'il. " 
n1JU'l :;b~'Ut mj '1 L~lJ~'UBnlJlnlJl tJ'I1<11tlv ~1~ V1 ~ n1'l~v('ll'jVll~ L1'ItJ~ ~l'UB'lJLVlv { L Ulil (Voice 

over Internet Protocol: VoIP) 1J1n1'jLLVl~JI1Vlm::'illmi1tJ~~1'UB'lJbVlv{LUIii (Over-the-Top TV: 

On) B'ULVlv{LUIiI'lJv~('I'j'jVl~~ (internet of Things: loT) U{jJ{jJlu'j::i1i~i (Artificialln teWgence: 

AI) fllllJUM~ntl1'IJ L1Jv{(Cybersecurity) LL<1~LVii'll 'Ul<1~~~Vi<1~'U '1 BnlJlnlJ1tl 

n1 'j n 1 n 1J ~ LL (1 1J1 n1'l LL <1:; LVIi'll 'U1<18 ~ ~Vi<1 'j'IJ LL 'U1J1'I1111 ~ tl 'IJ n iii LL .1'liin'il::hi 
" " 

G'I1lJl'j\11-ijf)'lv1J n f)'j:: L iJtJ1Jm'lnln1J~ LL<1 11'1'j~('I11':) 'I1~vell'Ul'il'l1-Ul~ L~lJ '1 'lJv~'I1ti'l tl':)l'U 111 rl1JIilLL<1 
~" " 

~ilv~1'U~ I'1~ (;) 1i.:) ~ 11'i' vhl~'I1<l1tl '1 'IJ'l~LVlI'I';lLtJ'U.1v.:)ilm'l'IJ11J'lJ1.:)11'1'j.:)('I11':)WLhtl':)1'U'I1~v 
('111 ~'I1\h tJ.:) l'U n 1 n 1J1il LL<1~'UlJ11 'I111 L.;;j v1VI('IllJ 1 'l () n 1 rl1J1il LL<1t 'U~l'U L&)lJ-D'U1~ LL ri n 1 'j 'IJ nilv.:) f11'j. " 
LL '11,:) oU'U VI1,:) m'jA1Lb<1:: ~1J11m'l ~'llJ1'IJ rl1J 1'i'l'U1'I111 '1 11'i' 

a:'.ID.a:' tJflVl'" ~ (GS), 

nl'lnlrl1J~LL<11'UtJl'1~ ~,1'U ITU lJvyjlill'1'lllJl'1.11tlfl~,:)rl1Jt'UtJjI)~ a:' L~v':)'illn" . , 
d'J'U~1'1 i1i ~VimL1J1J bWlJ~'IJ LL1J 1J (Fully Digita lization) -viil1J1 n1'l LL<1 ~ bVIA1'IJ1<1 ~ ~ ~Vi<11'I111 '1 bn~~'IJ 
v~ l~9im~v.:) n1'l 111 n1J~ bb<11'lJtl A~~':)1lJ11'i'L-U'U~nl 'l L ~lJn f)'j~bti tJ1J '111 nLblli b U'lJn1'l L 'IJ~ tJ'U 'j'IJLL1J1J 

'V ~ 6J \! 



lfl 'J' ~ ?l~l~ bb~::: bb'Wl'V1l~nl'J'nl n'U ~ bb~1~ tJ'J'l:W~e:l~,ff~t/ 'J'::: b'VI~ b~ e:lltXbn ~nl 'J' nl n'U ~ bb~~l:W n'W~e:l~,ff~
~ ~ 

fll fl-r:Obb~::: be:ln~'W bb~~ b~e:ll iXbn~v1l~l'W~l:wn'We:l ~1~:wt/'J':::~'VI5flTW~e:l~Vlth tJ~ l'Wnln'U~ bb~'VIn 
~ ~ q 

Vlth tJ~l'Wfll tJl'Wt/'J'::: b'VI~ 1lJ1T<\J::: bU'Wbu'WVlthtJ~l'Wnln'U~ bbf1~l'Wnl'J'bl,~-:]~'W'VI1-:]nl'J'r11 nl'J'fl:Wfl'J'e:l~ 
. ~ q 

~'U11flfl nl'J'b~'WnlTB'Wlfll'J' 'W~~-:]1'W nl'J'l,b'W~fll'v\Jn'J':::,,\)ltJb~tJ~ nl'J'~~nl'J'fl~'W1'V1tJ rll'J',Je:l-:]n'WntJ 
~ ~ 

I 
tf I 0 Q.I V..:!I 

'VIl~1CXfb'Ue:l'J' bl,~:::Vl'WltJ-:]TUfYlfl'U~bb~\9rl'WfJ'W 1 

'We:l n,,\)lnd~t/I,I,'U'U~e:l~ rll'J'e:le:l nn~'J'::: I, UtJ'U nT~t/'J'~ l,ij'W~~n 'J':::'VI'U~e:l-:]n~Vl:Wl tJ 
(ReguLatory Impact Assessment) 1,1,f1:::nlTw,,\)l'J'ruln'J'ru~'Wl'V1 fh)lI,U'W~/eNlJnl'J't/-r'UI,t/~tJ'WltXii 

nl'J'loif~e:l:Wf1I,I,~:::Vl~n:Ol'Wt/'J'~ne:l'Unl";i~~~'Wl"\) (Evidence-based Decision Makino) :Wln~'W~l1tJ 
~ ~ ::> 

r1e:l'WtJflnl'J'l,t/~tJ'Wl,l,t/~~'VI1-:]~~Y(~ (Digital Disruption) 'J't/ 1,1, 'U'Unl'J'nln'U~I,I,~ 
q • ~ ~ 

nl'J'l,l,~~~'W'VI1-:]nl'J'fl11'We:lt9l?llVln'J''J':W~e:l?ll'J'bl,~:::1'VIifl:W'Wlfl:w"\):::lJ~ btJ'W1t/~n1'J'v1l1tXl,n~nl'J'~-:]'VI'W I, ~e:l 
q q q 

~tJltJlfl'J'-:]?l~l-:]~'W~l'W 1,1,~~nl'J'ltX'U~nl'J'~'W~'W~1'W'VI1-:]1'VI'J'fl:W'Wlfl:Wt91l~ I 1,~€I1tXt/'J':::~l~'W?ll:Wl'J'fI 
1oif~l'W I,I,~::: I, ~lfi-:]1~ 1~ tJt9l~l ~ 1,1,~:::nl'J' I,b~-:]~'W'VI.1~nl'J'fl11'W~fldiTn"\)::: bU'WI,I,'U'U'VI1~ l,~tJl (One-way 

Transaction / Sinole-side Market) tt'W~€1 ~'U~lfl fl~l tJ rll'U~ n 1 'J' 1,1,~:::1 oif'U~n 1 'J'1~ tJ t9l 'J' -:] "\) 1 n ~ ::> ~ ~ 

1tX'U~nl'J' v1l1tX?l1:Wl'J'flnln'U~bl,f11~tJloif:Wlt9l'J'f1l'J'l,b'VI'J'nl,bCXf-:]'VI1~";ilfll1~
~ 

t/'J'~ I, 'VI~cil'W:Wln?ll:Wl'J'flnln'U~I,I,~nl'J' 1,1, ~~~'W'VI1-:] nl'J'fll1tXVl~~~'W,,\)lnnl'J'i1
~ ~ 

rrt tX'U~n 1 'J' I, ~ tJ~'J'l tJ I,~ tJl (Monopoly) I,b~:::?l ~1~1 tX t9l ~ 1 ~ b n ~ nl'J' bb ~ ~~'W bb'U 'U I,?lit €I'W (Quasi-

Competitive M~rket) ~'W1~ ~ltJnl'J'~VlthtJ~l'Wnln'U~l,b~loifn~'J':::l,utJ'UI,U'Wbfl~e:l-:]ite:ll'Wrll'J'nln'U 
~ 1,1,f1€1.t1'V1l'W (Supply Regulation) b~e:lltXl,Vl:Wl:::?l:wn'U€ltI?l~ fl1 'Wt/'J'::: b'VI~ eJl'Wnl";inln'U~I,I,f1'J'lfll
~ q ~ ~ 

(Price Regulation) Vl~e:lnl'J'nlVl'W~~~t/'J':::ltJ~I1~'W~l~e:l~~'U~lflfl (Minimum Consumer 
~ 

Benefits) b~€I1vfLn~~lb~e:lncllVl-r'U~'U~lflfl (Consumer Choices) I,bf1:::?lfll'Wrll'J'bl,~-:]~'W'VI1-:]nl'J'rll
~ 

~iit/'J':::~'VI5fll'W:Wlrl~'W 

~n~ru:::~~rl~llv1l1tXutJl:Wbl,~:::rll'jnln'U~bl,~t9l~1~bl,~:::~iie)1'Wl,,\)I,Vltje:lt9lf1l~. ~ ~ 

1'W tJ fld &.1-:] btJ'W1t/~~~ n'J':::'VI'Ul 'W I, ~-:]'J'lfll~ ~'U~lfl flrfle:l-:]~l tJ 1,1,f1~'J'ltJ1~~€I-:] mtX'U~rll 'J' b tJ'Wrll 'J'loif 
'I q . ~ ~ 

~e:lU-:]A'U~lVl1''U~ije)l'Wl,,\)bVltj€lt9lf1l~ (Ex-ante Regulator on Significant Market Power) b~'W rll'J' 

u-:]A'UltXrfle:l-:]~~ltXii'U1rll'J' (Supply Obligations) rll'J'nlVl'W~'J'lfllt9ll:Wrfl'W'VJ'W (Cost-based Pricing) 

rll";iu-:]A'UltXl,tJ~ b~tJ~e:l~f1 (Transparency) bU'WrfI'W 1'W~ru:::~rll'J'bb 'VI'J'rl bI,CXf-:]Vl~-:] dl~n'J'ru~iiflll:W 

'WtJltJl:W~ln~Vl~€I~~~ll-:]rll'J'bb~~~'W (Ex-post remedies) :Urlv1l1~tJlrl:Wln 1,~e:l-:],,\)lrlVlthtJ~l'W 

nln'U~bl,f1,,\):::rfI€I~~?l"\)'W1m~r,h bn~rll'J'rl'J':::v1lb~'Wtf'W,,\)1-:] 61 
~ ~ I 



c£'.Q1.~ ~'lJwutJl'Uij\l~u'U 

b~e:l L~1~CJFlfll1btJ~CJ'WbbtJ£;'1~Vll~~~V1£;'1 (DigitaL Disruption) fll1V1£;'1e:lll11ll
'IJ q 

Vll~ bVlFll'W1£;'1~ (Technology Convergence) bL£;'1~B'W b'VIe:l{ L{j~Fl11ll b~1~~ bL 'U'u1~6'11CJ (Hi-speed 

Wireless Broadband/Mobile Internet) 'Vhl~iJ~fll1Vll~~~V1£;'1~tJbbiJiJ1VI:W ~ d1~~'WlllfllllCJ1~CJ1:w 
~ fl ~ ~ niJiJ~ fll11 Vl1 flll 'Wl flll bL iJiJ b~ll ~ b~'W iJ~ fll11 Vl1 #('VIJ'Vhfl~ e:l'W~ VI ~e:l 'U ~ fll1fll1 L~1 ~~ 
B'W b Vle:l'h {j~ (Internet Access Service) €lfl~ e:l1 tJ nD 1 ~di~~£;'1fl1~'VI'U1~ CJ~1 ~~e:l11 CJ1~~e:l~ ~ 

1~'U~fll11Vl1fliJ'Wlflll~'Wf51'WbbiJ'U~t~ b~ll bb£;'1~vh1ViLn~fll1~-riJbtJ~CJ'W1'll bb'UiJlfl1~6'1~1~~THhn'U 
~ 'IJ 

~bb£;'1bb£;'1~fll';je:le:lfllue:l'Wrul~m~'U~fn1 (Service Authorization/Licensing) 
'U : q.., 'IJ • 

:Ue:ll'Wl\lbVltje:l~£;'11~ b~e:l~\llflfl11llslriJie:l'W ie:l'WVliJ bb£;'1~fl11111:W~~b\l'W~e:l~iJ~fll1~1~ ~ bl;£;'1~~e:liJb~~ 
~e:l~ fll1l~'U~ fll1~1:w1~~1 n~e:l ~ bb~l'WtJ1~LVlfZ1 'We:l fl \l1 flde)l'Wl\lVll~ fll1~£;'11~ bb£;'1~fll1 bb ~~~'W'VI1~ 

'IJ 

fll1fll\l~b'lJ~CJ'W~l CJ\ll flm~iJ~fll11Vl1flll'Wlflll'Vf'Wliili.J1tJ~m~iJ~fll1~~V1£;'1ll1fl~'W l~CJ bOVIJ1~n'U~ 
'U ~ 'U'U 'U 

1~iJ~fll1bbVIJ£;'1~~e:l{ll~~V1£;'1bb'UiJ6'1e:l~~1'WVI~e:lVl£;'11CJ~1'W (Two-sided / MuLtisided DigitaL PLatform) 

b~'W b~6'1~fl (Facebook) Qbn£;'1 (GoogLe) .yhl~bn~fl1111V1JCJ1.CJ111fl1'U1111n\lfll1~e:l~~VI'U~fll1 
'i.I I I 

lfl1~~lCJ bb£;'1~1 Vl1flll'Wlflllbb 'U'U~~ b~lI bcWe:l£;'1~~'WVl'W LcWe:l~CJ1CJlfl1~~1 CJ1Vl6'11:lJl1tl1e:l~-riJtJ~1I1rufll1l~ 
~ 

~1'W~b~1I111fl~'W bb£;'1~b~e:lL~1Ie)1'Wl\lfll1bb~~~'Wn'ULb'VIJ{;1~~e:l{1I~~V1{;1~:U~'W1~lV1f:lJL'W1~~iJ6'11fl£;'11~ 

fll1r11n'U~ bb£;'1 fll1bb~~~'WVll~fll1fl'W~e:l~mVliJ~fll11fl1~~1 CJ LL£;'1~1Vl1fl11'Wlfl11 
'IJ 'U 

'Vf'WJil'WLb(u'U~~ b~lI~~ cJ~fl~:Ufl1111~1f'1f:lJ bb{;1~~rl btJ'W~e:l~il fll1tJ-r'U b tJ~CJ'W fl{]1~ buCJiJ1Vl1e:l~-riJ bL{;1~~ll1 
V1'Wfll1btJ~CJ'WbbtJ£;'1~'VI1~fj1n\l bb{;1~fll1bb~~~'W1'W1~~'U6'11fl£;'1 b~'W fll11:W~ln~ bb{;1~btl~1Vl6'111111tl b~1~~ 

q 

lfl1~6'1~1~~'WJil'W'VI1~lVl1flll'Wlfl1l1~e:l~1~bvllbY1CJlI (Open and Non-discriminatory Infrastructure 

Access) fll1iJe:l~n'W111LVImVfiJ~fll1bb'VIJ£;'1~~e:l{1I~~V1{;1 btJ'Wb~l~e:l~lfl1~6'1~1~~'Wliil'W'VI1~B'WbVle:l{b{j~
'IJ e<JiI 

fll1r11n'U~ bb£;'111 flll 'WmVf'U~fll1~~e)1'W1 CJfl11116'1~ ~1 fl (Facilities-based Service Providers) 
'U 'U 

b~eJ1~'VIfl11CJ6'111111tlU,~~~'Wn'W1~ VI~e:lfll1l~fll1r11n'U~ bb£;'1 Lb iJiJb~lbbVl1fl Lb~~Lde:l Ln~uruVil (Ex­
q 'U'" 

Post Reoulation) b~e:l:Ufl1ru~e:l~fll1{;1~'Wlll~111~e:lVll~fj1n\lVl~e:lfll1:U~t1cWVlJ1VlVll~fj1n\l1~VI';h~~
.::> q q 'U 

1~iJ~fll11'VI1flll'WlfllIV1~€,mVf'U~fll1~~V1{;1 LtJ'W~'W 
'IJ 

c£'.~ ~'lJbbtJtJfl11rhntJ~bb~nl1f1'dtJ1'd:un~n11 (Merger and Acquisition) 

1'WCJfl~r.Jl'Wlll fl'11fl1'U1111n\lfll1 (M&A) \l~tltl bb Vl1fl bb~~1~~ CJVltl1CJ~1'W q . 'U 

r11 niJ ~'U,{;1 fll1 bb~~~'WVll ~ fll1. fll 1'W fl1ru ~ fll1 fl1'U 1111 '!'Wti11tJ?i fll1£;'1 ~Vlt1 'WVI~e:l ~1n ~ flTHL ~~ ~'W 
'U 'IJ 

e:l CJl fl:U irCJ~ 1 f'1f:lJ (SubstantiaL Lessening of Corrlpetition: SLC) ~~~fl \l ~ bn~ ~'Wl 'W fl1 ru~ ~ 
lVfiJ~fll111CJ1Vlrufl1iJ11111~CJ~1~n'UmVfiJ~fll111CJ~'W~LU'WrlbL~~1'W~{;11~ bb~fll1~Vltl1CJ~1'WnlniJ 

.., 'U 'U 



I'1IkCl 'J:;i"1J~W?l'JtHl n1~A1mllJ'J:::nr1~lflli1nl~CI.wm'U","lD~' nVl n 1~ II'Il~iJlJD!Jl nihYvi.'hi'i'," (SLC) 
" " '.
l~'il~~~lJ lm'l1~tI~u~1Ihl~!JlnlJln 1111tVitl5:::l'VI?Wi1~ '11-ifnl~~~1tJ'Ul~i)1J1'[J~J,N nl'lltl~!JlJlLtli:'l~ 
bI.'VIlJ l'lllJ nl~fh1J1[1,jnl~ltl~V1Jl~tlfl~'IJD~Alli1''ll{h81l{YJlJIi11'''CI - l54'[Jll~1'U (Herfindahl­

Hirschman Index: HHIl "'~1l'll'lJli11'lltM;'[J1l~\J~';'VI~lflVlnl'lAlm1lJ dJw;;'lJ 

ihl ~1u 11'1 v I \l"l'l1:::0 Vi\J~n 1'l bI,yj" \>1\'1tl{lJ(l1 '5Yi'm::: ;;l\J?l1 n"","l1l0-H\J~ n 1~1'VI'>fllJUlAmlvt~qJ~JiN 

tI'l:::l1l1I'\YliJnl5A1'J"'lJ\J~';'VIl~n '1 v( lni1l~Uh\)Jtl~l1'llJ 1l 1111l-H'IJ~';'VI'l1 tIl~n~1tl'jlv1WW 1l'VI'IJ'ill!hi 
<11m ~ \11l ~'l tl 1']1 Jilfl 1.1 llfl::: n,,, 'VI I'] <1 il 'IJ n 1 'j fl 1']1I1il 'lJ'"~ 1l ~, ili1I n 1 'l II 'Il1oUU mn niJV(J!11 Atl! (SLC) 

II\J'IJL~lJ '1 nlJ.i?lllJ1'l (11-if11']1~ 1-d1l~'ill n n,'lAl'IJ'lllJ1u~A?llJ'VhnJt1lJ'n 'J:::lJ1l11J.i L'~Ut'lJlJlJ'lJm~lU 
,,<J1'V111 nI'l \>1<Jl I'] 

'11th tJ~ lUnln1Ji1Illfl 1(i'1uulii'1l~~VllU l'ltlll\J\J nl'l1l1i11i11l\J1'h'Ul 'iI'VI1~nI'l\>1i:'l1 I'] 
v " 

'lJtl~tllVi\J~rmt u..\J'IJhllJ ~~Iii'tl~hJ1'llnl'l(jjllflf11'lJILU1'V11~nl11ii"'1'] ':l1tJ1~ ",~m;,trlutll~\J~nl'l 
" " " 

(Subscribers) Ll~'J:::~')~1']tUlJlJ'1I1l~t1~lJl[l,jnl'jHtiBlJfl'lJ1l1tllif'J~nl';i (Consumer data) lIft:;Wltl~lJ 
.... ~ 'lI 1.1 

n1 ':(l\A'jl:;,htlll1J1J~m1f11';itii-iitllJ<JLw;i1~u 'nlJ1t1'iJtJ~~ n1 ~:I)lml:;\1'Jl']tl'j:::il~A'lI1l1 n1':lm'lJ'l1:WYi
"" , 

iJ~n\;w:;'yhlt1I¥i1l1(i,nl']rn'jbl'll~i1J (Anti-competitive Purposes) Ji,U 

1'Jm ruY111 1mAJ'lJYllJ'IJ ~~'VI~~b.vl~h tJb~B\J1'IJYi~;j11 ",11, tJnUnln'IJ~'Ul 
I'll 'j ~tl ~~~ bill11':h 'J:;~tl~"'eJ•I'] f11 'j A1 'IJ'l1lJ,1'lJ n 1l1Jlil:W B I "iu lllyn:;;1u m r:JYiYl, 1 'j [l,jl1Ji~1'i1:;il 
th:::lu'1I1hiD~'IJ~lnfil1J'l:;v:;tJl'l'J~1 '1 

<f:, f1'Huiil m,n1'lJ1I'i lnh:::b11111 

rn'jm'IJ"'lJn'Jrn'jn\J'j:;'I1l1~'IJ~';V1ryj,~ 1 lUtJl '111'1 nl'jru~,nl']~uYhLfl ntl~'~bUU 
tI n~,j,1 tl1l ~l'Ift1lfl n<Jill'] CJW'i'l1:;1u~h~ <k. tJYltJ lUlJl b~ 1] ~ ,]1 m uUn"tJ'VI5i'l'll ~l'IlllJ1\J1'IJl\11ll,,:::

y , 

Al1lJ <l~ 'l <J I'] 'VI 1 ~~ 'j fl'iJfiil A'lJ LIft :;iltl 'l:;i'i1l15 nl'Vi:Wl n nft !J1I1tl",,j ~ ~ ~11'] eJtl nifi 11<11 n {J",lJ 1 tJ'lJ ,N 

tI'lIH1I11'111'i l~ 'i \J:::B~llJ11'l1lXilllJl'mn 'j:;~111.ni1lEJhji!l<J~il nl1'IJB!l11'li11']15l\1~il",tJl(J~1'lJnlntJ«J"fl 

bU1J~ li'l1j nilU ll'lJ lll'1 n ~ (\lviltJu nl 'l filtJ'il:W fl' 1)111U <J\II ill>1 n 1'llJviil 1)11 nl n'IJi1Ill" b uunl'lbQ1'11:; 
, " 

"" "" ... ",. "" W ~ "" .mJ.~
11111 Qil1111>1n1'llJ nl1b~1JnI'lD1J1Al'j W,tl '11'11'11'11 n'l1lJ L1I1'lfilJUlfllJll,,::: L'VI'l'VIfl1J WHln'lW1I1nl'lfi1'IJ 

';i1~Jfl'Jnl'iWl~mlll'iJ:;~;jWftfl'j:;V11J1Ii iln Tl It,(];J<vulU<Jil1111>lfl'j'llJ~U '1 '11 ~Df1;jW<J n 'j:>1I1'JIll1ltl1J~tnA 
, u 



(9)0 

fl ru~ fl'J'JlJ15fll'J~~1~1i fll 'J ~fl~l~e:nJ~fll'J fl1'U'J1lJ n ~ fll 'J~€J~ ~l ~'lb~ b'Vlfi!l~1V1~'U 
'1.1 

fl'Jru~ €J~'U~~'Vll 'U €J~?llVi fl'J'JlJ 1 'Vl 'JfllJ'Ul fl :l1~1i ~~ fl'J~'Vl'U ~ €J fll'J lb ~~~'U~~Vlil1 C1~l'Ufh tl'U (9) bl~ 
q '1.1 

~"I lu'U~€J~lJ fll'J~~1'Jru1 b u'U fl'Jru~ bfl~ ~~ fl'Jru~€J'Uru1~1,xlifll'JflTU'J1lJ bb~~fl~ru~l~€J'Urul~11XiJ 
~cv ~cv 

fll'Jfl1'U'J1lJ b~€Jt1llJl~fl~rl btJ~C1'U bVlCI'U byJ€J~(9)'Vll~€l l?l'U€Jbb'U~~€l1tJ 

cl:.G> nT;}~"J'U'j"J1I'j~VJ11{j Vi 111{j~ ~Hela (T-Mobile US) bbfl~ atJ~\Jcyj ~el{ 
. . ~ 

U€lb'ji'U (Sprint) l'UtJ'j~bVlr1aVJ~~elbll~n1 

cl:.G>.G> 'j1CJfI~bBCJ\9Il\91CJa{jbttJu 

'U~~'Vl ?ltJ~'Uvl (Sprint) 1~lifl1llJ~ C11C1llJl'Ufll'Jfl1'U'J1lJ bb~~~lC1~'U11Xn'U 

'U~~'Vl~'UlJl~~bb~tJtJ~lC1tJ fl.f1l. ~o@)m ~'Ufl'J~.y(~?lllJl'Jflb~'J~lb~€l'U1~1'Ufll'Jfl1'U'J1lJn'U'U~~'Vl Vi 1lJ 

ti~ (T-MobiLe) 1~6'l1b~~1'UtJ fl.f1l. ~O@)~ bb~~1~~'Ub€lfl?ll'J~~ld~h.J~llJfl{]VllllCJ11Xn'Uflru~fl'J'JlJfll'J 
fl~l~ r11 n'U (9) bb~ n~~l'Ufll'J~€l?ll'J~ €J~?lVI~:O€J bll~fll (FederaL Communications Commission: 

'1.1 ~ 

FCC) b~€J b~€J'U:I1tl'U1C1'U fl. fl. ~~@)~ byJ€J1~Vlil1C1~1'Unl n'U(9)bb~bbfl~Vlil1C1~ l'U~'U 6') ~ b~ C11i€J~ 
q '1.1 I 

?ll11l'Jfl~~l'JruT:h~~1~€l'4qJl ~VI~€l1lJl~€J'4qJl~fll'Jfl1'U'J1lJfl~~.n ~~ fll'Jfl1'U'J1lJ.nb U'Ufll'Jfl1'U'J1lJ 

~€J~f~1:VI'U~fll'Jer'U~'U m bb~~ ~ l'U~~l~ 'Vll1~~~lVl~€Jffi~'U~fll'J'J1C11V1t1h~C1~ m 'J1C1 
'1.1 '1.1 QJ. 

1'U fll'J~€J€l'Urul~fl1'U'J1lJfl'JrudiJVl~1 C1V1il1 C1~1'U~11i l~'U~1C1llfl~'Vll fll'J 
q QJ 

YJ€J~~€J~~€JVlil1 ~Nl'Unln'U~ bb~~l'Ufll'J bb ~~~'U'Vll~ fll'Jfll bb~~f1ll~ ~~Vlil1 C1~1'U~11i b~'U~1CJli~~ bb~ 
'1.1 

€J~rlfl'JerClfll'J (State Attorney GeneraL) ~€J~ ri lJ~~! 1~bln tJ1C1€J{fl bbfl~hrJ€J{b{jCl fl€J'Ub'Ufl&ln~ 

1 fl 1 ~ 'J 1 1 ~ bb lJ ~ bb ~ 'U ~ iHhb fl 'U i1?1 ~ ?I ~ tJ tJ b 1 €J {~ b{j CJ bb fI ~ i ?I fl €J 'U ~ 'U fl ru ~ fl 'J 'J lJ fll 'J 'U ~ fll 'J 

?ll'Bl'JrutJ1.n fl ~€J~~:O bbfl~hrJ€J{lcWCI (California Public Utilities Commission) fl 'J~'Vl'J1~ CI ~ 5'J'JlJ 
'1.1 ~ q 

?lVI~~ (US Department of Justice) lbfl~'U~~'Vlb€lfllij'UBflVlfllCJbbvl~ 

fll'J~~1'Jrul~€J~'VlflVlil1 C1~lU~ b~ C11~€l~~~VllJ(9)1srr'J~C1~ b1~1~~~'UtJ'J~lJl ru 
q , 

bfl€l'U ~ tJ 1~C1br;1~~~'U~~1'Ub~€l'UblJ~1C1'U fl.f1l. ~o~o bb~~1itJ~fll'J~~l'Jrul~€l~'VlflVll.bCJ~l'U';h
q 

€J'4tyl~l~'U~~'Vl Vi 1lJti~ (T-MobiLe) ?ll:!Jl'Jflfl1'U'J1lJn'U'U~~'Vl ?I1J~'Uvl (Sprint) 1~bb'U'U1ib~€J'U1~ 

fll'Jfl1'U'J1lJ'J~VI':h~'U~~'Vl VI 1lJti~ (T-MobiLe) bb~~'U~~'Vl r;1tJ~'Uvl (Sprint) 

flfl nlV1'U~ l~€J'U1~1(9) tJVlil1C1~1'Ufh n'U(9) blfl bb~~fi!llf1C1 ~'B'J'JlJ~ b~C11~€J~Vl~1C1V1il1 C1~1'U ~~Vll fl11i 
'1.1 '1.1 q 

r;1llJl'JfltJ~u&l~llJb~€J:u1~~nlV1'U(9)1~'U~~'Vl€Jl~1~'U~ltJ~'U:l.dfl~1~~5~ ~,ooo iKl'UbVI~C1qJ 1~ C1li 

b~€J'U1~'Ul~ci1'U~~~€l1tJd 

http:fll'Jfl1'U'J1lJ.nb


(~) \J ~ ~€l~ f=I~'Vl'U~ tJ1 tJbfl'J ~~1 tJ ~'W b'Vl €l{ b U{9l fl11:W b~1?1-:11~ 
~ ~ 

•• 1 I 

eJ ~1-:1LYeJtJ~eJ tJ 61~ <;i.o ~eJ\l'lh~'1i1n"J?lVl-r~eJb:w~n1611:W1J!:1 bih5-:1E'Wb'VleJ{bU(;lVlfl11:W b~11:J~hfl~1 (WOO
d!l 

Justice) 

(fl) \J~~eJ-:I~1tJ'll~~'Vl 'Vl-r'V'J~~'W bbf=l~f=lflfl1 ~eN'll~~'Vl 'll?lvl 
~ ~ 

1:wtlf=l (Boost Mobile) bbf=l~'ll~~'Vl b1€l{~'W 1:wuf=I (Virgin MobiLe) ~~bu'W0~'ll~fl1'~1'Vl'J~'V'Jvlbfl~€l'W~ 
bb'll'llb?lij€l'W (Mobile VirtuaL Network Operators: MVNO) ~eJ-:I'll~~'Vl ?ltI~'Wvl bbf=l::;bb'll'J'U~vt 
1vr'll~ fl1 'Jb'Vl'J~'V'Jvl bfl~tl'W~ bb'll'll b~:W b~'W (Prepaid) ~eJ-:I'll~~'Vl ?ltI~'Wvll~n'll'll~~'Vl ~'1i bU'Vl b1 tl{fl 

(Dish Network) 'J1:UbU'W~f=lri1vr-:l~'W (9).CS;: ~'W~1'Wb'Vl~tJf;1J?I'Vl-r~ 

(~) \J::;~€l-:l~1tJfl~'W~'VltJ~1'Wfl11:W~ ~oo b:wn~b~{~vr~Vl:W~
~ 

. ~€l~'ll~~'Vl ?ltI~'Wvll~n'll'll~~'Vl ~'1i bU'Vlb1€l{'Vl 'J1:WbU'W:Wf=lrhvr-:l~'W m.b ~'U~1'WbVl~tJf;U?l'Vl-r~ . 
~ .., d.3 

(fl) vr-:lVl:Wt9l'nl~'V111t1b~eJl~ 'll~~'Vl ~'1i bU'VIb1eJ{fl ll~ntJilTw 
bbf=l~'Vl-r'V'JtJ1fl'J~~1bU'W~tlfl1'J1vr'll~fl1'Jb'Vl'J~'V'Jvlbfl~€l'W:W1fl~JeJ~'<\l::;flf=l1tJbu'W~~~'ll~fl1'J'J1tJ1Vlrue)'W~'ll

'\j .., 

~ «~€l~~f=l1t9l b~€ll~'J::;~'llfl1'Jbb~-:I~'W1:Jf=I~f=I~:W1n\J'Wbn'W1tI b ~€l~\J1fltJ~:umvr'll~fl1'J'J1tJl'Vlru « 'J1tJ 
~. .., 

<f. (9). k>. m b~ €l 'W1~ ~ eJ-:I €l-:l r1 fl 'J e)tJ fl1 'J bb 'Vi~ bb fl~ lAl tl {b tl tJ (CaLifornia 

Attorney GeneraL) 

(fl) Vl~~fl1'Jfl1'll'J1:l1 bb~1 'll~~'Vl'<\l::;~tl-:ll~'ll~fl1'Jb-Vl'JPl'Wvl bbf=l::; 

~'W b'Vl€l{btJ{9l bfl~€l'W~'J1 fl1tlfll'Wbbfl~lAleJ{btltJ1t1tl~1-:1cWtl tJ <f tJ bbf=l::;f=I flfl1\J~~€l~?l1:W1'J!:11i'll~fl1'Jb~:W 
~ '\j 

1'W'J1fl1~b'Vi1b~:WVl~€l~1fl';h1t11~€l~1~cWeJtJ <f tJ 

(~) '<\l::;~eJ-:lf=I-:I'Vl'U€l~1-:1cWeJtJ ~1'WbVl~tJru?lVl-r~ b~€l(9)0 
~ .., d!l 

1vr'll~fl1'J ~t1 fl'Jcl~€l~1:ftleJ~ bb '11'll111flt9l ~1'll~fl1'J (Free Hotspot Device) bbf=l~'ll~fl1'J'll'J€l~ bb 'll'W~ 

B'Wb'Vl€l{bU~fl11:W~fl11:W'<\l'J1:w1ll~1fl';h (9)00 nfl~1'll~ (GB) ~eJtll~n'lltl~1-:1cWeJtJ (9)0 ~1'Wfl-r1b~€l'W~1l 
~ 

'J1tJ1~cW€ltJ 1t1eJ~1-:1cW€ltJ <f tI 



(f1) VI~~fl1"jf11U"j1lJ I,l,iK1U~~Vr<\l~~el~ihi1'U1'U'W,rfl~TUldJ~l 
fr;h~1'U1'U'W,rfl~1'U"j1lJ~el~~~ lv u~~Vl1'U-r:UI,I,f1~'V'Jel{l,iJtJ 1,1,~~,,\)~~el~iJfl1"jl,tJ~fJi'U~U~fl1"j I, ~lJ1 'U 

~ ~ 

(~) ~ el ~ ~ 1 tJ rl1 1 ~~ 1 tJ 1 'U fl1 "j ~ "j 1 "\) !:{ el U cW ~ 1 "j ru 1 1,1, ~ ~ 

'~11,iJ'Uf1~1lul,~el~d~'U1~nUel~rlfl"je1tJfl1"j 1,1,f1 ~h\jel{biJtJbtJ'U~1'U1'Ub~'U (9)<t' iK1'U bVI~tJru!:{VI-r:u
OJ d!l 

bbf1~'V'Jel'hiJtJ (California Public Utiliti~s Commission) 

(fl) ,,\)~~el~~~VI'U~tJ1tJlf1"j~~ltJbl,~~1~u~fl1"j <t' ~ (5G) ~ 
q 

f111lJb~11dJ~lfll1 (9)OP I,lJfl~tJ~~eli'UTVl (Mbit/s) 1~f1"jelUf1~lJel~1~UeltJ~eltJ~~ c;f.c;f. ~el~'lh~eu1fl"j 
1'U-r:UI,I,f1~'Wel{biJtJIl1tJ1'UtJ f1.fJi. lvolvli:> 

~ 

(~) ,,\)~~el~~~VI'U~tJ1tJlf1"j~';ltJB'UbVlel41,,j~f111lJ b~1!:{~1~nu 
q '\J 

el~l~Uf)tJ lv.bn iK1'Uf1-r1b~el'U~f)~'lh~eu1fl"j1'U-r:Ubbf1~'Wf)1biJtJ Il1tJ1'U li:> tJ 1~tJ~llJ~'U"j1f11el~1~Uelt.J
d!l 

iJ ' .d.d <1.0 01 
(f1) \l~~el~~~~'U"j~UU?f1"jel~ 'W bb~~"j~UUel'U I VI"\) 1 bD'U 

l,~el1~!:{llJ1"j{l1~U~fl1"jnU'tJ"j~eu1fl"jI,I,f1~'Wel4biJtJl~el~1~UeltJ Iilltv ~11lJ~VI~~bn~!:{tl1'Ufl1"jruuflb~'U'
~ 

I "'" Q.I OJ """ OJ ""'''''' """ ff 0 OJ
~.l€l,n11fl1'U11:W"j~'Vf11-:J 'U1't;V1 eJVI~f;f'U Vl1\1 Vbfl e:J'Ub1f;fb:W'UVI \11n~ 

, ~ 

(Hutchison 3G UK Investments Limited) 'U~~V1 bVlbfllvJiifl1 vl1t1 ~1t1~ (:W'Vf1~'U)
Ii 

(Telef6nica Europe plc) l'Utl1~bVlf{f;f'Vf11~e:J1ru1~n1 

U~~VI erVl~~'U VI~~ tJbf1 B'U1,1G1l,lJ'UVi ~ln~ (Hutchison 3G'UK 
'\J 

Investments Limited) VI~f)~~~fln'U1'U'U1lJl1 trVl~ (Three)" 1~'V11fl1~1,1,~~~f)f1ru~fl"j~l1fl1~tJl~tI
'\J q 

(European Commission: EC) 11,,\)~1,~1~eln,,\)fl1"jttJel~U~~VI bVJI,~1V'JiJf11 ~l~tI "i11n~ (11V11eu'U) VI~el 
~~~fln'U1'U'U11111 "lelVi (02)" bdel1'U~ (9)(9) n'UtJ1tJ'U f1.fJi. lvO(9)<t' 1~lt.JiJl1~rhfl1~f11U~1lJtl1~111ru 

'\J '\J '\J 

(9) Vld'UiK1'UtJ1~ ~~fll~f1TiJ~1lJdbtJ'Ufl1~f11U"j1lJttJel~ m~U~fl1"jer'U~U tv bb~~ « 1'U~~l~~el~~ 
'\J' '\J '\J 

1~U~fl1~1V1~~'WVlbf1~el'U~bI,UuiJlf1"j~';ltJ (Mobile Network Operators: MNO) ~~Vl1fl!:{llJ1"jtlf11iJ 
~1lJl~~11,~,,\),,\)~'V111~fl~ltJ btJ'Um~U~fl1~e1'U~U (9) ~el~~~l~ 1~ tJij~1'U1,1,U~V11~fl1~~~1~!:{~t1~

'\J '\J 



-;U'Ufl1~~'H~eJ 'V'J~~.f)lfllJ fl.~. ivOC9lD 1~ijlJ~1Vl1~~'U (Block) fll1fld'U1dlJn-;Ufll11~vrh~ 'Vl~ bb~~ 
leJ'Vl ~~fl~ld l~EJijbVl~~~Vl~fl'lh~fleJ'Ufll1~-;Ul1n.n~~d 

~ ~ 

• • iI I I I iJ 

b~lJ'i:l~~'Ubb~~vlrI1Vl~'U~l.f)flij~l b~ eJ nVi~~ ~~ bileJ~-;Ul nu1~'Vl1VlllVi bn~1j'U-;u~i1~d'U bbLl ~'Vll~ fll1~~1~ 
~ ~ 

'i:l~~'i:l~ lJlflflrh~lVl'U~fll1er'U~'U~ ~ bb~~ bT) eJ~l~ 1d~11 'W'U (Vodafone) bb~~ BB (EE) b'iJ'UeJ~l~ 
~ ~ , ~ , 

lJl fl Yll1vlbjijfldllJ~rlbtI'U~.;ijl~eJ~~~11fllVl~eJ b~lJ~d b~eJfl1Vlbbn~'U~l.f)fl 

Proposed THREE I02 merger: less choice. 
and higher prices for UK consumers 

:~:'·~·'::i --r:----i: riif'·"····\' Iit: J 
: T11R!~.)_~3_..,jj U!.I.~~.) l~~ 
: __ !~o'p~s_c~ ~C!~!!.C: _/ 

_sc1 
I ~ · / 

.: 
consumer.S 

(~) fll1fld'U11lJ-;U~vll1Vlfll1~WJ'Ul1fl1~~lEJ1'Vl~~'V'Jvlbfl~eJ'Uvtt~EJ1dlJ 
~eJ~'lJ1~ b'Vl~?fVl116(1eJl rul~fl11'U.f)1'V'J1dlJVlEJ~6(1~~fl bb~~-;U~vll1Vlfll1 bb6(1flmfl1~~1 tJb'LJ'U1'lJl~EJlfl~'U 

, ~ 

b~eJ~-;Ulflfll1~rhb~~eJ~1~ 1d~11 'W'U bb~~ BB -;U~b~11'lJ~eJb~11~Vl~eJbb6(jflmfl1~~ltJn-;U~vll1~~1'Ulfl
~ 

~'U bb~~fll1-;U~~~'Vl'Ub'Vlfll'Ul~~1Vllll eJ~l~ <t~ (5G) ~eJ~'U~~'Vl~bb~~Vl~eJ11tJ1Vlllb~eJ1Vlfl1eJ'Ufl~lJ 
bb~~fllJ'Vl'Un-;U~vll1~~1'Ulfl~'Ub~'U fl'U 

~ ~ 

. ,". 

lfpresent on both networks, merged THREE/02' 
-: 'risked undermining inv£l~tment and network quality , 

BEACON 

. «C! 1)>> 

(bT)) fll1 fl d 'U 1 d lJ -;u ~ b1] 'U fll1 ~ ~ ~1 'U d 'U ~1 Vl 'U ~ fll11 fl1 ~ ~ 1 tJ 
~ 

1'Vl1f1'Wvlbfl~eJ'U~ (Mobile Network Operators: MNO) ~0Vl'U~fll11 'Vl1f1'Wvl bfl~eJ'U~bb 'U'U b~:WeJ'U 
(Mobile Virtual Network Operators: MVNO) -;U~?fllJl1t1b~11'lJb~11mfl1~~ltJl~ er'U-;u~'t111'lJcifll1 

~ 



'VI~~ '<\J 1 fl~ fl ru~ fl 'j 'j:W fll'HJ 1 'ju1~ihJ ~'VItJ (91 fll'jflTU 'j1:W U~ ~Vl .'Vl ~ 1~~'W 
~ ~ 

ifeJ L?l'W e:1 L~:W L~:W{9) eJflru~ fl'j'j:W fll'j~Jl'jul(91 tJi1~1'tl ~1~Ul~ci1'W~eJ~ifeJ L?l'WeJ LL'W~~~d 
~ 

((9)) '<\J~bu(911V1mVlu~fll'jl'Vl'jI:il'~'V1Lfl~eJ'W~I,LUULrlileJ'U (MVNO) (9) n~ 
'U 

kl 'jltJ I, ifl1Jl~1:w1mfl'j'~~ltJ'VI~~'<\Jlfli1fll'jfl1U'j1:WI,LiK1 1,1,61~'<\J~ l,u(911Vlrll:Wl'jtlbifl1~b 'Vlfll'W1618 ~~ 

(4G) 'VI~eJb'Vlfll'W16181'V1:U 11'WeJiAlflt911~ 

(kl) '<\J ~ ~ 'W ii eJ I, rl 'W eJ 1 'W fll 'j ~ 1 tJ ci ~ U ~ fll 'j ri 1 'VI -rU 1 fl 'j ~ ~ 1 tJ 

1'Vl'j 1:il'~'V1bfl~eJ'W~ 1Vltl'U U~~'Vl b1eJ{~'W i1 b~ tJ (Virgin Media) ~~L tJ'W0 VlU~ fll'j1'Vl'jI:il'~'V1Lfl~eJ'W~bbUU 

LrllJeJ'W (MVNO) ~1,61~btJ'W0VlU~fll'jLflI,D61'jltJ1~tY~~(911'WU'j~L'Vl~rl'VI'jl~eJlrul~fl'j 

(rn) '<\J~fl~11~~fll'ji1ci1'W~1:w1'Wfll'jL~eJ:W{9)eJlfl'j~~ltJtl'uBflrleJ~U~~'Vl 
er'W1~I,Lfi U~~'Vl LB:wth8'WLLeJ61 (MBNL) I,L61~ U~,;''Vl UfleJ'W (Beacon) 

~~d flru~fl'j'j:Wfll'jtJ
q 
1'jU11 fl11:WI,~'Wl1iieJl,rl'UeJl,~:W b~:W~eJ~ 'Vl~ 1:u1~~1tJbLm~ 

U 'j ~ 1,~'W{9) 1~ I ~ LtJ 'WifeJ tl'~161~eJ~ flru~fl'j'j:W n 1'j~1 'jU bL 61 ~ fll 'j~(91 t911:W e-J 61 fll 'j fl 'j~v11~ eJ~iieJ Lrl'W eJ 

b'VI~1'!'Wfl'j~v111~Enfl'VI~eJ1:Urll:Wl'jtlfl'j~v111m'W'vn~u~u&i ~~~'Ut:J'U:w&iL~:W~eJ11leJ'4qJlt911Villnl'jfl1u'j1:W 

U~~'Vl 'Vl~ 1~~'UrlT~/eJ~~eJ~161fl611~bbiA~rl'VIJll~tJ 
~ 
1 'jU (The General Court 

of EU) L~eJ1VI~'<\Jl'jrulL~fltleJ'U:W~~eJ~flru~fl'j'j:Wfll'jtJ
~ 
1 'jU ~~~161fl611~ '1 1m~L1611~'<\Jl'jrull,fieJU ct 

U bl,61~~~1~llrll~(91~~1ViI,~fltleJ'U:W~~eJ~flru~fl'j'j:Wfll'j~1'ju1'U1'U~ kl~ ~tl~Jllfl:W fl.~. kloklo 1(91 tJ 

1VII,'VIt91e-J61U'j~fleJU~~d
~ 

((9)) C1~ LL:Uflru~fl'j'j:Wfll'jtJ
~ 
1'jU'<\J~ijell'Ul'<\J1 'Ufll'jt:JU t~fll'jfl1U'j1:W bL~ 

iieJ:iJ61l,b61~fll'jrll'U1ruU'j~fleJUfll'j~'<\Jl'jrul~11 fll'jfl1U'j1:W~~fl~11'<\J~61(91fll'jLI,~~~'UeJ~1~i1,rtJril~ru
'U ' QJ 

~~'<\J~'I111Uci'jlfllr11U~nl'j~byj:Wrl~6ff'U'VI~~ fll'jfl1U'j1:W,!'U 1 'U'jltJ~l'U~eJ~flru~fl'j'j:Wfll'jtJ1'jUi1~11,61~
'U • 'U ~ 

I,L61~rl:W:W~~1'U~tJ(91~611(91eJtJb'WU1~'<\J(91 v11bVII,'VIt91~61~~fl~111:UeJl'<\Ji'U~,,:)1~ 
q <tS 'U q ~ 

(kl) b 'VIt91(:.J61~eJ~ flru~fl'j'j:W fll'jtJ 1 'jU~fl~1111 fll'jfl1'U'j1:W'<\J~~(91~11~
q q 

fll'j~~'U1 LI,61~61~'Vl'U1'Ulfl'j~~ltJ1'Vl'jI:il'~'V1l,fl~eJ'U~~eJ~ I, 'Vl~'!'U 1:wll'VI~fl~1'U'VI~eJfll'j~rl'<\Jt1~'VI,rfll,L U'U 
q . <tS 'U 



(bYl) rl ru ~ fl 'j 'j lJ flTHJ 1 'j 'll1111 ~cW?f ~ 'tJe) ~1 ~ b~ tJ ~ 'V'H) (SufficientLy 
~ 'lJ 

prove) 11fl1'jfl1'U'j1lJ~~fl~11~~vl11'lXdl~tJ~ fl'j~'YlUeJ'Wl.tJ'WeJ'W~'j1 tJ~€I.fl1'j1,1,~~~'W1'U~~1~fl1'j~ltJc:i~ 

'U~fl1'j (HarmfuL effects on the competition in the whoLesaLe market) 

flru~ fl'j'jlJfll'jtJ 1 'j'll~~1~€I'Yl5'jrufh~~~'WttJ €I~ t3l1~fl~1~ "1 ~€IV'11t;1tJ~5'j'jlJ bbvi~ 
~ ~ ~ 

?f'VIn1~tJl'j'll (European Court of Justice: ECJ) ~~fl1'jcW~1'jru1<V€l~t3l1t;1tJ~5'j'jlJ"1 tJ~fl~~ll,cQ'U€I~ 
~ ~ 'lJ 

~'Wi1~1uthr'\lu'U 1~tJijfl1'jfl1~fl1'jru11th~~ijr11~~~'U~ttJ1~n1tJ1'WtJ fl.t3l. l!Jol!JbYl 
9 

<t'.m n1'jf)1tJ~111'jg:'VI11~ tJ;~'Vl b1f11b'V'J'lJ ~'Ub~fJ \11nfl (Vodafone India 

Limited) bb~g: tJ;~'Vl1eJb~fJ bSZf~~6i1 \11nfl (Idea Cellular Limited) tU\J'jg:b'Vlf1~'lJb~fJ
'lJ 

<t'.m.@ 'j1(!J~g:bB(!JflbflfJt1~b1JtI 

'U~~'Vl11~n1'VJ'U ~'UI,~tJ "iJ1n~ (Vodafone India) I,I,~~ U~~'Vl1€1b~tJ blllf~t;1~l 
< 'lJ 

~ln~ (Idea CeLLular) ~~ b tJ'Urn ViU~fl1'j1 'Yl'jfllJ'U1fllJ'j1tJ1 'VIrueJ'W~u~ l!J 1,1,t;1g: bYl 1 'U€I~?f1'V1fl'j'jlJ
'lJ <II ~ 

1'Vl'jfllJ'U1fllJttJ€I~'ll'j~b'YlV'1~'UI,~tJ 1~'ll'j~fl1V'1';h~~'j1lJf)~fl1'jn'W1'Wl'U~ l!Jo ij~lfllJ fl.V'1. l!Jo(9)ml1~ tJ 
~~~~~'Ul,tJ'U'U~~'Yl1'V1:w1'U'W1lJ':h u~~'Yll1~"11'VJ'U 1€1b~tJ ~ln~ (Vodafone Idea) ~~,:\)~vl11'lXu~~'Yl~ 
'j1lJ n'U1VI&J~c:i1'Wl,btl~'Yl1~fl1'j~~1~?f~i1~~€ItJf.i~ bYlcr 1'U~1'W"iJ1'U1'UmiU~fl1'j bb~~~eJtJt;1~ ~o 1tJ~1'U 

'lJ 'lJ 

'j1tJ1~ 1~tJu~~'Yl~~?feJ~1Vib'VI\?ltJ~1'Ufl1'j'j1lJu~~'VI11~~d
~ 

«(9)) I, ~ eJ I, ~ lJ ~fl tJ n1 'V'J 1 'U fl1 'j 1,1, ~ ~ ~'U n U 'U ~~'Yl ~1 t;11,1, €l 'W s& ~1 eJ 

(Reliance Jio) ~~fl~fl n'W1'W'W1lJ11 "~1€l (Jio)" ~~ dJ'U'U~~'Yl1'Wbfl~eJttJ€l~ ~1t;11,1,€l'Us& ~'U~?f'Yl~~ 
'lJ 

(Reliance Industry) eJ'Ul,tJ'Wfl~lJU~~'Yl (Conglomerate) ~1'V1qjbbt;1~ij~t;1fh~t;11~~~~~~1'U'll'j~b'Ylf1 

(l!J) b~€l~eJfl'jnUfl~tJ'Ylfi?f~fl'j1lJ'jlfl1 (Price War) ttJ€l~ ~1€l ~~btJ'U~ 
~ 'lJ 

1Vi''U~fl1'j'j1tJ1'VIlJ'1'W~~1~1'Yl'j~'V'Jvlbfl~€l'U~ bb~1~ifin1'j1ViU~fl1'j'VJ~b~€l bb~~6lj~c:i1'Wbbtl~'Yl1~fll'j~~1~ 
fl1'j'j1lJn'UttJ€I~11~11'VJ'U bl,~~1eJb~tJ blllft;1~~l ,:\)~vll1Vi'ij~1'Ut;1fl~1~~'Ufl~bb~~ijfl11lJ~'U1':\)lu~1'Ufl1'j

'lJ c<.!I 'lJ 

~ 1 lJ fl ~ VI lJ 1 tJ bb ~ 1 fl 'j lJ 01 'j 1 'Yl 'j fl lJ 'U 1 fl lJ (Department of 

Telecommunications: DoT) n1tJ1~?(~n~<V€l~fl'j~'Yl'j1~fll'j~eJ?f1'jbb~~b 'Ylfll'Wl~~?fl'j{;lf'Ub'YlV'1ttJeJ~ 
~'Ub~tJ (Ministry of Communications and Information TechnoLogy) bb~~flru~fl'j'jlJn1'jfl1'j 

bb~~~'U'Yl1~fl1'j~16fJ€l~~'Ub~tJ (Competition Commission of India: CCI) ijeh'U1,:\)bb~~VlcU1~(9)€l~ 

cW':\)1'jru1 fl1'afl1'U'a1lJU~~'Yl1'U fl'jru~'U~~'Yl1Vll1V1~~ fl1 'a fl1'U'j1lJijc:i<1'U bbtl~'Yl1~fl1'j~ ~1~ bf)'U fl11~eJ tJ 

t;1~ bYlcr ~,:jfl'aruttJ€l,:j 11~11 'VJ'U ~'Ub~tJ bb~~ 1tlb~tJ blllf~t;1~l 1,~1~ltJfl'jru~~fl~11 'U€lfl,:\)lfldtJ~ij
'lJ 

~eJ"iJ1n~1'U~1'UtJ~lJ1rufl1'jfl€lfl'j€l~fl~'Ufl11lJ~ (Spectrum Cap) ~"iJ1 btJ'U~eJ~vl1~llJfl~'a~ b utJ'U 
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fl'j1Jfl1'j 1 V1'jfl1J'W1fl1J~€J-:JB'W~~tJ (DoT) 1iLd~n1'Wfl1'j~\l1'jru1't.h~1J1ru (9) tJ 

1~tJiJ1J~1'W~~B'Wfl'jfl{]1fl1J fl.fl. ~O(9)~ B'4qJ1~1Vi'~-:J61B-:J'\J~~'V16111J1'jtlfll'\J'jl1J1~B~1-:JiJ ~~B'W1~ 

ct'.m.m b~e),lJl'iJ'iJB~fl1';jfl1'U';j1:unC\)n1';j 

fl'j1Jfl1 'j 1 V1'jfl1J'W1fl1J~B-:JB'W~~ tJ (DoT) n1'vl'W~1Vi''\J~,;''V1~-:J61B-:J~B-:J~l1J n'W 

~1 tJ ~~'Wrl1fl~'Wfll1lJ~~11J n~Vl1J1 tJ~ ~~ tJl~B-:J l'U'W"\l1'Wl'W~-:Ji'W'lh~1J1 ru mI.~ Vld'W~1'W~tJ VI~B 
'lh~1J1ru ~~o ~1'W~VI~tJf;1J61V1~~ 1Vi'n'\J~~'lJ1~~'W~~ tJ 'UBfl\l1fld~-:Jn1V1'W~1Vi'VI~-:J\l1flfl1'jfll'lJ'jl1J~~~1

• I ~V ~ 

'lJ~~'V11V1~\l~~B-:J~'jU~~1J1rufl1';j~Bfl'jB-:Jfl~'Wfl111J~'V1fl~1'W~11J~B~1n~fl1'j~Bfl'jB-:Jfl~'Wfll1~~
~ ~ 

(Spectrum Cap Guideline) 1Vi'n'lJfl'j~fl1'j1'V1'jfl~'W1fl1J~B-:JB'W~~tJ ~~~~;)B-:Jvl1fl1'j~1tJfl~'Wfll1~~ 
1'W ~1'W~~B ~n'Wn1V1'W~1Vi'n'\J~u'j~flB'lJ fl\lfl1'j'j1 tJ~'W.f11 tJ1'W (9) tJVI~-:J~1flfl1'jfll'lJ'jl1J ~~~\li'W 

'\J 

VI~-:Jfl1'jfll'lJ'jl1J~~~~~'Wl'U'U~1~1U'j~~1ru ~ tJ 'lJ~~'V111~11'VJ'W 1B~~tJ 
(Vodafone India) VI~B~~~fln'W1'W'W11J "1 (VO" fl~1tJl'u'WmVi''lJ~fl1'jeJ'W~'lJ~ bfl 1'W~~1~ 'jB-:J~1fl

'\J '\J 

~1~~~B'W6£i ~lB (Reliance Jio) ~~~~ 'J1{~ ~~B{~'V1~ (Bharti Airtel) 
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b.@ n11R1'U11:!J1~VI';h~ 'Uj~'V1 'VI1 RB{'lJBb1~'W ~1n~ (:!JVl1~'W) bb61~'U~~'V1 1'V1b~61 bbBR . ~ 

I 

b~!;t RB:!JuihR~'W ~1n~ (:!J'Vi1~'W)
~ 

'U~~Vl Vl'J fle)'hJ€lb'J~'W ~1n~ (lJVl1~'W) (TrueCorp) btJ'W~~el1'W1~fl1'UfllJ~-r'U 
'U 'U, 'U 

1'U€l'WfU1~ bll 'J1tJ l~bbn ~~~Vl 'VI'J lJ'W b€l~ tJ'Ub1€l{bbszj~ fl€llJijl'Ubfli'W "\hn~ 'U~~Vl 'VI'J B'WbVl€l{b{J~
, .., 'U 'U 'U 'U 

fl€l{tl€lb'J~'W ~1n~ bb~~'U~~Vl bfl b€l?! sg fl€llJblJ€l{b~tJ~ B'Wb'Vl€l{b{J~ ~1n~ 1'W~ru~~'U~~VllVlb~~ 
bbBfl b~?! fl€llJlJ'U bfli'W ~1n~ (lJVl1~'W) (DTAC) btJ'W~~ ~-r'U1'U€l'Wru1'~ bb~~ ~iJeJ1'W1~fl1'U fllJ ~-r'U 

'U 'U , OJ ~ , 'U 

1'U€l'Wru1~ @) 'J1tJ l~bbn 'U~~Vl ~bbVlfl l~'Jb{J~ ~1n~ 
, OJ 

l~tJ TrueCorp bb~~ DTAC 1~?l~VlcW~~€lbb~~fl1'J~1b'U'Wfl1'J~1lJtl'J~fl1P1 fl?!Vl~. b~€l~ 
lJ1 ·~'Jfl1'Jn1n'U~bb~fl1'J'J.llJ~'Jn1\)1'Wn~fl1'J1Vl'JfllJ'W1fllJ b~€ll'W~ ~ct lJfl'J1fllJ ~ctbct l~tJ TrueCorp 

bb~~ DTAC 1~bb~~fl11lJtl'J~?I-:J~~~~'J1lJ~'Jn~1~tJfl1'Jfl1'U'U~~Vl (Amalgamation) ~1lJlJ1~'J1 @)~ 
bb~~ 'V'l.'J.'U. 'U~~VllJVl1~'W~1n~ 'V'l.P1. ~ctbllct 

~,rdb~€l-:J~1fl'U~~'Vl Vl'J lJ'W b€l~ tJ'Ub1€l{lJ,szj~ fl€llJ~1'Ubfl~'W (TUC) bb~~ 'U~~Vl 
'U 'U 'U 

~bbVlfl 1~'J b{j~ (DTN) ~1 n~ btJ'W~1Vf'U~fl1'J1Vl'J~'V'JYibfl~€l'W~'J1 tJ1VltY~iJ?ll'W bb ti-:JVl1-:Jfl1'Jt9l~1~ bt1'W 

e)'W~'U ~ bb~~ bll ~€l-:JtJ'J~bVl~ fl1'Jfll'U'J1lJn~fl1'J'J~vd1-:J TrueCorp bb~~ DTAC ~-:J~1-:JfhtJ'W~~tlVf'W 
'U , 

~€ltJ~~ ~~.~~ ~€l-:J~-:J TUC bb~~ DTN 1\)~vI11Vfbn~?!fl11~b?!rl€l'W';h TUC bb~~ DTN 1~fl1'U'J1lJ 
'U~';Vl1'WVl1-:Jtl~'\J~1tJ~1 tJ1~tJtJ~tJ1 tJ bb~~€l1~?l-:J~~1Vf~~1~'U~fl1'J1Vl'J~V.JYirl€l~€lbVI~€l0Vf'U~fl1'J~ 
bb~-:J~'Wn'W~~~ I b~tJ~ ~ 'J1tJ 1{9ltJfl'J€l-:J?l1'Wbbti~Vl1-:Jfl1'J~~1~'JllJn'WlJ1flfl";h~€ltJ~~ ~ct 
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O.1m n1';irl'J'U';i'J1I';i~Vf':h~ 'U~~V1 bbeJ~'J1'WBlf 1'J{bE;1j~ biJ'Vlb'JeJ{rl ~1n~ bb~~'U~~'VI 'VI~tJbtJ~ 

Vi 'U';ieJ~bb'U'W~ ~1n~ (1I'Vf1'lf'W) 

1'W~ cs:: fl';ifl~lfl:W ~ciber 'U~,;'V1 bbeJt91'Jl'W«6 B'W1'V'Ji b6(5eJfS6'1 "illfl~ (:WVll6(j'W) (AIS) 

'lh~fllf11~'U~,;'V1 bLeJ~'Jl'W«61Th616'1 bUVlb'JeJifl "illflt91 (AWN) b~l~eJ~'W'U~~V1 V1~'lJbtJ61Yl 'U';ieJ~Lb'U'W#I
~ 

\1.1 I 

"illf)~ (:WVl1 6d'W) (TrT88) bb~~L~'W61-:JVl1.J1'Wfle}:JVI'W~'JlJlfl'~.:J6'1~l,r~'Wrol'W (JASIF) Gg'lVllfl:WB-:Jb'W:W:W"UeJ-:J 
. ~ q ~ q 

~'U~lflflbb~'J ~eJfll~~'J:wfl'W~eJ-:J~eJ.:Jm~'U~fll~B'Wb'VIeJibU~'U~eJ~bb'U'W~8'W~'U ~ bb61~8'W~'U cs:: b'W 
~ ~ 

~(;l1t91 ~.:J~eJ 38B 1,1,(;l~ AIS Fibre ~1:W~1~'U bb(;l~Vllflfl'J'U'J'J:wn,,\)fll~~lb~,,\) ,,\)~Yhl~'U~~V11V111i1 

~'J'WbI,U.:JVll-:Jfll~~611~b'W'U~fll'JB'WbV1eJibU~'U'JeJ~ bb'U'W~bt1'W8'W~'U (9) bb61~v11b~bVl~eJm~'U~fll~~ltJ 
~ 

bVlru1:u~(;l1~ m 'JltJ~-:Ji1ft'J'WI,I,U.:JVll-:Jfll~~611~B~~~eJtJ(;l~ CS::o ~eJtJ(;l~ mer bb(;l~~eJtJ61~ ~o 
~ ~ 

lt91 tJl 'W fl~ru.Q AWN 1~~'WL~eJ.:J ~BeJ'Wrul~b'W fll~ b~1v11D~fl~'J:W,,\)1 flflru~ fl~'J:W fll~ 
q OJ q 

fl6'1V16(j. rleJ'W ~.:JVllfl1~~'UeJ'Wrul~bb~'J~-:J"\)~(;l-:J'Wl:wb'W~rurul~f)~ltJ~'Wbb(;l~VltbtJ(;l.:JVI'W bb61~~ll:U'Wfll'J 
q OJ OJ OJ q q 

~1:W~'W~eJ'Wfll~fl'J'U~'J:WD~n"\)~f)1~
q 

AWN ,,\)~b~l~f)n,,\)fll'J~f).:J TITBB ~l'Wfll~~f)~'W ~-:J~-:J AWN bb(;l~ TIT8B ~l.:Jfhtl'W 
q 

~~'Ul'UeJ~f:Yl~l 'Wn"\)fll'J 1 V1'Jfl:W'Wlfl:Wbb(;l~btl'W0~'U~fll~bf).:J~.:J~ ~.:J,,\)~~l-:J,,\)lflfl~ru~f).:J TrueCorp 

bb(;l~ DTAC ~bt1'Wfll~fl'J'U~'J:W~B-:J'U~,;r'VI~~f)~'W
~ q 

b.m.cp> ~1iJn{lTlJrlru~n'J';i:un1';in~n1';in';i~~1abihN n~n1';il'V1';iVi'Atl bb~~n~n1';i 

1'V1';irl:U'W1rlllbbvi{l0Zf1~ (~TWn{l1'W na'VIOZf.) 

«9)) n~VI:WltJ~b~tJ'J~B.:J ~.:J n6'1V1Iij.litL'Wfll'J~,,\)l~rul ~~~flB'U1~~'JtJ 

(fl) 'V'J~~'Jl6(jiJf:YqJ&lf)-:Jrl fl~~~6'1~'Jfl~'Wfl'Jl:W~ bb(;l~ nlfl'Ufll~~~~ flf)'U 

n,,\)fll~1'V1tJn~~,,\)ltJb~tJ.:J 1'V1tJ1V1~Y1f111 bb61~n,,\)fll~lV1'Jfl:W'Wlfl:W 'V'l.f1. ~ererm :Wl~'Jl ~tn1 «9)(9))
q q 



\!)o 

"",.,;/ • I I Qj 

(~) flft'Vl6[j. 'W'c\J1'j(U1VH)\lfl1iif)1Uii111ii~Vi11\l TrueCorp bbr;:J~ DTAC ii1:lJflU 

Vi'Lh tJ\l1'U~~~'U '1 ~ b~ tJ1i€l\l 1~ tJ fl1ii~\lf)ru~'V11\l1'U~\ltb~fl €lU 1t1~1tJ~b~tJ16[j1'Y'c\J1fli1Ufl\l1'U 
Q 0 tV <.\J e v .1 Q.J V 

f) ru~ fl iiii:lJ fl1ii fl ~~~ fl1 ft1'U fl\l1'U €l tJfl1ii~\l6l~ ft1'U fl\l1 'U f) ru~ fl ii ii:lJ fl1iifl1 ii bb~\l~'UV11\l fl1 ii f)1 bbr;:J ~ 

~1Ufl\l1'Uf)ru~ fliiii:lJ fl1iin1flUViilfl'Vl~'W~bbr;:J~~ r;:J1~ViilflV1 ~'W~ (fl.r;:J. ~.) 

: (19») fl~Vi:lJ1tJ~b~tJ1i€l\l ~\l fl~f). 1i~'c\J1iiru1 t1ii~fl'€)u1t1~1tJ 

(fl) 'Wii~ii16[jUruru~fl1iibb';\l~'UVl1\lfl1iir11 'W.9I1. ~crbo :lJ1~ii1 ~ (~) ~\li1 
IV IV 

. 1'c\Jf)11:lJ':h "'Wii~ii16[jtrruf)i'~d~1miU\lrlUlbnfl1iiflii~'V11~,€)\lt)iin'c\J~i1flflVi:lJ1tJLu'W1~n1flu~ LLr;:J1'UL~,€)\l
IVO~ ~ d.J 'U 

(~) fl~Vi:lJ1 tJfl1iiLb';\l~'UVl1\l fl1iir1"1 LtJ'Ufl~Vi:lJ1 tJvr11'lJ~ Ur;:JIl1'Wii1lJ~\lVi:W~ 
b~,€)\l~,€)\lfl1iiLb~\l~'UVl1\lfl1iir11 ii1lJ~\lb~,€)\l~,€)\lfl1iiii1lJt)iin'c\J bL~:lJ1~ii1 ~ (~) i1fl1iin1Vi'U~tJflbl'U11 

~ 
!IJ , , 


Qj I Qj ~ IV 0 Qj "'" ~~ I 0 Q.I t:!I 


6[j(9l b'c\J'U11fl~Vi:lJ1 tJuUU'U'c\J~tJfl b 1'Ufl1iifl1 flU~ bLr;:J~iifl'c\JVllJ fl~VilJ1 tJ bbr;:J~Vi'U1 tJ\l1'U fl1 flU~ bbr;:J bii'€)\l fl1ii 

bb~\l~'UVl1\lfl1iir11 btJ'Ufl1iibu'W1~ b~'U t)'U1f)1iibbvi\l'lh~ b'Vl9l11VltJi1Vi~Ufl1iin1flU~ bbr;:Jt)'U1f)1ii'W1ru6[j~
'U 

I v 

~'\lfliirufl1iif)1Uii1:lJU~~'Vlii~Vi11\l TrueCorp flU DTAC U'U ~1lJ 

'Wii~ii16[jU'Y~~fl1ii'lJii~fl€lUn'c\Jfl1ii1 Vliif)lJ'U1f)lJ 'W. 911. ~<t:~~ 1~i1fl1ii.n1Vi'U~e)1'U1'c\JVitJ1~~€l\l fl?!Vl6[j. 

~€l fl1iif)1Uii1:lJ n'c\J fl1)11€l~ bb~1 u~,r'U b~€li1fl~Vi1J1 tJ bu'W1~~ b~ tJ1i€l\lflU fl1iibb';\l~'UVl1\lfl1iir11 bb~1 
. v 

'c\J~1llft11J1iit;11i 'W.ii .u. fl1iibb~\l~'UVl1\lfl1iir11 b~11'lJn1flu~bI)r;:Jn'c\Jfl1iiu'U1~
'U 

2J "'" ~ I Jf IV .J12J c;f "",Q.I 

~€l bft'U€l Lb 'U~~ €l\lf)ru~€l'U fliiiilJ1 t)fl1ii'c\J~ ~\l€l tJ'U'U'W'U :01'U~,€)1Jr;:JVl ~'c\J1fl fl1iif1 fl~11'c\JtJ 
~ 'IJ ~ 'IJ 

bbr;:J~rh~bL'c\J\l~€l\lVi'Lh tJ\l1'U~ b~tJ1i€l\l~\l1~Vfi€l1Jr;:J~€lf)ru~€l'Uflii"alJ15fl1ii111~ tJ'c\J~~'c\J1iiru1 bbr;:J~1ll 
'U ~ 

'W'c\J1iiru11'U'lJii~b~'U~\l~€l1t1d 

(19») f)11lJft€l~f)~€l\l~€l\lfl1ii'lJ~u~VitJ1~~€l\lViil1tJ\l1'Un1 flU~ bbr;:J LVI tJ'U flU 

Viilflfl1iin1flU~ bbr;:Jfl1"aLL~\l~'UVl1\lfl1iir11ft1flr;:J 1~tJbu'W1~Viilfly(11'lJ ~ 'lJii~fl1ii~,€)\lfl1iin1flU~ bbr;:Jfl1ii
'IJ 'U 

bb';\l~'UV11\lfl1iir11 ~\l'lJii~fl€lU 1'lJ~1tJ 



r:Lfll1~~~1~!K1II.VI~1 ~€J fll';l~~~l~1~~1111';ltl'Y11~1'U{9l1:lJ 
n~1n I. ~€Jth1l1~~ nl';l~~~';l';l'VI-r'V'J tJln';l~iltJ ';l~~'VI5ill'V'J1~ VI~€J~rl1'U nl';l runl';l~~~ 1~1:JJ€Jl ~ 
~€J'U~'U€l~{9)€J~€l~nl';l~€J~~151';lru~1~ I.~'U nl';l~1~f11111~:lJ~~';l~VI';h~€ltJ~~ribb~~€JtJ'lII1'U 'Y111V1nl';l 

~ ~ ~ 

(~ ). n1 ';l ~ ~1 ~1 VI I. n ~ n1 ';l 1.1. ~ ~ ~ 'U ~ il tJ ';l ~ ~ 'V15 ill 'V'J (Effective 

Competition) 

nl';l'lll1 1 Vll.n~ 1.~~ill'V'J I.b~~f111dJtJ~5';l';l1Jl'Unl';ll.l.6(]~~'U1Jln~'U
~ 

1.~'Unl';l~~n{]';l~l.utJ'U~€JiJ~~'UVI~€l~~~l.tI'U~tJ?{';l';lf1{9)€lnl';ll.~l~~~l~ (Entry Barrier) 1.1.~~nl~~~~~ 
~ln~nl';l 1.1.6(]~~'U I. ~€llVf~tJ';l~fl€J'Unl';l';lltJ1Vl:JJ?{l111';ltll.~1~{9l~1~1~~ltJ~'U I.I.~~ ~tJ';l~n€l'Unl';l';lltJ I.~n 

~ ~ ~ 

~l:Wl';lt11.1.6(]~~'U n'tJ~tJ';l~ n€J'Unl';l';lltJ 1 Vlru1~ 
~ ~ 

nl';lU~~~'U~1JlnVl~€J~€ltJl.n'U1tJt~tJ~1~nl';lnln'U~U~I.~~ 
~ 

~~tJ';l~ttJ~U~€l~~'U~tilf1€Jl~ri€JlVll.n~~~n';l~'VI'U I. ~~~'U{9)€l ~'U~tilf1 I.~'U ';l1f11~~~~~VI~€Jf1~~€Jl~
~ ~ 

1~1~l.n~~1 ntJ';l~~Y15ill'V'J1 'Unl';l 1 ~'VI-r'V'JtJln';l~1.~:lJ~'U 1.1.{9):Ul~l nnl';l~~f1ruill'V'J 1.1.~~tJ~:lJlru~€l~~'Ufl1 
q 

'U~nl';l 'Yll1VI~'U~tilf1l.~tJ~~tJ';l~ttJ~u 
~ 

(~) nl';ln';l~~'U~{9)J'Ulnl';lI.I.~~nl';l 1.~1i1~ I. 'VI f1t 'Ut~~I.I.~~'U~nl';llVI:JJ I 

(New TechnoLogy and Service Development) 

Vl~n~'U:Ol'U~ €J~ {9l~l~~ilnl';ll.l.6(]~~'U~iltJ';l~~'VI5 ill'V'J~€l1.~€llVln~1n 
~ . 

nl~l.b6(]~~'U~~n~'Ul.Vll.n~'Ul~n';l';l:lJlVl1i I ~~ ~t111tJ~'U~nl';llVI~~~~'U VI~€lnl';ll~'VI-r'V'JtJln';l~il 
tJ';l~~'VI5ill'V'J:lJ1 n~'U~~ e-J~1VI';l1f11~~~~ 1.1.{9)1 'U~~1~~11i?{l111';lt1?{~1~nl';l 1.1. ~~~'U~iltJ';l~~'VI5ill'V'J1~ 
nl';lnln'U~ 1.1.~1.~€llVll.n~'Ul~n';l';l:lJt~tJI.Q'V'Jl~ nilf1111J~rll.tI'UI.~'U n'U 

~ 

(~) f111:Wf1!KltJVl~€l I.I.~fl {9)l~~€l~ fl';lru nl';lf11'U';l1:lJ n ~ nl';ll'U1'VI tJ I. VI tJ'U n'U 

fl';lruPi fl~l ~Ttl ~1~1'U{9)l~tJ';l~ I. 'VI PI ~~d I. ~€l~ ~1 fl€l~ritJ';l~ fl €I 'U ~h~ I I. ~'U 61t11'U fll';lruul'U l.iJ€J~ 
I.PI';l~!n~ fl{]VI:lJltJ 1.L~~61ill'V'J 1.1.1~!K€l:lJ~€J~ 1.1.{9)~~tJ';l~1. 'VIPlllf11111I.L{9lfl{9) l~n'U€J€l fl1tJ ~~1~~1:lJl';lt1 

'1111. €llfl';lruPi fl~11~fl';lruPifl~1V1d~1I1 I.VltJ'U L~ tJ~1~ ~11.tI'U~€l~~~l';lrulV1~l tl I.L~:lJ:lJ L~€llVII.VllIl~ ~lIn'U, 
n';lru~€l-:Jl'V1tJ 



(m) ~'e)"\lln~ rr:n~~~tJ1fl~'Ui'e)'W Vl~'e)rr-;n~1&J~~~"il'W~'e)~flnVl~ltJl'Wu"il"il,j'W
~ ~ q 

~1,~tJd~'e)~n'Ufil'HI,~~~'W'Vl1~ fll'H~h fl1'jtl'j~fl'e)'U n"ilfl1'j 1 'V1'jf'l~'W1f'l~ I,L~~fl1'j~tJ~ L~ tJ~'e)~~6(hd(;lf1'j
'U 

~~f:i~~~~'e)fl1'jtl~'tJ'~Vlih~bb~~fl1'jl~e)1'W1"il'Vl1~fl~Vl~ltJ~'e)~Vl'LbtJ~1'W~1,MtJd~'e)~ 1~tJI,Q'VIl1~'e)~1~~~ 
fl.QVl~ltJ~'e)~ fl(;lf'Vl6(l. I,b~~~'e)~ fl~fl. 

I I 

, (9) fl1'j~fld11JB1'W1"ilVlUTVl~1~fl.QVlll1tJ~'e)~Vl'LbtJ~1'Wflln'U~ bl,~ LcQ'e)~"il1fl 

btJ'Wtl'j~ L~'W~'e)~f11tJl~~~'W'U"il~'e)~Vl1.,b tJ~ 1'W f11 n'U~ ~I,~J'W I bL~~ btJ'W~'e)'W'VIl1'Vl~'e) ~1'W~'Wfl1'j 
~"il1'jru1~'e)~Pl1~tlflfl'j'e)~ ~~f'lru~'e)'Wfl'j'j~15fl1'j"il~~~~1~rh~~L"il~~'e)~Vli..btJ~1'Wn1n'U~U~l,b~~~'e)~~

~ 'U 'U 

(k» rlli'U"ilQtJ ~~ Vl~'e)r11'W'VIl1fl~1 ~tJ~VlUdtJ~1'W~b~tJd~'e)~n'Ufl'jrufl1'jf'ld'U 
'jd~n"ilfl1'j1'Vl'jf'l~'W1f'l~~~ k> fl'jM'W1'VltJ 

!II 

ml.lID ifenr~bfl~bba~La'l.r~lLLu~'tJ'[){Jflru~,[)\Jfl';j';j:l.nfffl1i~,[)fl1'jfl1'U';j111n'<\lfl1';j~{J lID fliwlwlvlfJ 
~ 

~ 
(9) b~'e)~"il1 fl fl(;lf'Vl6(l. btJ'WVlUdtJ~1'WVl~fl~iJe)1'W1"il'VfU1~~1~ fl~Vl:U1EJl 'W fl1'jn1n'U 

'U 
bb~fl1'jbb~~~'W'Vl1~ fl1'j~ll 'W n'''il fl1'j 1 'Vl'j flll'W1fl~ ~~f'ld'j~'e)~'W"il1'jruTlh~ b~'W b~'e)~ fl1'jfld'U'jd~~h tJ 

fld1~'j'e)'U f'l'e)'U1~ tJr1Tu~Ci~1~ (l'lh~(;lf~r1~'e)~ flnVl~l tJ bb~ ~ ~~'lh~1tJ6(I'l1~'e)~'lh~ b'Vl Pl6(l1~ bb~ ~ ~'U~1flfl 
q ~ 'U 

LtJ'W£:I1~qJ 'fl1'j'W"il1'jru1lVf'e)'4qJ1~Vl~'e)fl1'jn1Vl'W~b~'e)'W1~l~ I bMtJd n'Ufl1'jfld'U'jd~n"ilfl1'j fld'j~'e)~iJ 
fl1'j~fl~1 ~~ fl'j~'Vl'U1'W'Vl fl I>l ~ ~'e) E.h~~{h'W ill~VJ"il1'jru1 bu'Vll1~tl'j~ b~'Wfl1'j~ fl~l~Vl~'e) fl1'j"\lln~fl1'j

q I 'U 

v I !II 


bb~~~'WbvlTW'W bb~fld'jVJ"il1'jru1Ci~~~fl'j~'Vl'U~'e) bPl'j~:on"il bb~~fld1~ bVl~'e)~~h fl1'jfl'j'e)'U~11~ tJ~1~6(l1~
d!J ' 

I !II I 
I <:0. .:!l "".:!l !II cv !iJ CV ""OJ!iJ <::f 

~~ fl'j~'Vl'U ~'e)~'jfl"ilVl'j'e) fl"ilfl1'j'e)'W I bb~ ~ fl1'j ~:Ufl 'j'e)~'VIl'W fl~l'Wbb~ ~~ fl"il1~~'e)~'Vl~(;lf'e)~ 'U'j~'Vl~d tJ ~~"il~ 

b~'W~d'e) ~1~1~"il1fl fl'jru~fl~l~ 'e)~tl'j~ b'VlPl(;lfVl-r:o'e) b~~fl1 bb~~(;lfVl'j16(1'e)1 ru1~fl'j Bfl~{JiJ~ LtJ'W1tl~ljj
d!J 

r11bb'W~1.,h~'e)~ ITU ~1~fl~ld11':11 VlUd tJ~1'Wn1n'U~Hb~"\l1 btJ'W~'e)~~WJ'W1'jtlbb'U'Ufl1'j'Vl~(;lf'e)'UeJTW1"il
'U 'U 

'Vl1~ fl1'j~~1~~'e)~mVf'U~fl1'jlttbb'U'U1Vl&J ~~~'e)~1&Jl~fl1'j~ bb~f:id'WbLtl~'Vl1{Jfl1'j~~1 ~ 'j1 tJ1~ Vl~'e)
'U 'U 

"\ll'Wd'Wmi'U~ fl1'j (Subscribers) bb~ "il ~~'e)~ ~1'W~ll~ 'e)~tl~~l ru fl1 'jli~'e)~ ~ ~ 'e)~ m ~'U~fl1 'j
'U 'U q 'U 'U 

, !iJ 

(Consumer data) bb~~~'e)~iJfl1'j1 Lfl'j1~~'jtlbb'U'U~'e)~fl1'j1~~'e)~~ I,Vl~l,r'W 'jd~1tl"il'WCi~fl1'j1 bf'l'j1~~
'U 'U , 

~~tl'j~(;lf~r1~'e)~fl1'jf'ld'U'jd~~il~fl~ru~Yh1tlL~'e)"\lln~fl1'jbb~~~'W (Anti-competitive Purposes) ~dtJ 

(b) fl(;lf'Vl6(l. fld'j ~'e)~ b:U ~ b~ tJ ~~ fl1'j?f fl~li~tJ~~Vl:U~~ bMtJd ~'e)~n'U fl'jrufl1'j~"il1'jru1 
'e)'Wru1~bb~~fl1'jn1Vl'W~b~'e)'W1~~'e)~fl1'jfld'U'jd~n"ilfl1'j'j~Vl':h~ 'U~';'Vl 'Vl'j A'e)itl'e)b'ji'W \i1n~ (~Vl16(1'W)

q v 'U 

bb~~'U~';'Vl1 'Vlb ~~ bb~fl~~(;lffleJ~~'Ubfli'W 'i\J1n~ (~Vl16(1'W) bb~~fl'jrufl1''jAd'U'jd~n''ilfl1'j'j~Vl';h~ cU~~'Vl 
'U . 

bb'e)~d1'W~ 1diL~(;lf LtJvlb':miA "\lln~ b~~~'U~';'Vl 'Vl~'lhtJ~Yi 'U'j'e)~bb'U'W~ "\lln~ (~Vl1~'W) ~'e)(;lf1D1'jru~ 

I,~'e)Ad1~1tl~~l(;lfbb~~~'jd"il(;lf'e)'U1~ I,~'e)~"il1flfl1'jbtl~tJ'Wbbtl~~1fl'j~(;lf~1~bb~~fl1'jbb~~1J'W~'e)~~itVf'U~fl1'j
. 'U 



1'Vl';i'~'WVI bfl~€J'U~';il tl1VlrY~€J~l.b~ b'Vl~1,t1'Ub~€J~~n';i~'VIu'th~"lf1"lf'Ufl'U1 'VI ~1~~';i1:Wv(~Vl:W ~ e)'tl,,\)~ b~'U 
~1€J ~1~1~,,\)ln n';irupfnloJl~€J~v(~ m 'Lb~ I, 'Vl~~l~~'U~iJnl';i I,tJ~ b~ ~~61~€J:W61'IJ';i~ n€Ju nl';i'W"\)l';irul b t1'U 

'\J 

?I1f51';iru~ l~~l,u'Wl~€J~l~~~1'Un';iru~€J~ ?IV1';il"lf€Jlrul~n';i ~~flru~n';i';i:wnl';iCJ
q 
1';i'IJ1~l,tJ~b~CJ';i1~~1'U 

nl';i'W,,\)1';irul~nj''U?I:W'U';iru~iJfl11:W~11n';h mfaa Vlth ~~nl';i~~~'U~eN~161n611~CJ1 ';i'IJl 'U.f11~VI~~n 
'\J q 

(m) n?l'Vl"lf. fl1';i~€J~:W€J~Vll~€J~'Vll~u€J~n'Ul,~€J1111,xd1~nl';i~n~1~ ni';i61~Vl~€J~hn~ .
'U . 

nl';i 1,1, ~~~'U bl,61~ nl';ivll1,xbtl ~ ~iJeJl'Ul,,\) I, VlU€J~611 ~ €J~l~(i~ ~?I~ n €J'U~,,\)~'W,,\)l';irul b~€J~ nl';inlV1'U~
'\J q 

:Wl~';inl';ibu'Wl~~lVl-r'U~iJe)1'Ul,,\)bVlU€J~611~ (Significant Market Power: SMP) bd€J~,,\)lnnl';ifl1n'U
'\J • 

~ bl,61~iJeJl'Ul,,\) bVlU€J~611~~'Uvll1~tJln bl,61~1:w n€Jl,xbf.1~'IJ';i~ltJ"lf'l1bv11 nl';i?l~1~?I.f11'W~611~~iJnl';i
'\J '\J 

bb~~~'U€J~1~iJ'IJ';i~~'Vlfi.f11'W (Effective Competition) ~~ fl?l'VI"lf. ?ll:Wl~f1fl';i~vll1~~~fll';i1:W€J'4~1~ 
lVfbfi~nl';ifl1'U';i1:wfi,,\)fll';i~1:W~€Jb?l'U€Jbb'U~~€J~ ITU ~fl~lT~l VltbCJ~1'Unln'U~bb61fl1';i~€J~~~l,th11":h

'\J 

"\)~ ~eJ~Vl~~fll';ifl1U';i1:wn€J'UI,?I:W€J b1''UbU'Wl~1'Ufl';iru~'W,,\)l';ifJ.n1~11"\)~iJ'IJ';i~lCJ"lft1~€J~'U~l.f1fll'U';i~CJ~ 
~ '\J 

1,1,61~Vl~~fll';ifl1'U';i1:w~~1'Ub~~lfl';i~?I~l~ I,b61~b~~'Wtl~fl';i';i:W1 ,xfl';i'Utl1'U l~CJ~€J~~flloJl(i~tJ61fl';i~'Vl'Ul 'U 

';i~ CJ~ CJl1~,,\)~ I,fi~,,\)l flnl';i€J'4~l~ bb61~nl';i nlVl'U~ b1€J'U1~~1~ I €I ~1~61~ I,BCJ~';i€JUfl€J'U ~~d fl?l'VI"lf. 
I v 

fl1';i~eJ~'W,,\)1';irulnlV1'U~I,~€J'U1~1,xiJ~nloJru~~~~€J1'lJu 

(n) 1,1 €J'U1~~nlVl'U~~'Uv(~Vl:W~,,\)~~eJ~ ~~ €I ~U'U'\ff'U:Ol'U~€J~~€J:W61~€J bV1"\)"\)~~~
'\J ~ '\J 

'1.11 b~€J~€J iJ~l'U~flloJli~~V(~l'U b ~~'IJ~:Wlrubb61~ b~~ flru.f11'W';i€J~-r'U 
~ 

(~) fl?l'VI"lf. ,,\)~~€J~?ll:Wl';if1~~~111~61fll';i~1 bcQ'Ufll';i~1:WI,1€J'U1~~ fhVl'U~~'U 
v(~Vl:W~1~"\)~~ bl,fl~~€J~iJ~l'Ue)l'Ul,,\)'Vll~fl~Vl:Wl~1'Unl';inlVl'U~1'VIloJVllfl~~fl1'U';i1:wfi,,\)fll';i1:w'lJ5D~ 
~1:Wb1€J'U1~~~ fl?l'Vl"lf. fhVl'U~~'U 

(ct) ~1€J~1~:Wl~';ilnl';i.f11CJl'U ct Dbl,';iflVl~~ fll';ifl1'U';i1:W~~~WJ'Ul:Wl,,\)lflb1€J'U1~fll';i 
fl1'U';i1:W~Vltb~~1'Unln'U~bl,fll'U~l~tl';i~1,'Vl~1~nlVl'U~11' bbfl~bVl:Wl~?I:w~"\)~t111'IJ1i'n'Ufl';irunl';ifl1'U

'\J 

';i1:W~€J~'IJ';i~ I,'VI~1'VlCJ iJ~~~€J1'lJd 

(n) ,xl:Wfl1'U';i1:W'U~~'Vlbbfl~/VI~€Jl€J'UlU€J'Urul~';i1:W~~ Mobile Network 
• q ~ 

(~) ~€J~I,I,CJnfll';ivll~fll~bl,fl~ Brand ';i~Vl11~ True I,b61~ DTAC 1,1,61~I,I,CJfl 

~€J~ 'VIl~ ~~~1Vltll CJ n'U€J ~1~i{~ I, ,,\)'U I, Viii €J'U neJ'U fll';ifl1'U ';i1:W I.~€J1lilVI bt1'U fll';ifl ~'VI1~ b~ €I fl~€J~ 
~i'U~fll';i 1,1,61~61~€J'IJ?I';i';ifll'Ufll';il,b~~~'U~€J"l~'IJ';i~fl€JUfll';i';ilCJlVl:W 

v q '\J 



(fl) Vi'1,.,JeJeJfl'jl tJfll'j~~ Li?f'ijlJfll'j~ltJ~llJ'Lh~ L.fl'VID'jn~1'U~fl~ru~~LtJ'U fll'jn~
~ 

n'U fll'jLL~~~'U1:W11~~LtJ'U'VI1~~'j~Vt~eJ'VI1~eJeJlJ n'U ~~'U1'UeJ'Urul~ 'jltJ~'U 'j1lJ~~ fll'jeJeJ fl~'VI5'Lh~ltJ~t1 
. • 'U ~ '" 

~~1~~llJ'Lh~L.fl'VID'jn~b~eJ1Vi'Ln~fll'jcjltJ~ltJ
'U q 

(~) Vi'llJ~ ~ '<ill'U1'U'WcUfl~I'U LL~ ~Vi'I1J LtJ~ tJ'U bL tJ~~r;1qJqJl ~1~Vt~eJltJ fl cjl tJ 

'WcUfl~I'U'j~Vt11~'U~~'VI1'U bfl~eJ NewCo 1:W11~~'VI1~~'j~Vt~eJ'VI1~eJeJlJ 1~ tJ Lu'Wl~'Wt1fl~I'U'j~~'U'U~Vtl'j 

~'U1tJ VII lJ iJlVi'rJ fll'jcjltJ.flltJ1 'U .~ tJ LL 'jfl L ~eJ LtJ'Ufll'jUeJ~ n'U fll'j~ ~~1'U1'Ufll'j~I~~I'ULb~~~~~~ 
fl';j~'VI'U\9leJ bf6l'j~fjn~1'U'Vll~~'U Lb~~UeJ~ n'Ufll'j~1 tJleJ'U'Wi{fl~I'U~iJfl11lJi?fllJl'jt1 Lu'Wl~Vt~eJ~h~~ 

~ 'U 

(~) ~eJ ~~~'Vl'U L~1J~ tJltJlfl'j~~1 tJ 5G ~1 tJ fl11lJL ~11:W~1 fl11 (9)00 Mbps 

fl'jeJ'Ufl~lJeJcll~'t!eJ tJ~eJtJ~~ ~~ ~eJ~tJ'j~~1 fl'j1 'VI tJ.fl1 tJl'U ~ tJ b~eJ1Vi'dJ'U1tJ~llJfllfl~h1eJl~~eJ~ 
q 

""'cv d 01 1 ({ 1 v v 1 l.d~ 1 l.d
'U'j~'VIL'jeJ~ u'j~ tJ~'Ui?flDl'jru~~eJ~fll'jfl1'U'j1"'1 'U~I'U~'U'VI'W fl'j~~ltJ'VI~16N LL~~fll'j~tJltJ fl'j~~1 tJ'VI 

~ 

(u) ~eJ~~~lVi'lJ MVNO b~ll1i'U~fll'jlfl'j~~ltJl'V1'jf1'Wvlbfl~€l'U~~€l~ True Vt~€l 
DTAC 1~tJ~eJ~rJ~I'U1'U Subscribers 'j11Jn'U~eJ~'VIfl MVNO 1:WU€ltJfl11~€ltJ~~ (9)0 ~€l~~1'Ubbti~'VI1~ 

~ 

fll'j~~I~ l~tJ MVNO ~~VtlJ~~~~€l~l:Wt1fl~€lVi''Ul~tJ'U~~'Vll'Ubfl~€l NewCo b~€lLtJ'Ufll'j~~~1 HHI 
'U ~ 

1Vi'fl~'U1J1L'vhL~1J LL~~L~1JbtJ~1Vi''jltJL~fli?fllJl'jt1L~llJ1LL~~~'Ul'U~~1\911'VI'jf1'WvlLfl~€l'UVll~ 

. (~) ~eJ~111L~lJ'jlfll LL~~fl~11~~ b~€l'U1~l 'Ufll'jlVi''U~fll'jr:11Vt~'Ufl~lJ'U~fll'j
~ 

1'VI'jf1'WvI bfl~ €l'U~'VI,fltJ'j~ b.fl'VI 1:W11~~'VI1~~'j~Vt~€l'VI1~eJ€llJ 

(b) Vtl fl€l'Urul~1Vi'fli'U'j11J1~ fli?f'VI~. ~€l~~\91~llJ~~ fll'jfl1'U'j1lJ bL~~ ~Hlfl'j~Vl'U~€l 
q '" 

i?f.fll'WLn~~€llJ ~'U~l.flfl Lb~~fll';Jbb~~~'U€l~I~lfl~68~btJ'U';J~tJ~n6l1€l~I~U€ltJ bJl - ~ tJ l~tJ~~~€l~ 
'U 

~\91vil';JltJ~I'U~~~I~Jfl11lJ~'UVtUl~~1'W b~€l~fll';JtJ~tr~~llJ b~€l'U1~ U6l~ ~6l fl';J~Vl'U~I~ '1 ~bn~~'U'Vlfl 
b b~eJ'UL~€lt11 Li?f'U€l~€l~liii?f.fl1 flru~~fjlJ'U~~ LL~~ btJ~ b~tJ'jltJ~I'U~~fl~11~€li?flDl'jru~

d.!I ~ 

((l))) fli?fVl~. fl1';J~€l~rJ fll';J~fl~rl~6lfl'j~'VI'U~€lfll';JLb~~~'U.flltJ1'UtJ';J~ L'VIVll1'VI tJ ~1 fl fll';J 

L~llJl~€l~~Vi''U~fll';J~I~tJ';J~LVlVll bb~~~lfl LYlfll'U16l ~bL~~'U~fll';JlVt:W '1 ~€lI~villVlfl{]';J~btJtJ'U\9l1~ '1 

~€l~ fli?f'VI~. 1'Uu~~tr'U ~J1~tJ';J~~'VI5.fl1'W1'Ufll';Jfhn'U~HL6lfll';JbL~~~'U1'UeJ'Ulfl~1~ L~€llVi'flf1';J~ L tJ tJ'U 
q 'U ~ 

Lb6l~ fll'jf11n'U ~ Lb~rJfl11lJYI'Ui?f~tl Lb~~';J€l~~'Ufll';JLtJ~ tJ'ULLtJ~~1'Uij~~fl11~~'U 
'U 

VQ.l V • V OQ.l .Q.I 

mI.m ~eJ ff{l bn(9l bbtl~~eJ bff'WeJ bb'W~(9l eJ fl1":in~Vt:JJ1fJfl1'Un1":in1n'U~ bbtl n1":ibbtI{I~'U'VI1{1n1":ifl1 

(l)).bfi.(9) fll';JLbm~tJ~'UtJ~~fl!]VtlJltJfll'jLL~~~'UVll~ nl';Jf111'U.fll'W';J1lJ 

(9)) fl1';JtJ~'UtJ~~ bLm~fl{]Vt1JltJ~L~tJ1~eJ~n'U fll';JbL~~~'U'VI1~fll';J~I~~VtlJ~1Vi' 

rJfl11lJi?f€l\91fl~€l~ bb6l ~fl';J€l'U fl~lJ 1:Wfl1';J~1 n~ eJl'U1~Vt't!I~1 'U fll ';J~~I'jrullVi' bu'Wl~Vt'll1 tJ~I'Ul~, . 

V 



VlthtJ~l'WVld~ I, tI'W~ I,fll'l?} I. ~eJt ,x'VlflVltl1tJ~1'W~ I,~ tJ1~eJ~?l11J1'jtlij&'i1'W~11J 1,1,1;1~:d111~'j1~?leJ'Ufl1'j
~ 

~~1'jru1fl'jru fl1'jfl1'U'j11JVI~eJfl'jru~'W l' ~&'i~~1;1 fl'j~'VI'Ufl'Un1'j 1.1,b(]~~'W'VI1~ fl1'j fl11~ tJ I,Q~l~eJ~l.;j~~t 'W 

n~n1'j1'Vl'jfl1J'W1 fl1J ~~ I. 'IJ~ tJ'U I. VltJ'Ul~fl'U fl'jru~fl'l?}l6(JeJ~~l.;j'IJ'j~1,'VIfll ~ij~~Vltl1 tJ~1'Wn1 fl'U~l,l,l;1fl1'j
'IJ 

I CV V I 0 CV v I "" I.:!l .J .J.J 
1,1, 6(J.;j6(J'W'VI1.;jfl1'jfl1flI;11.;j VI'W1 tJ~1'Wfl1fl'U~ 1,1,1;1 fll;1'Wfl111J tl fl'j~'VI'j1~'VIl,fl tJ16(J eJ~ VI'W1tJ~1'W'IJ'jVl1'j?l1'W

'IJ 

VleJ.;j~'W eJ~r1fl'jfl1Jfl'jeJ.;j~'U~l.nfl 'j11J 1 'IJ~'W5~fll11;1 
~ 'IJ 

(~) fl1'j'IJ~'IJ'IJ'j~l,l,m6(J ~.'j.'IJ. fl1'j1,1,b(].;j~'W'VI1~fl1'jfl1 ~.fll. ~<fbo 1'W1J1~'j1 ~ 
q 

(~) ~ijL deJ fl111J"h "i"J'j~'j11ij'l1qJtY~d£jtm~'l1~fi''L11.1. rl fl1'jn'j~vil6(JeJ.;j~'jfif\l~ijn!)Vl1J1tJ I,Qi"J1~n1fl'U 
~ 1,1,1;11'W1.~eJ~ fl1'j Lb b(]~i('W'VI1~n1'jfl1" t ,xn~'U1'lJfl~ltJQ'l1'U 1.~1JrleJ'Ubl,m6(J tr'Wfi€l51V1-r'Unf\ln1'jt~~l1i 
'IJ , 

~eJ.;j fl1'jtV! n6(J fl. ijeJ1'W1f\l I, ~11'IJ~f\l1'jru1~B~BBn I,tI'Wi"J'j~'j1Iijnq'l?}l) fl1 b tI'W'j1tJfif\l fl1'j 1 'IJ b~eJt V! 

fl ru~ fl'j'j1J n1'jn1 'j 1.1,~~~'W'VI1~ fl1'j fl1ij eJ1'W1f\lVlU1m'W fl1'j~11J~ f\l1'jru1 bl,l;1~~ 'j1f\l?leJ'U 

n?l'Vl1ij . 

((9)) fl1'j'IJ-r'U'IJ'j~l,bm6(J i"J.'j.'U. B~r1fl'j-;ij~?I'j'jfl~'Wfl111J~'" i"J.fl1. ~crcrbf11'W 
~ 

1J1~'j1 ~!nl ((9)(9)) ~ijbdeJfl111J11 "1V! n?l''VIIij. ijeJ1'W1f\lVlU1~ n1V1'W~1J1~'jn1'jb~eJtlB.;jfl'Wmv!ijn1'j 
n'j~'Vher'W I, tI'W n1'je.J fl6(J1~VI~eJrleJ1Vi\fi~fl111J111 I, tI'WD'j'j1Jt 'Wn1'j LL b(]~i('Wt 'Wfif\ln1'jfl'j~f\lltJ L~tJ.;j nf\ln1~ 

'IJ 

1'VI~~fllt1 1,1,1;1 ~ n f\l n1'j1'VI'jfl1J'W1fl1J" 1,1,1;1~, i"J. 'j. 'U. fl1'j'IJ'j~ fl eJ'U fif\l fl1'j1'VI'j fl1J'W1fl1J ~. fll. ~crcrcr t 'W 

1J1~'j1 ~(9) ~ijb'QBfl111J11 "fl1'j'IJ'j~f)B'Unf\lfl1~1'VI'jfl1J'W1fl1J 'WBflf\llfl~eJ~B~l'W'l1.;jfi''U6(JB~fl{]Vl1J1tJ11 
~1 tJ fl1'j 1,1,b(]~i('W'VI1~fl1'jfl11,1,~1 t V!fl ru~ fl'j'j1Jn1'jn1V1'W~1J1~'jfl1'j bQ~l ~ ~ 11J~fl'l?}ru~n1'j'IJ'j~nB'U 

nf\ln1'j1'VI'jfl1J'W1fl1JiJtV!~:r'Ut'UeJ'Wru1~n'j~'Vhn1'jeJ~1~t~er'Wl,tI'Wfl1'je.Jn6(J1~ VI~BfI~ VI~B~lfl~fl1'j
'tJ ~ ~ 'IJ 

1,1, b(]~~'Wt 'W n 1 'jtv!'IJ~fl1'jnf\l fl1'j1'VI'jflll'W1 fl1J" 1,xij fl111J~~ I, f\l'W1J 1fl~'W b~'W 'j~'UtV!i~ I, f\l'W11 
q 

'WeJfl~lflfl1'jfhVl'W~1J1~~fl1'jbb~1 fl?l'VI~. ~eNijeJ1'W1f\l1'W fl1~cr'U~..'J fl1'jn'j~'Vh1~ 1 ~n'j~'Vl'U~eJ fl1~ 
bl.~..'Ji('WB~1~ij,rtJ51fi'ty1'Wfif\ln1'jf)'j~f\lltJb~tJ.;j fif\lfl1'j1'VI~~f61,j' Lbl;1~fif\lfl1'j1'VI'jfl1J'W1fl1J~l1tJ 

(~) fl1'j'IJ:r'IJ'IJ~~Lbm6(J 'v'L'j.'U. eJ~r1n~~~?I'j~fl~'Wfl111J~'" ~.f61. ~crctbf1 I.bfl~ 
q 

fl?l'VI~. eJ ~1~i'~ bf\l'W11 fl?l'VI~. ijeJ1'W1f\lt 'W fl1'jtVieJ'Wru1~VI~eJeJeJflt 'UeJ'Wru1~ b~tJ1n'Un1'jn~~'Vht~1~ 
~ ~ ~ ~ 

U1.;j bbfl~n1'jfl'j~y'ht~~~lbtJ'W~eJ..'J6(JeJeJ'Wru1~~eJ fl?l'VI~. 
q ~ 

(bf1) fl1 'j 'IJ :r'IJ 'IJ 'j ~ bb m6(J 'VL 'j . 'IJ. e:l ~ r1 n ~ -;ij~ ?I 'j ~ fl ~ 'W fl111J ~.., ~. fll. ~ ctctQ1 
q 

b~tJ1 n'Ufl1'jtJ~U~VlU1~~11Jfl~Vl1J1tJt'W'IJ'j~b~'Wfl1'j1;1~1J~t'Wb~eJ.;jt~ 1 6(JeJ~fl ru~fl'j'j1Jfl1~ fl?l'VI~. 11 

f\l~~eJ~ijfl1'j btJ~ bt:-JtJ~eJ1JI;1'IJ'j~fleJ'Un1'j~f\l1'jru1 bbl;1~~eJ~ I,~tJ'Wfl111J I,i1'W'IJ'j~neJ'lJfl1'jij1J~'Vl fl1J~~1J'1~ 
'IJ q 

b~B~~LJ 1,?l1J eJ 1,1,~1~eJ~ btJ~ l,e.JtJ~eJ1JI;1'IJ'j~neJLJ fl1 'j~f\l1'jru1 fl'Ufl111J I,i1'WtJ'j~ neJ'U fl1'jij1J ~ ~eJ?l1D1'jru~
'tJ 



(~) fl1~'lH\Jtl~"'Ibbfi1~f1.o~~LtitrlJ tl~~f11f'l1 Lb~~bbtJktbb~'lJVl~l"'1 1 ~eN fl{;'f'Vl~. 

~b~tniv"'ln'Ub~e)'U1~~v"'l~ije)TU1~bvttjv{9l~1~ (Significant Market Power: SMP) b~'U ~1'ULLU"'l'Vll"'1 

fll~{9l~1{911'Ub~"'I~1'U1'Um~"'I1'U (Subscribers) ~1'UbbU"'l'Vll-:Jfll~{9}~l~l 'U b~-:Jtl~~lrufll~l~-:Jl'U 
'Il 

(Consumption) Lb~~b'W~1'Ufll~~vfl~v-:Jfl11~~ (Spectrum Cap) 

.. "................................................................................... . 
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