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- USC Title @® - Bankruptcy wae The Federal Bankruptcy Rules
Junguuneiuus Trustee aanifu b Uszian Taun winanufvingming (US Trustee)
waziwiinuiinEnindientu (Private Trustee) vl aiinnsusaia Trustee dauiorad
piuidiaudnuazdesusiais Trustee RomuAugUATsAtLaLNINGAUWNTL® Tnei]
StavBunues Trustee urazUsvian fall

®) WandnuRinuwming (US Trustee)

Ffhauiivingninguesanisouin dedstulnsnsesadyedh
fuazas A.A. oxas (00 US.C. § oo, et seq.) Tagiuilan be uis lasuusulssunm
MNNBIVUIEUU US Trustee (the United States Trustee System Fund) Fanndssruioy
MNAAIULALgIRIRLAFUAIILANATEIIINNTANALATY (businesses invoking Federal
bankruptcy protection)

e Although the appointment of a case trustee is a rarity in a chapter @ case, a party in interest or the U.S. trustee can
request the appointment of a case trustee or examiner at any time prior to confirmation in a chapter @ case. The court, on motion
by a party in interest or the U.S. trustee and after notice and hearing, shall order the appointment of a case trustee for cause,
including fraud, dishonesty, incompetence, or gross mismanagement, or if such an appointment is in the interest of creditors, any
equity security holders, and other interests of the estate. @® U.5.C. § @@ oc(a). Moreover, the U.S. trustee is required to move for
appointment of a trustee if there are reasonable grounds to believe that any of the parties in control of the debtor "participated in
actual fraud, dishonesty or criminal conduct in the management of the debtor or the debtor's financial reporting.” @@ U.S.C. § seoa
(e). The trustee is appointed by the U.S. trustee, after consultation with parties in interest and subject to the court's approval. Fed. R.
Bankr. P. boon.a. Alternatively, a trustee in a case may be elected if a party in interest requests the election of a trustee within mo
days after the court orders the appointment of a trustee. In that instance, the U.S. trustee convenes a meeting of creditors for the
purpose of electing a person to serve as trustee in the case. e U.S.C. § emoc(b).

The case trustee is responsible for management of the property of the estate,-operation of the debtor's business, and, if
appropriate, the filing of a plan of reorganization. Section e®o® of the Bankruptcy Code requires the trustee.to file.a.plan "as.soon
as practicable” or, alternatively, to file a report explaining why a plan will not be filed or to recommend that the case be converted
to another chapter or dismissed. e® U.S.C. § amoblaXe).

Upon the request of a party in interest or the U.S. trustee, the court may terminate the trustee's appointment and restore
the debtor in possession to management of bankruptcy estate at any time before confirmation.ea U.S.C. § asead.
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msmuau@uaumaﬁaq’lumsmumsé’uazmaﬁg\i@:ﬁmmmmLﬁwwﬁ’nawuﬁﬁﬂéﬁwémnw
muAuNsrUILNIAETiAgdesiuduvaamsuimsmsunase itelaeantesanuly
AunQUINBLAYNSEUNARRITIN uanand Seliwihidisduauasuaunsdduazany
Y193 (Bankruptcy Fraud) waznisnseviiladue (Abuse) Tagsanflefusansnansansy (US
Attorney) LaswuBUAUAIUABUAUNANYBIaN3 TSN (Federal Bureau of Investigation)
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é’&rmsnmwmaw%’g%’uﬁm«uau’tudm’uaanﬁLwiaca“?au,aznaﬂﬂau
US Trustee Tndadninuimis US Trustee (The Executive Office for U.S. Trustees (EOUST))
avaenuleunsuazsfouutiludesnisdiiuanures US Trustee Fauazauinngens
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- asvuenasineiiradinslnmearluadasdmiunis
MedulsyAAnInvaimiinauivinunindiantu (asnn private trustee Apaiinns
MIRUYTEAY)

- MR nwifentungmneduavmeuaznszunisinsaniuema

o) WntnuRinemingianyu (Private Trustee)

US Trustee {ufursisuazmunugiadaminauivingviswg
wnvu dudufianisnemindduvesniduasaeduilng uazsinusaufy US Trustee
TumsiaSuasruavatiuayunnudusyaninmusssuunssunnsauazans

el Wrminnuivindgvingienmuazldumsudsdilasdinen
Wndnauivingnswdaiuntinia (the regional office of the United States Trustee) W mwiinau
Findnindenvulavdrusnninasidununernufivinedauasane (a-bankruptcy-attorney)

™ House Report No. aiael, wé@'th Cong,, lod Sess. at @e (reprinted in exeis US, Code Congressional & Admin. News at
&g, Exom, Doas).
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Tnevtaluudn Trustee avgnuasisitaguatanisnamingau
PMeuarmhenindauiitatheendseniuiussadmiliianais®™ Trustee avgnudssaiie
fusunuduiisdesdissudidminngui wasiludsifunivssaidmiivas way
Snthilnssasuhgnviiansassidwegldlunas fufiRmuumunstissnillasngrsng |
fmuasunamiiives Trustee Viiasialudl

o. TUTmWNDMINGAUTRIgNU SansliAnUsHlenigeaaun
grnuiiedomning

. Wumilindslunsquanomindau

o, guagnuiiluadduazarglsivinminiinudin guansfivua
(1951 oala)o)B) (Uwﬂ'cgty"ﬁ'luL'%'awﬁ']ﬁ'uaaqnwﬁuﬂﬁﬁuasawa))
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o. Anfunsuanduavaisuasgnwil

o. Landredeyaifinfunsminddutarmsdnnisnemingau
muiigamuiee uusmaszdudustnedy

<. minganilldsusygnliduiufanisee US Trustee uay
msnuTnsiuiiietes obudifesemaioiiun§fiinannsusenoufians
serumaluszeruazagunamsiduions suiatydsuing suvsdeyaduqiiranie
US Trustee $84%8

= MenuasUnaLardudyiimsnemindauunmanas US
Trustee

eo. Fnliimaneuds nsdliiffeafitiednsluaseuns™™

Tuwnansdl Private Trustee 2egni3unda “Panel Trustees” Wasan
Qﬂtwix‘i&‘;ﬂﬂﬂ US Trustee WUdwadsede (Panel) luidasiundrunama ialasunisustsian
pluliyTnedoudn fazinmsdnassndlilaeismyuioudu Blind Rotation Proceed)

uBN9NY Private Trustee %Qﬂﬁﬂniﬁ “Standing Trustees”
\ipanmsusisda Trustee 'Luﬂsﬂii‘fqﬂisuﬁ‘luﬂgwmﬂamﬁmLLi'fa (Standing appointment)
1 US Trustee usiasielidanisafinuansiunaangdiuiinasgiaansly Iy Standing

®© COLLECTION AND LIQUIDATION OF ASSETS, e@ U.5.C. § woala)e), AND ACCOUNTABILITY OF THE TRUSTEE FOR ALL
PROPERTY RECEIVED , @@ U.S.C. § woalaXio)
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$o to Soc, . Somod.00

Sod,000 to Soie,cedct.cicd $Sb&o.oo

Soi&, 000 t0 Secx,cac.cdc Saeid.oo

Sedo,000 t0 SkbE, e .o Sa,plod.00
Sbb&,000 to S, we $o,e&0.00
$mo0,000 10 S, . we S&,znd.00
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$& 000,000 10 $o&, e, . vt S@m,000.00
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- Insolvency practitioner
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“ Although the appointment of a case trustee is a rarity in a chapter e case, a party in interest or the U.S. trustee can request the appointment of a case trustee or examiner at any time prior to confirmation in a chapter e case. The court, on maotion
by a party in interest or the U.S. trustee and after notice and hearing, shall order the appointment of a casé trustee for cause, including fraud, dishonesty. incompetence, or grass mismanagement, or if such an appointment is in the interest of creditors,
any equity security holders, and other interests of the estate. a@ U.5.C. § emoala). Moreover, the U.S. trustee is required to move for appointment of a tiustee if there a‘(e- reasonablte grounds to believe that any of the parties in control of the clebtor
"participated in actual fraud. dishonesty or criminal conduct in the management of the debtor or the debtor's financial reporting.” e U.5.C. § eecale). The trustee is appointed by the U.S. trustee, after consultation with parties in interest and subject to
the court's approval. Fed. R. Bankr. P. boow.e. Alternatively, a trustee in a case may be elected if a party in interest requests the election of a trustee within .o days after the court orders the appointment of a trustee, In that instance, the U.S. trustee

convenes a meeting of arediitors for the purpose of electing a person to serve as trustee in the case. ee U.5.C. § anocalb).
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The case trustee is responsible for management of the property of the estate, operation of the debtor's business, and, if appropriate, the filing of a plan of reorganization. Section eso' of the Bankruptcy Code requires the trustee to file a plan “as soon

as practicable” or, alternatively, to fite a report explaining why a plan will not be filed or to recommend that the case be converted to another chapter or dismissed. am U.S.C. & asonlald),

Upon the request of a party in interest or the U.S. trustee, the court may terminate the trustee’s appointment and restore the debtor in possession to management of bankruptcy estate at any time before confirmation.ee U.SC. § esod.
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*° Biennial performance reviews are not required for non-panel trustees.
** Section mllo the trustee’s duties and Manual o (Bonding Requirements)

*" @@ U.S. Code § alew - Limitation on compensation of trustee
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¢ http://www.wp.sg/debate-on-bankruptcy-amendment-bill-mp-sylvia-lim/
** http://www.todayonline.com/singapore/new-debt-threshold-among-proposed-changes-bankruptcy-legislation

* By law, the delbtor in possession must pay a quarterly fee to the U.5. trustee for each quarter of a year until the case is converted or dismissed. o US.C. 8§ szacla)n). The amount of the fee, which may range from Seved 1o $wo.000, depends on
the amount of the debtor's disbursements during each quarter,
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